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OrTuer 32 (bI/IHaHCOBOTO CbCTOAHMC

AxtuBn
Herexymu akrusn

VImoTn, MaIimHA, ChOPBAKEHNA H OOOPYABAHE

I/IHBCCTI/IHI/IOHHI/I HNMOTH

MuBecTniium B ABIIEPHA APYKECTBA

Apyru B3emaHusA
Herexymu akrusu

Texymm akTuBHA
HesasbprmeHO CTPOHTEACTBO
TbproBcku B3eMaHUA
IIpeaocraBenu aBaHcH
Bsemanus ot ceppsanu Ania
Apyru B3emaHusA

[Tapu 1 mapuaHN €KBUBAACHTH
Texyru akTUBH

OO01mo aKkTUBU

H3srorBua:

/Omrama Oaur AA/

Aara: 28 roan 2015 r.

IToacuenusa

S~ O 9N

11
12
13
33
14
15

30.06.2015 31.12.2014
‘000 ‘000 aB.
12 540 12 567
36 143 36 143
5 5
1562 1785
50 250 50 500
1062 1062
4 000 4 000
232 214
1928 1931
626 708
48 57

7 896 7972
58 146 58 472

H3reAHUTEACH AMPEKTOP:

B.Kauuros

[ToscuenuaTa KbM PUHAHCOBUA OTIET OT CTP. 6 AO CTP. 50 MPEACTABAABAT HEPASACAHA YACT OT HETO.
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Oruer 32 (1)I/IH2,HCOBOTO CbCTOAHIC

IToscuenna  30.06.2015 31.12.2014
‘000 AB. ‘000 AB.

CoOcCTBEH KarmuTaA

AKIIIOHEPEH KAIIUTAA 16.1 6011 6011
[Tpemun ot emucun 7651 7 651
Peseps o1 mocaeABariia orieHka Ha aKTUBH 16.2 5267 5267
OOmmwu pesepBu 1 1
Hepasnpeaeaena reqanba 9437 9 437
Herrokpura 3aryoa (25254) (23 655)
Tekyma neuanba/ (3aryoa) 94 (1599)
Co0OcTBeH KarmmTaa 3207 3113
ITacusmu
Herexymu macusu
3aAbAKEHHUA KbM (DUHAHCOBH IIPEAIIPUATHA 17 191 191
3aABAKEHUA TIO OOAUTAIIMOHHA EMUCHA 17 5134 4 890
3aABAKEHHA 11O (PHHAHCOB AH3UHT 10 1483 1436
Apyru 3aABAKEHIA 22 - 182
Herexyru macusu 6 808 6699
Texyu macusu
3aAbAKEHHA KbM (DUHAHCOBH IIPEAIIPUATHA 17 21 503 21127
3aABAKEHUA TIO OOAUTAITMOHHA EMUCHSA 17 489 978
3aAbAKeHHUA 110 (PUHAHCOB AU3HHT 10 418 808
TBproBcku 3aAbAKEHUA 18 5635 4 488
ABaHCOBO IIOAYYEHHU CYMH OT KAHECHTH 19 8 140 8 809
Kparkocpounn 3aAbAKEHNA KbM CBbP3aHH AUIIA 33 2000 2010
AaHBYHH 3aAbAKEHUSA 20 24 87
3aABAKEHUA KbM IIEPCOHAAA 1 OCUTYPHTEAHN
MHCTHTYLIAN 21 94 84
Apyru 3aABAKEHUA 22 9 828 10 269
Texyru nacuBu 48 131 48 660
OO01mo nacusu 54 939 55 359
OO0u10 COOCTBEH KAIIUTAA M ITIACUBH 58 146 58 472
N3rorema: Nsirbauuresen

/Omrama Oaur AA/ AMIPEKTOP:

/Beamuxo Kanuros/

Aarta: 28 roau 2015 r.

[ToscueHuATa KBM (PUHAHCOBHA OTYET OT CTP. 6 A0 cTp. 50 IIPEACTABAABAT HEPASACAHA YACT OT HETO.
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Ordger 3a ITIegan0aTa AU 3aryoaTa u

APYTHS BCEOOXBATEH AOXOA

[Npuxoan ot mpoAaKOH
Apyru mpuxoan

Pasxoan 3a maTeprasn

PasxoAn 3a BEHIITHE YCAYTH

Pasxoam 3a mepconana

Pasxoam 3a amopTH3anmsa

Apyru pazxoau

baaancoBa cTOMHOCT Ha IIPOAAACHHTE AKTHBU
l3meHeHne Ha 3amacuTe OT HPOAYKIHA U
HE3aBBPIIEHO CTPOUTEACTBO
ITeuaa6a/(3ary6a) or oneparuBHa ACHHOCT

DUHAHCOBU IIPUXOAN/ PA3XOAH
ITpomenu B cripaBeaAnBaTa C-CT Ha
MHBECTULIOHHUTE UMOTH
H3BBbHpEAHN IIPUXOAH

3ary6a 3a roamHaTa

AOXOA HA aKIIUA
Apyr BceoGXBaTEH AOXOA

IleuaAOu OoT MPEOIIEHKH HA UMOTH
O0110 BCe0oOXBATEH AOXOA 32 TOAUHATA

HsrorBua:

/Omrama Oanr AA/

Aarta: 28 roau 2015 r.

IToscuenne 30.06.2015 30.06.2014
‘000 AB. ‘000 AB.
23.1 - 37
23.2 763 200
24 ) (11)
25 (116) (186)
27 (42) (69)
6 (28) (28)
27 (223) (1068)
28 - (65)
11 - 1
345 (1189)
29 (970) (707)
719
94 (1 896)
32 0.02 (0.32)
94 (1 896)
W3mreAHUTEAEH
AMIPEKTOP:
/Beanuko Kaunros/

[TosicaernATa KbM (PUHAHCOBUA OTIET OT CTP. 6 A0 cTp. 50 IPEACTABAABAT HEPA3AEAHA YACT OT HETO.
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Oruer 32 HpOMCHI/ITG B COOCTBEHUSA KAIIUTAA

Bcruku cymu ca B

‘000 as.

Caapo 1 aayapu
2014r.

3aryba

Apyr
BCeoOXBaTeH
AOXOA
[Ipeonenxa Ha
HETEKYIIN aKTUBU
(015311(0)
BCeoOXBaTeH
AOXOA

Caapo kM 31

AexemBpu 2014r.

[Teuanba/3aryba
Apyr
BCceoOXBaTeH
AOXOA
[Ipeonenka Ha
HETEKYIIN aKTUBU
OGio
BCeOoOXBaTeH
AOXOA

Caaao kM 30
roan 2015 r.

HsrorBua:

OcHoBEH
KaIIuTaA

6011

ITpemuen
pe3epB pe3epBu

7 651

Apyru

Hepaszmpe-
A€A€HA

medaaba

5268

9437

Henoxpu-
Ta 3ary6a

(23 655)
(1 599)

(015911 ()
KAITATAA

4712
(1 599)

(1 599)

(1599)

6 011

7 651

5268

9 437

(25 254)

3113

94

94

04

94

6011

7 651

5268

9 437

(25 160)

3207

/Omruma Oaur AA/

Aara: 28 roan 2015 r.

HsmreaHuTEAECH
AUPEKTOp:

/Beamuxo Kanuros/

[TosicaernATa KbM (PUHAHCOBUA OTIET OT CTP. 6 A0 cTp. 50 IPEACTABAABAT HEPA3AEAHA YACT OT HETO.
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Oryer 32 HApUIHATE ITOTOIU
32 TOAMHATA

IToacaenua  30.06.2015  30.06.2014

‘000 aB. ‘000 aB.
OmneparuBHa A€HTHOCT
IocTreriA€HHA OT KAHEHTH 112 656
[TAarmmanus KkbM AOCTABYNITH (109) (290)
[TAarasus KpM HEPCOHAA M OCUTYPUTEAHN
MHCTATYLIIH (30) (48)
Apyru OCTBIACHHSA U IAAIAHNSA OT OIIEPATHBHA
ACHHOCT, HETHO (3) (152)
Heren mapryen moTok OT OnepaTuBHA ACHHOCT (30) 166
HMNuBecTunimonHa AEHHOCT
[NpuaoOuBaHe HA UMOTH, MAIIIMHU U CHOPBKECHUA - -
Heren mmaprden HOTOK OT HHBECTHUIIMOHHA ACHHOCT - -
®uHAHCOBA ACHHHOCT
[Toayuenu 3aemu 247 300
[TAamanus 110 ITOAYYEHHN 3a€MU (122) (245)
ITAamanms Ha AMXBH, TAKCH B KOMUCHOHHUI (104) (223)
[TAammasus 10 AMBMHIOBH AOTOBOPH - -
Heren mapryen motok or oHHAHCOBA ACHHOCT 21 (168)
HerHa npoMaAHa B IapU U TAPUYHH €KBUBAACHTH 9 2)
[Tapu v mapuyHy eKBUBAACHTH B HAYAAOTO HA
TOAMHATA 57 103
ITapy 1 mapuYHU €KBUBAACHTH B Kpas Ha
IepHoAa 15 48 101
H3roreua: HzreaHUTEACH

/Onruma Oaut AA/ AMPEKTOP:
/Beamuxo Kanuros/

Aara: 28 roan 2015 r.

[ToscueHuATa KBM (PUHAHCOBHA OTYET OT CTP. 6 A0 cTp. 50 IIPEACTABAABAT HEPASACAHA YACT OT HETO.
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I[TosscHenusa xpMm (bHHaHCOBHH OTYEeT

1 O61ma madopmamnusa

ApyxectBoro , JMurepkanuran Ilpomrspra  Amseronmbur” AACHLL e permcrpupano cbraacHo
3ACHLI 3a cexropuTH3HpaHe Ha HEABIKUMH UMOTH. ApyKecTBOTO (DYHKIIMOHUpPA KATO KOACKTHBHA
MHBECTUITMOHHA CXEMa 32 HEABMKHMMH UMOTH; ,,CEKIFOPUTH3AINA HA HEABIKIMHA UMOTH O3HA4YaBa, de
APYKECTBOTO ~3aKyIIyBa HEABIKMMH HMOTH C IIAPUYHUTE CPEACTBA, KOHTO € HaOpPaAO OT
MHBECTUTOPHTE YPE3 U3AABAHE HA IICHHH KHIKA (AKIIUH, OOAUTAITHH).

ApyKecTBOTO € PErNCTPUPAHO KATO AKIIMOHEPHO APYKECTBO H € BIIMCAHO B PEIHCTbPA HA THPTOBCKHUTE
Apyxectsa npu Coduiickn rpaacku cpA, 1o dupmeno aeao Ne 3624/2005r., mapruaa Ne 92329, tom
1204, per. I, crp.: 23. Koastr mo BYACTAT e 131397743, Ceaanurtiero m aApechT Ha YIPAaBACHUE Ha
ApyxectBoro e — Codus, yA. ,,AkcakoB Ne 7A.

AxrauTe Ha APYy/KeCTBOTO Ca PETHCTPUPAHN 32 ThpProsus Ha bbarapcka dporaosa bopca — Codpusa AA
u Ha aATepHaTHBHUA masap ,,NewConnect”, opranusupan ot Baprmasckara dponaosa 6opca.

AP}DKCCTBOTO nmMa CAHOCTCIICHHA dbopMa Ha yIIpaBACHHC. CbBeThT HA AHUPCKTOPHUTC € B CHCTAB, KAKTO
CACABaA:

o Beanuko Kaunros,
e [Ipereanna Xpucrosa.

o AXEAOI 2012” OOA, IpeAcTaBAfBaHo OT yupasureAsd Hukoaatt Credparnos Yepruaasos.

Aupekrop 3a Bpb3ku ¢ uaBecTHTOpHUTE ¢ MraeH BokuAoB.
OO0cAyxBamuy Apyxkectsa, cbraacHo msuckBanmata Ha SACHLL ca: ,,Omrama Oaur®™ AA, ,,Mapura
Keitn Mernaxnvpat EOOA, HIT , MuTteprarmras Mapkerc™ AA u AA ,,TokyIeB u ChAPyKHHITH .
OCHOBEH HE3aBHUCHUM OIIEHUTEA Ha HEABIKIMHUTE UMoTH € ,,Ao0u 02 EOOA.

bb/

2 OcHoBa 32 U3roTBAHE HA (PUHAHCOBUTE OTYETH

AP}DKCCTBOTO BOAH CBOCTO TCKYIIO CYCTOBOACTBO B CHOTBCTCTBHC C HM3MCKBAHHATA Ha 6rbAI‘apCKOTO
THPTOBCKO M CICTOBOAHO 3aKOHOAATCACTBO.

PrHaHCOBHTE OTYETH HA APYKECTBOTO Ca HM3TOTBCHH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH
3a (pumancoBu ordern, upueta orT Kommcmara wa EBpomeiickmsa cpros. Te BrArouBat
Mexaynapoannte  cuetoBoAHn  crappaaptu  (International — Accounting  Standarts  (IAS)),
MexayHapoannTe crappapru 3a ¢uaancosu ordern (International Financial Reporting Standarts
(IFRS) u TpakyBanusarta 3a TAxHoTo npuaarane (SIC — IFRS interpreations). MemxAyHapOAHHITE
CTAHAAPTH 32 (DHHAHCOBH OTYCTH BKAFOYBAT W ITOCACABAIIIMTEC M3MCHCHNS M AOITBAHCHHA HA TC3H
CTAHAAPTH U THAKYBAHHATA 34 TAXHOTO IIPHAATAHE, KAKTO M OBACIIHTE CTAHAAPTU U THAKYBAHUATA 32
TAXHOTO IIPHAAraHe, H3TOTBEHH OT CBHBETA II0 MEKAYHAPOAHHU CYeTOBOAHU craHpaaptu (International

Accounting Standards Board (IASB)).

2.1 AeficTBamo npeAnpuaTHe

PuHAHCOBHAT OTYET € ChCTABEH IIPU CIIA3BaHE Ha IIPUHIINIIA HA ACHCTBAIIO peAnpuarae. Kem aarara
HA M3TOTBAHE HA HACTOAINA (DHUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABUAO IIPELIECHKA Ha
CIHOCOOHOCTTA Ha APYIKECTBOTO Ad IIPOABAKH CBOATA ACHTHOCT KATO ACHCTBAIIO IPEAIpHUATHE Ha Oa3a
Ha HaAm9HATA HHAOPMAIUA 32 IPEABUAUMOTO Obacrie. HesaBucumo ot dakra, ue ApyxectBoro e
HATPYIAAO 3aryOn OT ACHHOCTTA CH H CyMaTa Ha TEKYIIHTE IIaCHBU HAABHINIABA CyMATa HA TEKYIIIHTCE

aktuBu ¢ 40 235 xma. aesa kpm 30.06.2015 1. cnpamo 40 688 xma. aesa kpm 31.12.2014 .,
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PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ TO INE HMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad
IIPOABAKHI OIIEPATHUBHATA CH ACHHOCT B OAM3KO OBACINE M IPOABAKABA Ad IIPHUAAra IPUHIIAIA 32
ACHCTBAINIO IIPECAIPUATHE IIPH M3TOTBAHETO HAa (DHHAHCOBHA OTYET. B HOTBBpIKACHHE HA TOBA
TBBpACHUE ca aprymenture, ue kbpMm 30.06.2015 r. ApyxectBoTO € MOAOOPHAO (PUHAHCOBHUA PE3YATAT
OT AEHHOCTTA CH CIIPSAMO CBIIOTO TPUMECEUYNe Ha IIPeAXOAHATa roanmHa ¢ 1124 xma. aB. OcBeH TOB2
PBKOBOACTBOTO € M3rOTBHAO IIAQH 32 (DHHAHCOBO CTAOMAM3HpaHE Ha APYKecTBOTO. B choTBeTCTBHE C
Hero/mAana 3a (puHAHCOBO crabuamsupane Ha ApyxectBoto/ 3a 2015 r. ca 3anoxeHHm Mepku 3a
npeanpueMane Ha ¢(EKTHBHH ACHCTBHA 32 CBKpAIABAHE HA PAa3XOAHUTE, IIPECTPYKTYPHUPAHE Ha
3AABAKEHUATA M YBEAUIABAHE HA IIPUXOAHUTE.

3 CpaBHUTEAHHN AQHHU

Koraro ToBa € yMecTHO 3a HO-AOOPOTO HpeACTaBiAHE Ha (DHHAHCOBHUTE OTYCTH, CPABHUTCAHATA
nHMOPMAIUA Ce PEKAACU(HUIIPA C IIEA Ad CE OCUTYPH CPABHUMOCT CIPAMO TEKYIIHA IIEPHOA, KATO
XapaKIEPbT, PA3MEPBHT U IPHYUHHTE 32 PEKAACH(HUIIIPAHETO ce onoBecTABat. Korato e mpakrmaecku
HEBB3MOKHO Ad CE€ PEKAACH(PUIIMPAT CPABHUTEAHUTE AAHHU, APYKECTBOTO OIIOBECTABA IIPUIMHATA 32
TOBA M KAaKBa € CBIIHOCTTA HA IIPOMEHHTE, KOHTO OHXa OHMAM HAIIPABEHH, aKO CyMHTe Ofxa
pexaacuunrpany.

4 IIpomeHH B CUETOBOAHATA IIOAMTHKA

4.100m1u 11oA0KeHNA

Hosure cranaapru, nuamenenus u passacHenns kbM MCPO, kouTo ca 3aAbAKUTEAHH 32 IIPUAAraHe 3a
I'bPBU ITBT OT (DHHAHCOBATA TOAUHA, 3arrouBaria Ha 1 auyapu 2014 r.:

MC®O 10 ,,Koncoauaupanu dpunancosu orderu" B cura ot 1 suyapu 2014 r., mpuer or EC Ha 11
aexkempu 2012 r.

MC®PO 10 ,,Korcoanaupanu prHaHCOBHI OTIETH' BBBEKAA HOBA ACDUHUIINS HA KOHTPOAQ, Oasupana
Ha OIIPEACACHH IIPHHIIUIIN, KOATO CACABA Ad CE IIPHAAra 3a BCUYKA MHBECTHIIHH IIPH OIIPEACASHETO
Ha 0asaTa 3a KOHCOAHAAIMA. PBKOBOACTBOTO BCC oOIlle aHaAn3upa edexra OT IPOMEHUTE BBPXY
KAACH(DUKAIIMATA HA MHBECTUIIIUTE Ha APYKECTBOTO.

MC®O 11 ,,CoBmecru anraxument' B cuaa ot 1 sayapu 2014 r., npuer or EC Ha 11 Aekemspu 2012
I.

MC®O 11 ,,Cesmectan anraxumentn' 3amectBa MCC 31 , AsroBe B CBBMECTHU IpEAIpuATHA’ 1
3aMEHS TPUTE KATEIOPUH ,,CbBMECTHO KOHTPOAUPAHH IIPEAIPUATHSA", ,,CBBMECTHO KOHTPOAHPAHU
oreparuu’" U ,,CbBMECTHO KOHTPOAMPAHH aKTHBU' C ABE KATEIOPUHU - ,,CbBMECTHH omepanun’ u
,,CbBMECTHH IpeAnpuarua’. V360pbT OTHOCHO IIPHAAraHETO HA METOAA HA IIPOIOPIIMOHAAHA
KOHCOAMAAIINA IIPH OTYMUTAHETO HA CBHBMECTHH NPEAIPHATHA Bede He € AomyctuM. MeTtoawsT Ha
COOCTBEHMA KAITUTAA € 3aABAKHTCACH 32 IIPHAATAHE IIPU OTYUTAHETO HA BCHYKA CHBMECTHU
npeAnpusTua. PbKOBOACTBOTO He OYaKBa CHINECTBEHU IIPOMEHHU B HETHHTE AKTUBU HMAU (PHHAHCOBUA
pesyATaT Ha APyKECTBOTO.

MC®O 12 ,,OnoBectsiBane Ha AIAOBE B APyru IpeAnpusatusa’ B cura ot 1 suyapu 2014 r., mpuer ot
EC na 11 aexemspu 2012 r.

MC®O 12 ,,0OmoBecTsiBaHO Ha ASAOBE B APYTH IIPEAIIPUATHA € HOB CTAHAAPT OTHOCHO H3UCKBAHHATA
32 OIIOBECTABAHE IIPU BCUYKH (DOPMH HA AAAOBO YYAaCTHE B APYIU IPEAIPUATHA, BKAIOYHTEAHO
CBBMECTHH TIPEATPHATHA, ACOIMUPAHH IPEAIPHUATHA, APYKECTBA CbC CIEIMAAHA IIEA U APYIH
HEKOHCOAMAUPAUHU CTPYKTYPUPAHU IIPEAIPUATHA OTHOCHO PHCKOBETE, HAa KOHUTO € H3A0KEHO
ApyKecTBOTO B PE3YATAT HA HHBECTHUIINU B CTPYKTYPHPAHH IPEAIPHATHA. PBKOBOACTBOTO O4aKBa
npuaaranero Ha MCPO 12 aa A0Beae AO pasIImpsABaHE Ha OIOBECTABAHUATA BbB (DHHAHCOBHA OTUET

Ha ApYKeCTBOTO.
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MC®O 10, MCOO 11, MCOO 12 - Ilpexoaru pasmopeadu, B cuaa ot 1 auyapu 2014 r., npueru ot
EC na 16 arpua 2013 1.

[IpexoanuTe pasmopeabu mosBoAsBaT Ha upeatpuaTuara Aa He upusaratr MCPO 10 perpocrekTuBHO
IIPH OIIPEACACHH OOCTOSTEACTBA M Ad IPEACTABAT KOPUIUPAHA CPaBHUTEAHA HH(OPMALIUA CBIAACHO
MC®O 10, MCDO 11, MCPO 12 eAHMHCTBEHO 32 IPEAXOAHHUA CPAaBHHUTEACH ITepHOA. PazmopeaduTe
OCBODOKAQBAT IIPEAIIPHATHATA OT H3UCKBAHETO Aa IIPEACTABAT CpaBHHTEAHA HH@OpMAIUA B
HEKOHCOAUAUPAUN (PUHAHCOBH OTYETU 32 IEPHOAH, IIPEAXOMKAAIIM ITbpBaTa (DUHAHCOBA TOAMHA, B
xofAro MCPO 12 e mprAoKeH 32 ITbPBH ITBT.

MCC 27 ,,IuanBuayaruu punancosu orderu’ (pesusupan) B cuaa ot 1 sayapu 2014 r., mpuer or EC
Ha 11 aekemspnm 2012 1.

MCC 27, luAuBUAyaAHU (PUHAHCOBU orgetn"” (peBH3MpPaH) Ce OTHACA BEYe CAMO 32 MHAMBHAYAAHU
prHAHCOBH OTYETH, N3UCKBAHUATA 32 KOMTO HE Ca CHINECTBEHO IIPOMEHEH.

MC®O 10, MCPO 12, MCC 27 (usmenenns) — FuBecTunnmoHHH ApyKecTBa, B cuAa oT 1 sHyapHu
2014 r., mpuertn ot EC npes noemspu 2013 1.

VismeneHuATa H3KAIOUBAT APYKECTBA, KOUTO OTIOBOPAT HA ACPUHUIINATA ,,AHBECTHIIHOHHI IIPEATIPHA
TaA" U UMAT OIPEACACHH XaPAKTEPUCTUKH, OT H3HCKBAHETO AAd KOHCOAHAHUPAT CBOUTE ABIICPHN
npeAnpusTua. Bmecto TOBa MHBECTHIIMHTE B ABINEPHH IIPEAIPHATHA CACABA Ad CE OTYUTAT OT
MHBECTUITHOHHHUTE APY/KECTBA IIO CIIPABEAAUBA CTOMHOCT B ITI€9aADaTa HAN 3aryoata.

MCC 28 ,,MaBecTuninm B aCOIMUPAHE B CHbBMECTHH HpCAHpI/IHTI/IH" (peBrusupan) B cuAa ot 1 AHyapu
2014 r., mpuer or EC na 11 aexemspu 2012 1.

MCC 28 ,lMuBectmimm B aCOLMHUPAHH ¥ CbBMECTHH HpeAnpusrus’ (DEeBU3HPAH) H3HCKBA
IIPUAAraHETO Ha METOAA HAa COOCTBEHHA KAIIUTAA IIPHM OTYHTAHETO HA ACOIMHUPAHH H CHBMECTHH
upeanpuaTud. [Ipomennre B 06XBaTa Ha CTaHAAPTA Ca U3BBPINEHHU ITOpaAl IyoAukyBarero Ha MCPO
11 ,,CpBMecTHH aHT2KAMEHTH ',

MCC 32 ,,®unancoBu nHCTpyMEHTH: IIpeAcTaBsiHe (n3MeHeH) B cuAa ot 1 suyapu 2014, npuer or EC
Ha 13 aekemspu 2012 1.

Vsmenenuero yrodnsasa, 9e MpaBOTO HA HETHpaHe HAa (DMHAHCOBU AKTHBU W IIACHUBH TPAOBa Aa ObAe B
CHAQ KbM MOMEHTa, 2 HE Ad BB3HHUKBA B 3aBHCHMOCT OT ObAeIIO cpOmTHe. To ChIno Taka TpAOBa Aa
MOJKe Ad ObAE YIPAKHABAHO OT BCHYKH CTPAHU B PAMKHATE Ha OOHMYAHATA ACHHOCT, KAKTO U B CAYYaU
Ha HEH3ITbAHEHHE, HEChCTOATEAHOCT HAU OAHKPYT.

MCC 36 ,,06e3mcHka Ha aktuBu’ (m3MeneH) B cuaa ot 1 sayapu 2014, npuer or EC mpes ackemspu
2013 1.

l3smeHeHMATa M3UCKBAT OIIOBECTABAHE HA HH@OPMAIUA OTHOCHO BB3CTAHOBHMAra CTOMHOCT Ha
obesrieHeHH HE(UHAMCOBH AKTHBH, B CAyYall 4Ye TA € OIPEACACHA Ha 0a3aTa Ha CIIPABEAAHBATA
CTOIHOCT, HAMAACHA C Pa3XOAHUTE 32 IpoAakDa. Te caeaBa Aa ce mpuaoxar perpocuexkruBao. [To-
PaHHOTO IIPUAAraHe € Bb3MOKHO camo 3aeAHo ¢ MCPO 13.

MCC 39 ,,®unaHCcOBH HHCTPYMECHTH: IIPU3HABAHE U OIcHABaHE' (M3MCHEH) B cuAa oT 1 suyapu 2014,
upuer ot EC npes aekemspu 2013 1.

M3meneHnATa IO3BOAABAT Aa IPOABAKH OTYHTAHETO HA XEAKHUPAHE B CAYYAad HA HOBIIpaHE Ha
ACPUBATHBH B PE3YATAT Ha 3aKOHOBHU ITPOMEHH, KOUTO Ca OIIPEACACHH KATO XEAKHPAIIN HHCTPYMEHTH
1 KOHTO HE CE ThPryBaT Ha Oopcara.

KPMC®O 21 ,,Aampuu”, B cuaa ot 1 sayapu 2014, npuer ot EC npes rorn 2014 .

Pazacnennero 3acAra OTYNTAHETO HA 3aABAKEHNA 32 ITAAINAHE HA AAHDBIH, PA3AUYHU OT AAHDIIH
BBPXY AOXOAQ, HAAOKEHHU OT ABPiKaBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B PE3YATAT Ha KOATO
CAEABA Ad CE€ IIAATH AAHBK CBIAACHO 3aKOHOAATEAHHTE HOPMH. ApPyiKecTBaTa HAMAT KOHCTPYKTHBHO
3aABAKEHHE Ad 3AIIAAINAT AAHBIN 32 OBACIIA OIEPATHBHA ACHHOCT, aKO T€ €4 HKOHOMUYECKU
IIPHHYACHU A2 IIPOABAKAT ACHHOCTTA CH B OBACIIIN IIEPUOAU.

HPOMeHI/I B CUCTOBOAHATA ITOAUTHUKA M1 OITIOBECTABAHMA
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(a) HoBu u m3MeHeHH CTAaHAAPTH, IPHETH OT APYKECTBOTO

CAeAHITE HOBH CTAHAAPTH, M3MEHEHUA H PA3ACHEHHSA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH Ca
IIyOAMKYBaHH, HO BCE OIIIEC HE Ca BAC3AU B CHAA U HE €4 IIPHAOKCHH IIO-PAHO OT APYKECTBOTO:

MC®PO 9 ,,Punancosu nncrpymenTtu' B cuaa ot 1 sryapu 2015 1., Bce ome e ¢ npuer or EC MCPO
9 mpeacraBAfBa I'bpBaTa 9YacT OT HpoekTa Ha CbBETa II0 MEKAYHAPOAHH CYCTOBOAHU CTAHAAPTH
(CMCC) 3a samsira Ha MCC 39 |, @uHaHCOBH MHCTPYMEHTH: IIpH3HaBaHe 1 orensBane". Toil 3amens
yernpure Kareropun puHAHCOBH akTuBH IpH TAXHOTO oreHaBaHe B MCC 39 ¢ kaacuduxanusa ma
Oazarta Ha eauH eanHCcTBeH npuHImI. MCPO 9 usucksa BCHYKH (DUHAHCOBH AKTUBU Ad CE OLICHABAT
HAM II0 aMOPTH3HMPAHA CTOHHOCT HAHM IO CIPAaBEAAHBA CTOMHOCT. AMOPTH3HpPaHATA CTOHHOCT
peAoCTaBs HHQOPMALINA, KOATO € IIOAe3HA IIPH B3EMAHETO HA PEIICHHA, OTHOCHO (DHHAHCOBU
AKTHUBH, KOHTO CE€ ABPKAT OCHOBHO C IIEA IIOAYYABAHETO HA HAPUYHU IIOTOLH, CBCTOAIIU CC OT
ITAQIIIAHE HA TAABHHIIA U AMXBA. 32 BCUYKU APYTH (PUHAHCOBH AKTHBH BKAFOYHTEAHO TE3H, AbP/KAHU 32
TBPIyBaHe, CIIPABEAAUBATA CTOHHOCT IPEACTABAABA HAH-IIOAXOAAITATa Oasa 3a onensBane. MCPO 9
IIpeMaxBa HEOOXOAMMOCTTA OT HAKOAKO METOAQ 32 ODE3IIEHKA, KATO IIPEABIKAA METOA 32 OOE3IIeIKa
CaMO 32 AKTHUBHUTE, OTYUTAHH IO AMOPTH3HPaHA CTOMHOCT. AOITBAHUTEAHU PAa3ACAN BBB BPB3KA C
00OE3IIeHKa M CYETOBOAHO OTYHTAHE HA XEAKHpPAHE Ca BCE OINEe B IIPOIEC Ha pa3pabOTBaHE.
PpkoBoacTBOTO Ha ApPYyKECTBOTO HE OYaKBa H3MECHEHHATA Aad OBAAT IPHAOKEHH IIPEAU
IIyOAMKYBAHETO HA BCUYKH Pa3AE€AU Ha CTAHAAPTA U KbM MOMEHTA HE MOKE Ad OIICHU TEXHHA IIAAOCTCH
edpexr.

MC®PO 9 ,,Punancosn nucrpymertn” (u3meneH) - OTIuTaHe Ha XCAKHPAHETO, B cHAa OT 1 siHyapu
2018 r., Bcc ome He e mpuer ot EC

VsmeneHusTa BOAAT AO CBINECTBEHA IIPOMAHA B OTYHTAHETO HA XEAKHPAHETO, KOATO ITO3BOAABA HA
APYZKECTBATA A4 OTPA3fBAT TEXHHUTE ACHHOCTH BBB BPbB3Ka C YIIPABACHHETO HA PHCKA IIO- AOOpE BbB
dpuHAHCOBUTE OTYETH.

MC®O 11 ,,CpBMecTHH aHIAKUMEHTH' (M3MECHEH) - [IpraobuBane Ha AIA B CBHBMECTHA AEHHOCT, B
cuaa or 1 sauyapu 2016 r., Bce ome He e npuer or EC

ToBa m3MeHEHNE AaBa HACOKH OTHOCHO ITOAXOAAIIOTO CYETOBOAHO TPETHPAHE HA IIPUAOOHBAHETO IT1a
AfIA B CBBMECTHA ACHHOCT, KOATO IIPEACTABAfABA OM3HEC.

MC®O 14 ,,OrcpoyucHr CMETKH IIPU PEryAHPaHT HHAyCTpun' B cruaa ot 1 auyapu 2016 r., Bce orre He
e npuet ot EC

MC®O 14 nosBoasBa Ha ApyKecTBa, IIpuAarary 3a wepsa IpT MCPO, Aa TPOABAKAT IPU3HABAHETO
HA CyMH, CBBP3aHH C PEIYAUPAHH IIEHH B CBOTBETCTBHE C H3HCKBAHHUATA HA TAXHATA IIPEAHIITHA
cueToBOAHA 0a3a, korato mpuaarar MCQPO. C 1ea moAoOpsABaHE Ha CHIOCTABUMOCTTA C OTYETA HA
Apy#xectBa, KoHTO Beue npuaarar MCPO u He npu3HABAT TAKHBA CYMU, CTAHAAPTHT M3UCKBA Ad ObAE
IIPEACTABEH OTACAHO eheKTa OT PEIYAHPAHUTE IICHH.

MCC 16 ,,Jimorn, mammman u ceopbkerus’ u MCC 38 | Hemarepmasuum aktusu’ (M3MCHEHN), B CHAQ
ot 1 auyapn 2016 r., Bce omme He ca npuetn ot EC

Tesn n3MeHEHNA OACHABAT, Y€ H3IIOA3BAHETO HA METOAU 32 U3YHCAABAHE HA AMOPTH3AIINN, Oa3UPaHN
HA IIPHUXOAH, HC € IIOAXOAMAINO, TBIH KATO IIPUXOAUTE, TCHEPUPAHH OT OIPEACACHA AEHHOCT C
ABATOTPAHHN MATEPHAAHHM HAM HEMATEPHAAHH AaKTHUBH, HE OTpas3fABaT M3IIOA3BAHETO Ha
HKOHOMHMYECKUTE IIOA3H, KOUTO CE OYAKBAT OT AKTHUBUTE.

MCC 19 ,,Aoxoau Ha Haetu Anma" (u3meHeH) — Brocku Ha caykurean, B cuaa ot 1 roau 2014 1., Bce
orie He e Hpuer or EC

Wsmenenusara kem MCC 19:

rrosicaaBaT n3uckpanuATa Ha MCC 19 0THOCHO BHOCKHM Ha CAYAKHTEAH HAH TPETH AHIIA

AABaT BB3MOKHOCT BHOCKH, KOHTO HC 3aBHCAT OT OpOA HA TOAUHUTE 32 IIPEAOCTABAHE HA YCAYTHTE, Ad
ObAAT TPETHPAHU KATO HAMAACHHE IId PAa3XOAUTE 32 TEKYIL CTakK B IIEPHOAA, B KOUTO CHOTBETHHTE
YCAYTH €4 IIPEAOCTABEHH.

Tloanran mopo0pennsa 2012 r. B cuaa ot 1 roan 2014 1., Bce ormie He ca npueru ot EC.
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Tesu m3meHeHus BkArouBaT IpomeHn ot mukbAa 2010-12 Ha 1mpoekTa 3a TOAMIIHH ITOAOOPEHHS,
KOHTO 3aCAraT 7 CTAaHAApPTA:

MC®O 2, ITaamane Ha 6GaszaTa Ha K"

MC®O 3, Busnec kxomOuHanum"

MC®O 8 ,,OmneparnBHI CETMEHTH |

MC®O 13 ,,OrnensiBange Ha CIIPaBEAANBA CTORHOCT"

MCC 16 ,,moru, marmman u ceopbxerns’ u MCC 38 ,Hemarepuaanu akrusu'

MC®PO 9 ,,Punancosn uncrpymerrn” u MCC 37 ,,[1poBusum, yCAOBHU ITACHBU U YCAOBHU AKTHBH'
MCC 39 ,,®duHaHCOBH HHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE .

lNoanrran moaooOpenns 2013 1. B cuaa ot 1 roan 2014 r., Bce ome He ca upuern ot EC

Tesn m3menenus BkArouBaT IpomeHn ot mukbAa 2010-12 ma 1mpoekTa 3a TOAMIIHH ITOAOOPEHHS,
KOHMTO 3aCAraT 4 cTaHAapTa:

MC®O 1 ,Ilpuaarane 3a ospsu st Ha MCPO"
MC®O 3, Busgec xomOuHaun"

MC®O 13 ,,0OreHsBane Ha CIIPABEAANBA CTOHHOCT"
MCC 40 ,,aBectuimmonnn umoru'.

Hsama apyru MCOO uan KPMC®PO TbhAKyBaHHA, KOUTO BCE OIe He ca e(DEKTUBHU, KOUTO CE OYAKBA
A2 IMAT CBIIIECTBEHO BB3ACCTBHE BBPXY APYKECTBOTO.

5 CueTOBOAHA IOAUTHKA

5.1 O0mm noAoKeHuA

Hamn-3pauumure CYCTOBOAHM ITOAUTHUKH, IIPUAATAHN ITPH U3rOTBAHECTO HA TC3U (i)I/IHaHCOBI/I OT4YCTH, Ca
TIPCACTABCHH ITO-AOAY.

PuHAHCOBUTE OTYETH CA M3TOTBEHHU IIPH CHa3BaHE HA IIPUHIINITHTE 32 OIICHKA 32 BCEKH BHA aKTHBH,
ITACUBH, IIPUXOAH U pa3xoAu cbraacio MCPO. basure 3a oreHka ca OIOBECTEHH IIOAPOOHO IIO-
HATATBK B CYETOBOAHATA ITOAHTHKA KbM puHAHCOBHTE OoTdeTd. PHHAHCOBUTE OTYETH Ca M3TOTBEHH
IIpY CIIa3BaHe HA IPHHIIUIIA Ha ACHCTBAINO IIPEATIPHATHE.,

CACABa Aa CE OT6CA€>KI/I, YC IpH HU3TOTBAHCTO HA IIPCACTABCHUTC (1)I/IH9.HCOBI/I OTYCTHU CAa M3ITOA3BAHI
CYCTOBOAHM OLICHKH H AOITYCKaHUA. B"prCKI/I vc TC Ca 6a3I/Ip2.HI/I Ha I/IH(i)OpMaLH/IH, IIPpCAOCTaBCHA HA
p”bKOBOACTBOTO KbM AaTaTa Ha U3IrOTBAHEC HaA (bHHaHCOBI/ITC OTYCTH, peaAHI/ITC pCSYATaTI/I MOraT Aa Ce
pa3A1/1anaT oT HaHpaBCHI/ITC OIICHKH 1 AOITYCKAHHUA.

3HaynreAHnTe e(PEKTH B TEKYIIHSA, MUHAAUTE HAU OBACIIN IIEPUOAH, IIPOUITHIAINN OT IPHAATAHETO
32 ITBPBH IIBT HA TOPECIIOMEHATUTE CTAHAAPTH M PA3ACHEHHA II0 OTHOIICHHE Ha IIPEACTaBAHE,
[IPU3HABAHE U OIICHKA HA CYMHTEHE Ca Bb3HUKHAAU.

5.2 CaeAxkHu B Uy>KAECTPAHHA BAAyTA

OraeAHnTE eAeMeHTH HAa (PUHAHCOBHTE OTYETH Ha /APYKECTBOTO CE OLEHABAT BBB BaAyTara Ha
OCHOBHATA HKOHOMHYECKA CPEAQ, B KOATO IPEAIIPHATHETO U3BBPINBA AeHHOCTTA ci (“PYHKITHOHAAHA
Baayra”). PuHancoBure ordeTH Ha APYKECTBOTO C€a M3rOTBEHHM B ObArapcku Aesa (AB). Tosa e
yHKIIMOHAAHATA BAAYTA U BAAYTATA Ha IIPEACTaBAHE HA APYKECTBOTO.

CaeAKuTE B UIyKACCTPAHHA BAAYTA CE OTYHUTAT IIPH IIBPBOHAYAAHOTO HM IIPH3HABAHE B OTYCTHATA
BaAyTa Ha APyKeCTBOTO 110 OHUIIMAAHUA OOMEHEH KypC 334 ACHA Ha CACAKATA, (0OABeHMA (DUKCHUHT HA
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brpaArapcka mapoana Oamka). ITpuxoanre m pasxoAuTe OT KypCOBH PA3AMKH, KOUTO BB3HHUKBAT IIPH
VPEKAAHETO HA TE3U CAEAKH U IIPEOLEHABAHETO HA IAPHIHUTE ITO3UIHUHU B TY)KAECTPAHHA BAAYTA B
Kpas Ha TIEPHOAQ, ca oTpaseHH B OTUeTa 32 AOXOAUTE.

Baayrauar 6opa B bearapusa e BwvBeacH Ha 1 foanm 1997 r. B m3ambAHEHHE HA IPEHOPBKATE HA
Mexayaapoarnus Baayren ®oua (MB®) u mrepBoHAYaAHO CTOMHOCTTA Ha OBATapcKus A€B Oe
dukcrpana KbM CTOMHOCTTA Ha IrepMaHCKata Mapka B cpoTHomreHme 1:1. Caea BBBexAaHETO Ha
€BPOTO OBATAPCKUAT AB Oe PUKCHpPAH KbM eBPOTO B choTHOIIEHHE 1 eBpo = 1.95583 AB.

5.3 TIIpuxoau u pasxoan

HpI/IXOAI/ITC BKAOYBAT HpI/IXOAI/I oT HpOAa)K62_ Ha, TOTOBa HpOAYKL[I/IH, HMHBCCTUIIMOHHM HMOTH M OT
YIIpaBACHNE Ha MHBCCTUIIMOHHA NMOTH.

HpI/IXOAI/ITC C€ OIICHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYICHOTO HAH IIOAAEKAIIIOTO Ha
IIOAyYaBaHE ITAAIIIAHC HAN BB3ME3AABAHC, KATO CC OTYHUTA CymMaTa HAa BCHUYKH prrOBCKI/I OTCTBIIKH M
KOANYCCTBCHH p9.69.TI/I, HaIIpaBEHHN OT Apy?KCCTBOTO. HpI/I 3aMfiHa Ha CXOAHU aAKTHUBUW, KOUTO HMAT
CXOAHA IICHA, pasMfAHATA HE CC PA3TACIKAA KATO CACAKA, KOATO ICHEPHPA IIPHUXOAM. HpI/IXOAI/ITC ce
HpI/ISHaBaT B MOMECHTA Ha TAXHOTO pCaAI/ISI/IpaHC, a paSXOAI/ITC CE€ HAYMCAABAT HpI/I CIIa3BaHC Ha
HpI/IHHI/IHa Ha CBhIIOCTABHMOCT C pCﬁ.AI/ISI/IpaHI/IH HpI/IXOA.

[1pr mpoaakOa HA CTOKH, TOTOBA IIPOAYKIHAIIPHXOABT CE IIPU3HABA, KOTATO Ca M3ITBAHCHI CACAHHTE
YCAOBHS:
® 3HAYMTECAHHTE PUCKOBE U IIOA3H OT COOCTBEHOCTTa BBPXY CTOKHTE, TOTOBATA IPOAYKITHA Ca
HpeXB'prCHI/I B'pry KyHYBa‘Ia;
® HE € 32IIa3CHO IIPOADBAKABAIIO YIACTHC B YIIPABACHHETO HA CTOKHTE, TOTOBATA IIPOAYKIIUA HAN
eeKTUBEH KOHTPOA BbPXY TAX;
® CymaTa Ha IIPHXOAA MOKE A4 ObAC HAACIKAHO OLICHCHA;
® BEPOATHO € HKOHOMHYECKHTE H3IOAU OT CACAKATA Ad OBAAT IIOAYYEHU;
® HAIIPABCHHUTEC PA3XOAM HAH TE3M, KOUTO IIPEACTON Ad ObAAT HAIIPABEHH MOTAT HAACKAHO Al
ObAAT OLICHEHM;
® HAAWYHE HA 3aBBPINEH €TaIl OT CTPOUTEACTBOTO (AOTOBOPEH C KAHEHTA), KAKTO H ITOAyJIaBaHE
Ha CBOTBETHO YAOCTOBEPCHHE 32 IIOA3BAHE;
® IIPUXOAHTE OT IIPOARKOATA HA HEABIDKAMHTE HMOTH CE€ OTYNTAT IPH IIPEXBBPASHE
COOCTBEHOCT HAH IIPaBO HA ITOA3BAHE

Karto 00obmenne MoxkeM Aa KakeM, 9¢ OCHOBHUSAT IIPUHIINAII 3AACTHAA B CICTOBOAHATA ITOANTHKA Ha
APY/KECTBOTO € CHIIOCTABUMOCTTA HA IIPHXOAHUTE C pa3xoAnTe. T.e. €ABa CACA OKOHYATEAHATA AOCTABKA
Ha CTOKATa, IOTOBATa IIPOAYKINA H H3BBPIIBAHE HA BCHYKUA PA3XOAH 32 OKOMIIAGKTOBAHETO MM,
IIPUXOAHTE ITIe ObPAAT IIPU3HATH.

[1IpuxoABT, CBBP3aH CbC CACAKA ITO IIPEAOCTABAHE HA YCAYTH, C€ IIPHU3HABA, KOIATO PE3YATATHT OT
CACAKATA MOKE HAACKAHO Aa ce oneHu. VIHBECTHIIMOHHHUAT AOXOA OT OTAABAHE IIOA HAEM HA
MHBECTUIIHOHHN MMOTH CE OTYNTA B OTYETA 3a BCEOOXBATHHUA AOXOA Ha 0a3a (DAKTYPHPAHH YCAYTH OT
0bcAyxKBaIoOTO ApyKecTBO ,,Mapura Ketin MeruaxmpaT EOOA.

OHCpaTI/IBHI/ITC paSXOAI/I cc HpI/ISHaBaT B OTuera 32 32 mevanbaTa UAT 3ary6aTa %8 ApyrH;{ BCEOOXBATEH
AOXOA B MOMCHTA Ha ITOA3BAHC Ha YCAyraTa HAHM KbM AaTaTa Ha TAXHOTO B’bSHI/IKBaHC.HOAy‘ICHI/ITe
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AUBUACHTH, C H3KAFOYCHHC HaA TE3M OT HHBCCTHIINN B ACOIIMHPAHU APYKECTBA, CC IIPU3HABAT B
MOMCHTA Ha TAXHOTO PA3IIPEACACHHC.

HPHXOAHTC U pPasxOAHTEC OT OIepamudu C 9YyKACCTpaHHA BaAyTa CE€ IIPHU3HABAT TCKYIHO IIPpH
HU3BBPIIBAHCTO HA CACAKHUTC U PCAAUSHUPAHCTO HA KYPCOBUTE PA3AUKU OT TAX.

[IprxoanTe OT TAKCH M KOMICHOHHH Ca BBB BPb3Ka C OOMYaliHaTa ACHHOCT Ha APY/KECTBOTO.

ITpuxoAnTe OT AMXBH CE IIPU3HABAT Ha IIPOIIOPIMOHAAHA BpeMeBa 0a3a, C M3IIOA3BAHE METOAA HA
edpeKTHBHATA AUXBA.

Koraro CAHO B3€MaHC € CbMHUTCAHO, APYKECTBOTO HAMAAfABA DaAaHCOBaTA My CTOMHOCT AO HEroBaTa
BB3CTAHOBMMA CyMa — IIPCAIIOAATACMUA 6”bA€H_I IIapUYCH ITIOTOK, AMCKOHTHpPAH C ITbPBOHAYAAHUSA
C(pCKTI/IBCH AHUXBEH HpOHCHT Ha I/IHCTPYMCHTH — HpOA”bA}KﬂBa Ad pasrbBa AMCKOHTA KAaTO HpI/IXOAI/I oT
AMXBH.

Cobraacuo MOACEAQ HaA CHpaBCAAI/IBaTa CTOMHOCT BCHYKI HHBCCTUIIMOHHHN HMOTH CE€ ONIIECHABAT IIO
CIIpaBCAAHBA (HasapHa) CTOI‘/‘IHOCT, KaTO Ha BCAKa AaTa Ha HM3rOTBAHC HaA @)I/IHaHCOBI/ITC OTYCTH
pasAHKaTa MCKAY DaAaHCcOBATA U CIIpaBCAAHIBATA CTOMHOCT CE OTYHTA KATO IIPUXOA HAH PA3XOA OT
HpCOHCHKa Ha MHBECTUIIHOHHHN HMMOTH B OTYE€Ta 32 AOXOAMUTE. AMOpTHSaHHH Ha MHBECTUIITHMOHHUTE
HNMOTH HE CE€ HAYMCAABA.

ApyXecTBOTO OTIHCBA MHBECTHIIMOHHUTE CH HMOTH IIPH IPOALKOATA MM HAH IIPH TPAHHOTO KM
M3BAKAAHE OT yIIOTpeDa, B CAyYall 4Ye HE C€ OYAKBAT HUKAKBHM HMKOHOMHYECKH H3TOAM OT TAXHATA
poaaxoa. IleqanOure nam 3aryOuTe, Bb3HUKBAIIM OT H3BAKAAHETO UM OT YIIOTPeOA HAHM IPOAAKOATA
um, ce rpusHaBaT B Ordera 3a AOXOAHUTE (BCEOOXBATHHA AOXOA) U CE OIIPEACAAT KATO PA3AHKA MEKAY
HETHHTE ITIOCTBIIACHUA OT IPOAAKOATA M OAAAHCOBATA CTOHHOCT HA AKTHBA.

5.4 Pa3zxoAm 1o 3aeMU

PasxoanTe 110 3a6MH OCHOBHO IIPEACTABAABAT AUXBHU IIO 3aemure Ha ApyxkectBoTo. Bemdxu pasxoan
II0 32€MH, BKAFOYHTEAHO TE€3H, KOUTO AHUPEKTHO MOIaT Aa OBAAT OTHECEHH KbM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HA OTIOBAPAIL HA YCAOBHATA AKTUB, CE IIPH3HABAT KATO Pa3XOA 32 IEPHOAQ, B KOITO
ca BB3HHUKHAAH KATO 4YaCT OT ,,(puHAHCOBH pazxoAan B Ordera 3a medarbaTa MAH 3aryOaTa M APYrus
BceoOxBaTeH AOXOA. B Ordera 3a mmegasOara nam 3aryoaTa U APyrusa BCEOOXBATEH AOXOA €4 OTYCTEHH
AOITBAHHTEAHO IIAATEHU OAHKOBH TaKCH, CBBP3aHU C IIPEAOrOBApAHE HA 3a€MHU B3aMMOOTHOIIECHHUA.
Ao oxomwateanoTo 3aBbppruBane Ha CMP 3a cpoTBeTHHA OOEKT, Pa3XOAHTE IO 3EMH YBEAHYABAT
ceOecToiiHOCTTA Ha M3TpakAaHuTe UMOTH. CAEA OKOHYATEAHOTO 3aBBPIIBAHE HA CTPOHTEACTBOTO,
KaITUTAAM3UPAHETO HA PA3XOAHTE IO 3a€MHU CE IpeKkpaTaBa. [IpekparaBa ce KaINTAAM3UPAHETO HA TE3U
Pa3sXOAM U IIPU BPEMEHHO cIimpane u3pbpiisane Ha CMP.

5.5 HemaTepuasHu aKTUBH

HemarepmaAnnTe aKTHBH Ce€ OIEHABAT ITBPBOHAYAAHO IIO ceOecTOMHOCT. B cayuamre Ha
CAMOCTOATEAHO IPHAOOMBAHE TA € paBHA HA IIOKYIIHATA IIE€HA, KAKTO WM BCHYKH HEBB3CTAHOBUMH
AAHDBIIN 1 HAIIPABEHUTE IIPEKU PA3XOAH BbB BPDb3Ka C IIOATOTOBKA HAa AKTHBA 32 EKCIIAOATAITHA.

HOC/\CAB’&.H_[OTO OICHsABAHC C€ HU3BBpPIIBA IIO IICHA HA HpI/IAO6I/IBaHe, HaMaACHA C HATPYIIAaHUTC
aMOpTI/ISaHI/II/I %8 331"y6I/I oT O6€3H€HKa. HaHpaBCHI/ITG O6CSL[€HKI/I CE€ OTYHTAT KaToO pason n Ccec
HpI/ISHaBaT B Oruera 32 rreqaAbara mAu 32.I'y621T21 n ApyFI/IH BCEOOXBATEH AOXOA 32 CbOTBCTHHA IICPHOA.

HOCACAB&HII/ITe pasxoauTe, KOUTO BB3HHUKBAT BBB BpPb3Ka C HCMATCPHUAAHHUTC AKTHUBH CACA
H*prOHa‘IaAHOTo IOpusHaBaHC, CC IIPHU3HABAT B Otuera 32 nmevanbarta HAR 3ary6aTa n ApyTI/IH
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BCEOOXBATEH AOXOA B IIEPHUOAA HA TAXHOTO BB3HHUKBAHE, OCBCH aAKO MMa BCPOATHOCT TE€ Aa CIIOMOTHAT
Ha aKTHBA Ad TCHCpPpHpPA ITIOBCYC OT II'bPBOHAYAAHO IIPCABUACHUTC 6’I:>A,CH_II/I HNKOHOMMYCCKHU M3TOAU M
KOraTto TE3n paSXOAI/I MOTIaT HAACKAHO Aa 6T)A21T OLICHCHM M OTHECCHH KbM aKTHBa. Axo Te3m ABC
YCAOBHSA Ca U3ITBAHCHH, pa3XOAI/ITC cc AO6aBHT KbM ceDECTOMHOCTTA HA AKTHBA.

AMOpTI/ISaHI/IﬂTa C€ U3YHUCAABA, KATO CEC MU3ITIOA3BA AMHEHTHUST MCTOA BBPXY OLICHCHUA IIOAC3CH CPOK HA
TOAHOCT HAa OTACAHHTC AKTHUBIH, KAKTO CACABA:

e Codryep 2 TOAUHU
e  Apyru 06,5 roanHN

AMOPTH3ALINATA € BKAIOYCHA B PEA “Pa3XOAU 34 aMOPTH3AINA 1 0OE3IIeHKA Ha He(DHHAHCOBI AKTUBH
Ha OTYETA 32 BCEOOXBATHHUA AOXOA.

T"pr‘OBCKI/ITC MapKd M AHICH3M CC ITOKA3BaT IIO MCTOPHHYCCKA IICHA. Te mmart OTpaHHYCH ITOAC3CH
KHUBOT B CEC OTHACHAT I10 C€6€CTOﬁHOCT, HaMaACHA C HATpyIIaHAaTa aMOPTHU3ATIH.

APY)KCCTBOTO I/ISBT)pH_IBa BHUIMATEAHA HpCHCHKa, KoraTto OHpCACA}I AAATT KpI/ITCpI/II/ITC 3a H”prOHﬁLIaAHO
IIpHU3HABAHC KAaTO aKTHUB Ha pPa3sxXOAHUTC IIO paspa60TBaHeTo ca OWAM CIIa3€HMU. HPCHCHKaTa Ha
PBKOBOACTBOTO € 69.31/IpaH9. Ha IIAAATAa HAAWUYIHA I/IHCt)OpMaL[I/IH KbM AaTaTa Ha Oruera 32 CI)I/IHaHCOBOTO
cbcrosame. B AOITBAHEHHEC BCHYKU AeﬁHOCTI/I, CB"bpSﬁHI/I C paSpa6OTBaHCTO Ha HCMaTCpI/IaAeH
A"bAI"OTpaeH AKTUB, CE H216AIOA3.B2_T nu KOHTpOAI/IpaT TEKYIIO OT p"bKOBOACTBOTO.

N30paHuaT mpar Ha CBINECTBEHOCT 32 HEMATCPUAAHNUTE ABATOTPAHHN aKTHBH Ha APYKECTBOTO € B
pasmep Ha 700 AB.

5.6 HMmoru, MamuHHM, CBOPBKEHHA U OOOpyABaHe (HETEKYyIIU MATEPUAAHHU
AKTHBH)

MmotrTe, MAIITIHITE, CHOPBKECHUATA B OOOPYABAHETO CE OLICHABAT ITBPBOHAYAAHO II0 CEOCCTOMHOCT,
BKAFOYBAIIA I[CHATA HA IIPHAOOMBAHE, KAKTO M BCUYKH IIPEKU PA3XOAU 32 IIPUBEHKAAHETO HA AKTHBA B
pPabOTHO CHCTOSHME.

[TocAaeABaIIOTO OICHSBAHE HA 3E€MUTE U CIPAAUTE CE M3BBPIIBA 110 IIPEOLICHCHA CTOMHOCT, KOSTO €
paBHA Ha CIIPABCAAHBATA CTOMHOCT KbM A4TATa HAa IIPCOLCHKATA, HAMAACHA C HATPyIIAHHUTE B
ITOCACACTBHE AMOPTH3AINN U 3aryOH OT oOe3rieHKa. HarrpaBeHnTe IpeolieHKI ce IIPEACTaBAT B OTYCTA
32 BCCOOXBATHUS AOXOA M CE OTYHTAT 32 CMETKA HA COOCTBEHHS KAIMTAA (IIPEOLICHBYCH PE3EPB), AKO
HE CE IIPEAXOKAAT OT HAYUCACHU IIPEAM TOBa Pa3XxOAW. [Ipm mpoaaxba MAM OTHHCBAHE HA
IIPEOLICHEHMA AKTHB OCTAHAAMAT IIPCOLICHBYCH PE3EPB CE OTPa3fABa 32 CMETKA HA HEPASIIPCACACHATA
nedaAoa.

[TocaeaBammoTo OICHABAHE HA BCHYKH APYTH I'PYIIH aKTHBU CE M3BBPINBA IIO IIEHA HA IPHAOOHUBAHE,
HAMaA€HA C HATPYIIAHHTE AMOPTH3AIHMH U 3aryou ot odesrenka. HarrpaBernure 0O€3IEHKN ce OTIHTAT
KaTO Pa3XOA U CE€ IIPHU3HABAT B OTYCTA 3a Ie4ardaTa MAM 3arybaTa U APyrus BCEOOXBATEH AOXOA 32
CHOTBETHHSA TIEPHOA.

ITocaeaBammu pasxOAH CBBP3aHH C OIIPEACACH AKTUB OT UMOTH, MAIIIHHH, CbOPBKEHUA U OOOPYABAHE,
ce mIpuOaBAT KbM 0OaAaHCOBATA CyMa HA aKIHBAa, KOILATO € BEPOATHO APYKECTBOTO Ad HMa
MKOHOMHYECKH ITOA3H, HAABHINABAIIM ITBPBOHAYAAHO OIICHEHATa €(PEKTHBHOCT HA CBINECTBYBAIIIUSA
akTuB. Bcwdkm Apyrm mocaeaBamm pasXoAMm ce IPH3HABAT 32 Pa3XOA 32 IIEPHOAA, B KOHTO ca
HAIIPABEHMU.
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APY)KCCTBOTO € BB3INPHUCAO AATCPHATHUBHUSA IIOAXOA 32 IIOCACABAIIIA OIICHKA HAa 3¢MS M CIrpaad K
HpCHOp”b‘H/ITCAHI/IH 34 BCUYKH OCTAaHAAN HCTCKYIIN MATCPHUAAHN aAKTHBH.

VBeAndyeHuATa Ha CTOMHOCTTA, Bb3 OCHOBA HA ITPEOIICHKA HA 3E€MATA, CE OTYUTAT B YBEAMYCHHE HA
pesepsure. Hamasennsa, xonro ca A0 pasMepa HA IIPEAHIITHH YBEAHYEHHsA 32 CBIIUA AKTHB IIE Ce
OTYHTAT KAaTO HaMaAeHUE Ha cbinud peseps. [lo-HataThiram HaMaACHHA B CTOMHOCTTA HA aKTHBA CE
OTYNTAT B HAMAAEHUE Ha AOITBAHUTEAHHUTE PE3EPBHU (AKO MMa TAKHBA) HAU KATO TEKYII] PA3XOA.
[IpeonenpIHIAT pe3epB ce IPU3HABA KATO HEPA3IPEACACHA IIEUaADa CAEA U3BEKAAHETO OT yIIOTpeHa
HA CbOTBETHUSA aKTHB.

PCSYATQ.TI/ITC OT U3BCKAAHCTO HA HETCKYIITH AKTHBH CC OIIPCACAAT KATO CC CBIIOCTABAT ITOCTBIIACHHUATA
¢ DaAaHCOBATA CTOMHOCT U CE OTYUTAT BbB (pI/IHaHCOBI/IH PE3yATAT 32 IIEPHOAA.

Koraro 6araHcoBaTa CTOMHOCT HA AAACH HCTCKYIIl aKTHB € IIO-BHCOKa OT Bb3CTaHOBHMATa CTOfIHOCT,
TO3H AKTHB CC O6CSL[€HHB9. AO HEroBaTa Bb3CTAHOBHUMA CTOMHOCT.

I/IMOTI/I, MaIimHM1, C"bOpT))KeHI/IH 48 O60pyABaH€ HpI/IAO6I/ITI/I HpI/I YCAOBHATA HA (pHHaHCOB AW3HHI, CC
aMOpTI/ISI/IpaT HA 0232 Ha OYAKBAHUA IIOAE3EH CpOK Ha TOAHOCT, OHPCACACH HOCpCACTBOM CpaBHeHHe C
HOAO6HI/I AKTHUBH MAW HA 0232 CTOMHOCTTA HA AU3HUHIOBUSA AOTOBOP, AaKO HETOBHUAT CPOK € ITO-KPATDK.

AMOpTI/ISaHI/IHTa Ha MMOTH, MAIIIXTHM, C"bOp”b)KCHI/IH %8 O60pyAB3.H€ C€ HAYMCAMABA, KATO CC H3IIOA3Ba
AVHEHHUSAT METOA Bﬁpxy OIICHCHMA ITIOAC3ECH KHMBOT HAa OTACAHHTEC FPYHI/I AKTHUBH, KAKTO CAC€ABA:

e  Marmuan 3,3 roanHU
e (CromaHCKH HHBEHTAP 6,67 roauHu
e CrpoppxeHns 10 roanHn

e Kowmmrorpn 2 roAMHUI

e Apyru 6,07 roAmHI

N36pasuaT mpar Ha ChIIECTBEHOCT 32 IMOTH, MAIIINHA, CbOPBKCHUA 1 000PyABaHE HA APYKECTBOTO €
B pasmep Ha 700 AB.

5.7 OrunTane HA AUBUHIOBUTE AOTOBOPHU

B cvorBercrBue ¢ msuckBanmara Ha MCC 17 | Aumsunr’ mpaata 3a pasiiopekAaHE C aKTHBA CE
IIPEXBBPAAT OT AUSHHTOAATEAS BBPXY AU3HHIOIIOAYYATCAS B CAYIAHTE, B KOUTO AHSHHIOIIOAYIATCAAT
ITOHACS CBITIECTBEHUTE PHCKOBE U H3TOAH, IIPOU3TUYAINN OT COOCTBEHOCTTA BBPXY HACTHSA AKTUB.

HpI/I CKAFOYBAHE Ha ,A,OI“OBOP 3a (1)I/IH21HCOB AMIBUHI AKTHUBDBHT CE HpI/ISHaBa B OTYETAa 32 CpI/IHaHCOBOTO
CbCTOAHNC HAa AU3HHI'OIIOAYYIATCAS ITIO ITIO-HHUCKATa OT ABCTC CTOMHOCTH — CIIpaBCAATBATA CTOMHOCT Ha
HACTHUA AaKTHUB M HaAaCTOAIIIaTa CTOMHOCT HA MUHHUMAAHUTE AU3HUHTOBH ITAAIMAHUA IIAFOC HCIIPECABHUACHU
ITAAITAHHWA, AKO HMa TaKHUBaA. B Oruera 3a (1)I/IH21HCOBOTO CBbCTOAHME CE OTpaSHBa H CBbOTBETHOTO
3aAABAKEHHE IIO CpI/IHaHCOB AWIBUHI, HC3ABHCHMO OT TOBAa AAAH YACT OT AM3SHHIOBHUTC ITAAIAHHA CC
ABAKAT aBAHCOBO IIPHU CKAFOYBAHC Ha AOIOBOPaA 324 CpI/IHaHCOB AVI3MTHT.

BHOCACACTBI/Ie AWBUHTOBUTC ITAAIMAHUA CC PASIIPCACAAT MCIKAY (i)I/IHaHCOB Pa3xXoA M HAMAACHHC HaA
HCITAATCHOTO 3aABAKEHUE 110 (pI/IHaHCOB AMI3HHT.

AwnsuHr Ha 3emsa u CFpaAI/I cc KAaCI/ICpI/ILII/Ipa II0 OTACAHO, KaTO CC pasrpaHHHaBaT KOMIIOHCHTHUTE 3EMA
n CIrpaAr IIPOIIOPHHOHAAHO HAa CBOTHOIIICHHCTO HA CIIPABECAAUBHUTC CTOMHOCTHA HA AAAOBETE M B
AU3HUHTOBHA AOTOBOP KBM AAaTaTa, HA KOATO AKTUBUTC CA IIPU3HATH ITBPBOHAYIAAHO.
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AKTHBUTE, IIPUAOOHUTH IIPU YCAOBHATA HAa (DHHAHCOB AM3HHI, CE AMOPTH3HPAT B CHOTBETCTBHE C
nsucksauuaTa Ha MCC 16 ,,JImotn, marnan u cpopbxenns” uan MCC 38 , Hemarepuanun akrusn’.

AmxBeHaTa YACT OT AM3WHIOBATA BHOCKA IIPCACTABASAIBA ITIOCTOSSHEH IIPOIICHT OT HEIOTaCCHOTO
3aABAKCHHC U CC IIPU3HABA B mevyaAdaTa UAU 32.Fy62.T2. 32 II€PHOAA HA AUZHMHIOBHA AOTOBODP.

Becuuku  ocramaAm  AM3uHIrOBHA AOTOBOpHM CC€ CYHUTAT 3a OIICPATHUBHU AHW3SHHIOBH AOTOBOpPH.
HAaLT_IaHI/IHTa II0 OIIEPATHUBCH AHU3HUHIOB AOTOBOP C€ IIPHU3HABAT KATO PA3XOAH ITO AVTHEWHUSA MECTOA 3a
cp01<a Ha CHOP?BYMCHI/ICTO. Pa3XOAI/IT€, CBBbpP3aHM C OIICPATUBHUA AHN3HMHI, HAIIP. Pa3XOAH 32
IIOAAPBIKKA 1 3aCTanOBKI/I, ce HpI/ISHaBaT B IreuaAbaTa mAM 32.Fy62lT2l B MOMCHTA HA Bb3HHKBAHCTO HM.

5.8 TecroBe 3a o6e3leHKAa HA HEMATEPHAAHHTE AKTHBA M HMOTH, MAIINHU,
CBOPBIKEHHA U 000pyABaHE

[Ipr m3umcasBane Ha oOe3meHKAaTa APYKECTBOTO AepUHEpa HAH-MaAKaTa PasTpaHUYHMA TIPyIa
AKTHBH, 32 KOHUTO MOTIaT Aa OBAAT OIIPEACACHU CAMOCTOSATEAHH IIAPUYHH IIOTOIIM — EAMHUIIA,
reHepHpaIa ITAPUYHH ITOTOIH. B pesyArar Ha TOBa HAKOM OT aKTUBHTE IIOAAECKAT HA TECT 34
o0e3IIeHKa Ha HHAMBHUAYaAHA 0a3a, a ADYTH Ha 0a3a EAUHUIIA, TEHEPUPAITA ITAPITYHU IIOTOITH.

Beuakn akTHBY M e AMHHITH, TEHEPUPAIIIN ITAPUIHHU ITOTOIIH, CE TECTBAT 32 OOE3IIEHKA, KOraTO ChOUTHA
AW IIPOMAHA B OOCTOATEACTBA HMHAMKHPAT, Y€ TAXHATA OAAAHCOBA CTOHHOCT MOMKE A2 He ObAe
BBH3CTAHOBCHA.

Korato Bb3cTaHOBHMAaTA CTOMHOCT Ha AGACH aKTHB MAM CAMHHNIIA, TEHEPHPAINA IHAPHYHHU IIOTOIH, €
IIO-HUCKA OT ChOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAEGAHATA CAEABA A2 OBAE HAMAAEHA AO pa3Mepa Ha
BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 10Ba HaMaAEHHE IIPEACTABAfABA 3aryda OT OOe3IleHKA. 3a Aa
OIIPEACAH BDB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha /PYKECTBOTO H3YHCAABA OYAKBAHUTE
ODbACIM MAPHYHM IIOTOIIM 32 BCAKA CAMHHII, TICHCPHPAINA MHAPHYHM IIOTOIH, H OIIPEACAA
IIOAXOAAINNA AUCKOHTOB (DakTOp € IIEA KAAKYAMpPAaHE Ha HACTOAINATA CTOMHOCT Ha TE3U ITapHYHU
otory. AaHHUTE, U3IOA3SBAHH IIPH TECTBAHETO 32 OOE3IIEHKA, €A IPAKO CBBP3AHU C IIOCACAHHA
OAOOpEH IIPOrHO3eH OrOAKET Ha ApPyKeCTBOTO, KOPHUIHpPAH IIPH HEOOXOAHMOCT, 32 Aa ObAe
M3KAIOYCHO BAHAHHIETO HA ODACINN PEOPraHU3ALNN U 3HAYUTCAHH IIOAOOPCHHSA HAa AKTHBHTC.
AuckonToBuTe (PAKTOPU CE OIPEAECAAT IO OTAEAHO 32 BCAKA €AHA EAHMHUIIA, T€HEPHPAINA ITAPHYHN
IIOTOIN, U OTPA3fABAT PUCKOBHA IIPO(HA, OLIEHEH OT PBKOBOACTBOTO Ha APyHKECTBOTO.

3aryoure oT 0OE3IeHKA Ha EAMHHIIA, TEHEPUPAINA ITAPHYHH ITOTOIH, CE Pa3IIPEACAAT B HAMAACHHE HA
OaAaHCOBATA CyMa Ha aKTUBHTE OT Ta3H CAMHHUIIA IIPOIOPIIMOHAAHO Ha OAAAHCOBATA MM CTOMHOCT.
PpkoBOACTBOTO Ha APyiKECTBOTO IIPELEHABA IIOCACABAIIIO AAAH CBIIECTBYBAT MHAMKAIIUU 32 TOBA, 4€
3arybaTa OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHN T'OAMHH, MOKE BEYC A4 HE CBINECTBYBA HMAH Ad €
HamaAcHa. [Ipr3HaTa B MEHHAA IIepHOA OOE3IICHKA Ce Bb3CTAHOBABA, AKO BB3CTAHOBAMATA CTOMHOCT Ha
CAMHHIIATA, TCHEPHUPAITA TAPUIHH ITOTOIIH, HAABUIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

5.9 HMuaBeCTHLIMOHHU UMOTH

AP}UKCCTBOTO OTYNTA KAaTO MHBCCTUITUOHHN UMOTH CIPAAH, KOUTO CE ABPKAT ITIO-CKOPO 34 ITOAYyJIaBaHE
Ha IPUXOAHN OT HAEM HMAHM 34 YBCAMYCHHC HA KAITNTAAd UAHW M 32 ABCTC, HO CBIIO M 32 HpOAa)K6a B
paMKHTEC HA OOMYATHATA UKOHOMHAYECKA ACﬁHOCT.

I/IHBCCTI/ILII/IOHHI/ITe NMOTH CC IIPU3HABAT KATO AKTHUB BBHB (i)I/IHaHCOBI/ITC OTYCTHU HA AP}DKCCTBOTO caMoO
IIpu YCAOBHE, Y€ Ca U3ITBAHCHU CACAHHUTC ABC M3MCKBAHUS:

° BCPOHTHO € Aad 61)A2.T IIOAYYICHH 6'I)ACH_[I/I HNKOHOMMYCCKHA U3I'OAH OT HHBECTUITMOHHHUTE KMOTH

° CTOMHOCTTA HA HHBCCTUIIMOHHUTE UMOTH MOKE HAACKAHO Aa 6T)AC OLICHCHA.
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I/IHBCCTI/H_[I/IOHHI/ITC HIMOTH CC€ OICHABAT IIbPBOHAYAAHO IIO CC6CCTOﬁHOCT, BKAFOYBAIIIa ITOKyIIHATa
IICHA M BCAKAKBU pa3XOAI/I, KOHTO Ca IIPAKO CB”bpSaHI/I C MHBCCTUIIMMOHHHUA UMOT — HaHpI/IMep XOHOpapHu
3a IIPaBHHU YCAYTH, AAHBIM 11O IIPEXBBPAAHEC HAa IMOTA 1 APYTH PAa3XOAM ITO CACAKATA.

CAeA ITbpBOHAYAAHOTO MM IIPH3HABAHE HMHBECTUIIMOHHHUTE HMOTH, CE OTYMTAT KATO CE HM3IOA3BA
MOACABT HA CIPABEAANBATA CTOMHOCT. CIIPaBEAAMBATA CTOMHOCT IIPEACTABAABA HAM-BEPOATHATA IICHA,
KOATO MOKE Aad ObAC ITOAYYEHA Ha I1a3apa KbM AaTata Ha Oaramca. VHBeCTHIIMOHHHTE MMOTH Ce
IIPEOIIEHABAT Ha TOAMIIHA 0a3a M ce BKArOuBaT B Ordera 3a Iedanbara HAM 3arydoaTa M APYyIuA
BCEOOXBATEH AOXOA IIO IIa3apHU CTOMHOCTH. Te ce OIpeAeAAT OT HE3aBUCHMU OLEHUTEAH C
podecnoHaAHa KAACH(PUKAIINA U 3HAYHTEACH IPO(PECHOHAAEH OIIUT, KAKTO M CKOPOIIEH OIINT B
MECTOHAXOKACHHUETO U KATCTOPUATA Ha OICHABAHHA HMOT, Oa3HpalKi Ce Ha AOKA3aTEACTBA 32
A3aPHUATE YCAOBHA.

ITewanbaTa mAm 3ary6aTa, BB3HHKBAINA OT IIPOMSHA B CIIPABCAAMBATA CTOMHOCT HA MHBECTUITHOHHISA
MOT, C€C BKAFOYBA B nevyaAdaTa mAU 3ary6aTa 3a IIEpHOAQ, B KOWTO Bb3HHKBA.

HOCACAB/AH_[I/ITﬁ paSXOAI/I, CBBpSaHI/I C HMHBECTHIIMOHHH HMMOTH, KOHTO BC€YE Ca HpI/ISHaTI/I BbB
q)I/IHaHCOBI/ITC OTYCTH HA Apy'}KCCTBOTO, cc HPI/I62.BHT KBbM OaAaHCOBATA CTOMHOCT HA NMOTHTEC, KOTaTO
€ BEPOATHO Apy'}KCCTBOTO Aad ITOAYyYIH 6"bA€H_II/I HNKOHOMMYCCKH H3TOAH, HAABHUIITABAIIM ITbPBOHAYAAHO
OIICHEHAaTAa CTOMHOCT Ha ChIICCTBYBAIIIUTE MHBCCTUIMOHHH HNMOTH. Benukn Apyrﬂ ITIOCACABAIIIHA
paSXOAI/I cc HpI/ISHaBﬁ.T 3a pason B HCpI/IOAa, B KOWUTO CA Bb3HUKHAAM.

ApyXecTBOTO OTIHCBA MHBECTHIIMOHHNTE CH HMOTH IIPH IPOAQKOATA MM HAH IIPH TPAHHOTO UM
M3BAKAAHE OT yIIOTpeDa, B CAyYaill 4e HE C€ OYAKBAT HUKAKBHM HMKOHOMHYECKH H3IOAM OT TAXHATA
poaax0Oa. IlegasOnre nam 3aryOuTe, Bb3HUKBAIIK OT H3BAKAAHETO UM OT YIIOTPeOA HAH IPOAAKOATA
nM, ce mpusHaBaT B OTdera 32 Ime9ardara MAM 3ary0aTa M APYTHS BCCOOXBATCH AOXOA U CE OIIPEACAAT
KATO Pa3AHMKA MEKAY HETHHUTE IIOCTBIIACHIA OT IPOAKOATA M DAAAHCOBATA CTOHHOCT HA AKTHBA.

[IpuxoauTe OT HaeM M OIEPATUBHUTE Pa3XOAW, CBBP3aHH C HHBECTHUIIMOHHU HMOTH, C€ OTYHTAT
CBOTBETHO KATO ,,IIPUXOAH OT IIPOAQKOH H ,,pa3XOAU 32 MATEPHAAU ", ,,pa3XOAU 32 BHHIIIHU YCAYTH
u ,Apyru pasxoan”. [lo mpuHIHEI AOXOABT OT MHBECTHIIMOHHU HUMOTH (HAE€MH) € MHBECTHIIHOHEH
AOXOA U C€ IIOCOYBA OTAEAHO.

5.10 PuHaHCOBU AKTUBU

PuHAHCOBUTE AKTUBH, C U3KAIOYCHIE HA XCAKHUPAIIIUTE HHCTPYMEHTH, BKAFOUBAT CACAHNTE KATCTOPUI
dpUHAHCOBU MHCTPYMEHTH:

° KPCAUTH 1 B3CMaHUS,
° CpI/IH.’leCOBI/I AKTHUBH, OTYHUTAHH I10 CHpaBCAAI/IBa CTOMHOCT B euaAbaTa uAn 3ary6aTa;
® UHBECTUIINH, ABPIKAHI AO ITAACK;

° CpI/IHaHCOBI/I AKTHBH HaA paSHOAO)KCHI/IC 3a HpOAa)K6a.

PuHAHCOBUTE AKTHBH CE PA3IPEACAAT KbM OTACAHHTE KATECTOPHUH B 3aBHUCHMOCT OT IIEATA, C KOATO Ca
upuaoOutn. Kareropuara Ha AaacH (PHHAHCOB HMHCTPYMEHT OIIPEACAA METOAZ My Ha OLICHSABAHE U
AAAHM TIPUXOAHTE W pPasXoAuTe ce orpasasar B Ordera 3a medanbara HAM 3arydata W APYTHUs
BCCOOXBATEH AOXOA HAU AUPEKTHO B COOCTBEHHSA KAIINTAA HA APYKECTBOTO.

Ilpu repBOHAYAAHO IHpH3HABAHE HA (DHHAHCOB AKTHB /PY/KECTBOTO IO OICHABA IO CIIPABEAAHBA
CTOHHOCT. PazxoAHuTe IO CAEAKATA, KOUTO MOIaT Ad OBAAT OTHECEHH AUPEKTHO KbM IIPHAOOHBAHETO
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AN HM3AABAHETO Ha CpI/IHaHCOBI/IH AKTHUB, C€ OTHACAT KbM CTOMHOCTTA Ha q)I/IHaHCOBI/IH AKTHUB HAHM
ITaCHB, C U3KAFOYCHHEC HA (bI/IHaHCOBI/ITC AKTHUBHU HMAHW ITACHUBH, OTYUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B
reganbaTa HAM 3arydoata.

Ornmcpanero Ha (PUHAHCOB aKTHB CE M3BBPINBA, KOrato ApPyKecTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHUTE IIpaBa, KOUTO CBbCTaBAABAT (DMHAHCOBHA aKTUB — T.€. KOTATO Ca M3TEKAHM IIpaBara 3a
IIOAYY2BAHE HA IAPUYHU IIOTOLHU, UAM € IPEXBBPAECHA 3HAYMMATA JaCT OT PUCKOBETE U U3TOAHUTE OT
cobcrBeHocTTa. TecToBe 32 0OE3IEHKA Ce M3BBPIIBAT KbM BCAKA AaTa HA M3TOTBAHE Ha DaAaHCa, 33 Ad
CE OIPEACAH AAAM Ca HAAHMIIE OOEKTHBHU AOKA3aTEACTBA 32 HAAMYHETO HA OOE3IIEHKA Ha KOHKPETHH
prHAHCOBH AKTHBH UAH IPyIIH (PUHAHCOBH AKTHBU.

AwnxBennre ITAAINAHUA W APYIHM IIAPHUYHM IIOTOLIM, CBBP3aHH C IIPUTCKABAHCTO HaA CpI/IHaHCOBI/I
I/IHCTPYMCHTI/I, ce OTpaSHBaT B Oruera 32 mmeyaabara mAu 3ary6aTa %8 Ale"I/IH BCEOOXBATEH AOXOA HpI/I
IIOAYYIaBaHETO MM, HE3AaBHCHMO OT TOBAa KaK CE€ OICHABA DaAaHCOBATa CTOMHOCT HA (pI/IHaHCOBI/IH AKTHB,
32 KOMUTO CE€ OTHACHT.

KPCAI/ITI/ITC 1 B3EMaHMATA Ca HCACpI/IBaTI/IBHI/I CbI/IHaHCOBI/I I/IHCTPYMCHTI/I C CpI/IKCI/IpaHI/I ITAAITAHMA,
KOHUTO HE CE prFYBB.T Ha aKTHBCH Hasap. KPCAI/ITI/ITC N B3EMaHMATA ITOCACABAITIO CE€ OIICHABAT IIO
AaMOPTH3HPAHA CTOMHOCT KATO C€ M3II0A3BA MCTOABT HA CCl)CKTI/IBHI/IH ANXBCH IIPOIICHT.

3HaYrMHu B3E€MaHHUS CE TECTBAT 32 OOE3IEHKA IT0 OTACAHO, KOIaTO Ca IIPOCPOYEHH KbM Aarara Ha
0aAaHCa HMAM KOTaTO CBINECTBYBAT OOEKTHBHH AOKA32ATEACTBA, Y€ KOHTPATEHTHT HAMA Ad H3ITHAHHU
3aABAKEHUATA CU. Beudaku Apyru B3emMaHHA ce TECTBAT 3a OOE3IEHKA II0 IPYIIH, KOUTO CE OIIPEACAAT B
3aBUCHMOCT OT MHAYCIPHATA U PETMOHA HA KOHIPATEHTA, KAKTO U OT APYTHU KPEAUTHH PHCKOBE, aKO
CBINECTBYBAT TaKuBa. B TO3M cAydall IPOIEHTHT Ha OOE3IIEHKATA CE OIPEAeAd Ha Oasara Ha
HICTOPHYECKH AAHHU OTHOCHO HEIIOIaCEHHU 3aABAKEHHUA Ha KOHTPATEHTH 32 BCAKA HACHTHUIIIpaHA

Tpyma.

5.1 MarepuasHu 3a11aCH, HE3ABBPIIIEHO CTPOUTEACTBO

ApyKecTBOTO H3BBPIIBA ACHHOCTTA CH, EAUHCTBEHO UPE3 Bb3AaraHe HA PA3AMYHUTE BUAOBE ACHHOCTH
Ha KOHKPETHH H3ITBAHHTEAH. T.e., APYKECTBOTO HE pa3IlloAara CbC COOCTBEH IIEPCOHAA U Bb3AAra
BCHYKH padoTH Ha BpHIIHN (pupmu. CebecTOMHOCTTA Ha HE3aBBPIIEHOTO CTPOUTEACTBOCE CHCTOU OT
PasxoAHTE 32 IPOEKTHPAHE, CTPOUTEAHO-MOHTAKHI PAOOTH, PEKAAMA, CTPOUTEAEH HAA30D, TAKCH H
Apyru. CebecTOMHOCTTa HAa rOTOBAaTa IPOAYKIIHA BKAIOYBA M Pa3XOAUTE IIO 3a€MH, IIPHBACYCHH 3a
H3rpaKAaHeTo Ha KOHKpeTeH 00ekT. (m3meneH MCPO 23, B cuaa ot 01 auryapu 2009 roanma).

B cebecroiinocTTa Ha rOTOBaTA MPOAYKIHA (HEABHKIMU UMOTH — allAPTAMEHTH, THPIOBCKH OOCKTH H
T.H.) IIE€ C€ BKAIOYHM KATO EAEMEHT H YaCT OT CTOHHOCTTA Ha 3EMATA, KOATO CHOTBETCTBA HA
oOe3lLIeHKaTa W, B CAGACTBHE OIPAHHYCHHTE IIpaBa 3a pasliopexkAaHe. 3emAra Ine ObAe OICHABAHA
(criopeA M3HCKBAHMATA M Ha OBArapCKata 3aKOHOBA YPeADa) ITOHE BEAHDBK I'OAHUIIHO OT HE3aBHCUM
AWIIEH3UPAH OLIEHUTEA.

HPCKI/ITC pasonH ce HanyHBaT B MOMCHTA Ha TAXHOTO I/ISB%pLHBaHC II0 HapTI/IAI/I 34 KOHKPCTHI/ITC
O6CKTI/I, a HCHPCKI/ITC cc paSHpCACAﬂT HpOHOpHI/IOHaAHO Ha U3BDPIICHUTC 32 obexra HPCKI/I pasonH.

MarepuasHUTE 3aITaCH  BKAIOUBAT MaTE€PHAAM M TOTOBa NIPOAyKIuA. B cebecroiimocrra Ha
MATEPUAAHUTE 3aITACH CE BKAIOYBAT PA3XOAUTE ITO 3aKYIYBAHETO M APYTH IIPEKU PA3XOAH, CBBP3AHU C
AOCTaBKaTa UM. PazxoanTe IO IT0A3BaHO (DHHAHCHPAHE CE BKAFOYBAT B CTOHHOCTTA HA MATEPHAAHHTE
3arracu  (HE3aBBLPIIIEHO CTPOHMTEACTBO), KATO CE€ OTYMTA AHAAUTHYHO IIPHHAAACKHOCTTA KBM
CBHOTBETHHA OOEKT, KATO CAEGA OKOHUYATEAHOTO 3aBBPIIBAHE Ha CTPOMTEAHO-MOHTAKHHTE PaOOTH,
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pasxoaute 1o QuHAHCHpPaHE ce OoT4uTaT B pesyarara. [lpm crmpane ma CMP ce mpeycranosssa
OTYUTAHETO HA Pa3sXOAUTE 32 AHXBM, TAKCH M KOMHCHOHHH IIO ITIOA3BAHO (PHHAHCHPAHE KbM
HE3aBBPIIEHOTO CTPOHTEACTBO.

ApyKeCTBOTO OIIPEACAS PA3XOAUTE 3a MATEPHUAAHHU 3AIIACH, KATO HM3IIOA3BA METOAA CPEAHO IIPETErACHA
CTOMHOCT.

ITpu mpoaaxba Ha MaTepUAAHHUTE 3aIIACH TAXHATA DAAAHCOBA CTOMHOCT CE IPU3HABA KATO PA3XOA B
IIEPHOAA, B KOMTO € IIPU3HAT ChOTBETHHUAT IIPUXOA.

5.12 AaHbiuu BBPXy AOXOAQ

PurHaHCOBHAT pe3yATaT Ha APYIKECTBOTO HE ITIOAACKN HA OOAATAHE C KOPIIOPATHBEH AAHBK, CbIA. JA.
175 or 3akoHa 32 KOPIOPATHBHOTO IIOAOXOAHO OOAAraHe.

5.13 Ilapu 1 mapuvHU €KBUBAACHTH

APY)KCCTBOTO oTYrTa KaTO HapI/I %8 HapI/I‘{HI/I CKBHBAACHTH HAAHMYHHTC HapI/I B 6p01>i " HapI/I‘{HI/ITC
CPCACTBaA 110 OAHKOBHY CMETKH.

5.14 CoOCTBEH KAIIUTAA U IIAAINAHNUA HA AUBUACHTU

AKLII/IOHCpHI/IHT KarmmTaA Ha APY)KCCTBOTO OTpaSHBa HOMWHAAHATA CTOMHOCT HA CMI/ITI/IpﬂHI/ITC AKITHUI.

Hepasopeaeaenara megarba BKAIOYBA TEKYIHA (DUHAHCOB Pe3yATaT, ITocodeH B Ordera 3a meuarbata
HAM 3ary0aTa U APyrus BCEOOXBATEH AOXOA, KAKTO M HATPYIIAaHUTE IIEYAAOM M HEITOKPHTH 3aryOH OT
MIHAAHU TOAWHM.

ApyxectBoTO € 3aABAKEHO 1O cuAata Ha 9A. 10 or 3akoHa 3a ApyKeCTBaTA CbC CICIIMAAHA
MHBECTUIIMOHHA IIEA A4 PA3IPEACAH KATO AHMBHACHT He ITO-MaAKo oT 90 Ha cro orT medaabara 3a
drHAHCOBAaTA TOAMHA, OIIPEACACHA 110 IIOCOYECHHA I10-AOAY HAYHH U IIPU CIIa3BaHE HA HM3UCKBAHHATA
Ha 9A. 247a or Tovprobckmsa szakon. Ilewanbara 3a pasmpeseseHHe € (PHHAHCOBUAT PE3YATAT
(caeTOBOAHA TIeIaAD2/3a1y02), KOPUTUPAH KAKTO CACABA:

1. yBeAmdeH/HAMAACH € PA3XOANTE/ IIPUXOAUTE OT ITOCACABAIIN OLIEHKU HA HEABIKUMH HMOTH;

2. yBeAMYeH/HAMAACH CbC 3aryouTe/e9aAbuTe OT CACAKH 10 IIPEXBBPASHE HA COOCTBEHOCTTA
BBPXY HEABH/KHUMU UMOTH;

3. yBEAMYEH/HAMAACH B TOAMHATA HA IIPEXBBPASHE HA COOCTBEHOCTTA BBPXY HECABIIKHMH
HUMOTH C IIOAOKHTEAHATA/ OTPULIATEAHATA PA3AHKA MCIKAY:

) IPOAQKHATA IIEHA HA HEABIDKUMISA UMOT, U

0) cymara OT HCTOPHYECKATA II€HA HA HEABIKUMESA UMOT U IIOCACABAIIIATE PA3XOAU, AOBEAH AO
yBEAMYCHIE HAa DAAAHCOBATA MY CyMa;

ApyKecTBOTO MOMKE Ad M3AaBa CAMO OE3HAAMYHH AKIHH, PETUCTPUPAHU IO cMeTKH B LlenTpasnus
Aerros3uTap. AKIIMH Ha APYKECTBOTO MOTIAT Ad CE 3aIIMCBAT CAMO CPEINy IAPUYIHH BHOCKH U CAEA
M3ITAAIIAHETO HA ITbAHATA UM EMHCHOHHA CTOMHOCT, OCBEH B CAYYaHTE Ha ITPEBPBINAHETO B AKI[HUH HA
OOAMTAIINN, U3AAACHH KaTO KOHBepTUpyemu. OOHMKHOBEHHTE AKIIUN CE€ KAACH(DUIINPAT KATO COOCTBEH
KaITHTaA.

AOH’I)/\HI/ITC/\HI/ITC pasxoAr, IpUCHINU HA CMHUTHUPAHCTO HAa HOBHM AKIINH WAW OIINHH, Ca ITIOKA3aHHU B
COOCTBEHHs KAIMTAA KATO HAMAAECHHE HA IIOCTBIIACHUATA, HCTHO OT AAaHDBIIH. ,A,OH'bAHI/ITCAHI/ITe
pasonH, HpHKO CB”bpSZlHI/I C EMUTHPAHCTO HA HOBHM aKIINH CC BKAFOYBAT B IICHATA HA HpI/IAO6I/IBaHCTO
KaTO 9aCT OT Bb3HAIPAKACHHUCTO HpI/I ITOKYyIIKATA.
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APY)KCCTBOTO HE MOXKC A2 H3AaBa AKIIHUH, KOHUTO AaBAT IIPAaBO Ha IIOBCYC OT CAHWH TIAAC HAHU
AOITBAHHUTEACH AUKBUAAITMOHCH AAA.

APY)KCCTBOTO MOXC Ad M3AABA PA3SAMTYHH KAACOBC AKIIHH. AKL[I/II/ITC OT CAUH KAAC IIPCAOCTABAT paBHU
IIpaBa Ha aKIIMOHCPHUTE.

Apy')KCCTBOTO MOXKE Aa M3AaBa CACAHUTE KAACOBE aKIIUH:

KAAC A — OOMKHOBEHU IIOMMEHHU AKIIUH C IIPpaBO HA TAAaC 1

kAac b — TIPUBUACTUPOBAHU AKIIUU C IIPABO HA IAPAHTHPAH UAT AOITBAHUTCACH AUBUACHT 1 Oe3 IIpaBoO
Ha rAac.

Paszaunkara MCIKAY HOMHHAAHATA CTOMHOCT Ha I/IMI/ITI/IpaHI/ITe AKOKM M EMHCHOHHATA CTOMHOCT Ce
OTHACAd B AOITbAHHUTCAHH peSCpBI/I 58 HpeACTaBAﬂBﬁ €AEMEHT OT COOCTBEHUA KAIIATAA HA APYX(CCTBOTO.

5.15 IleHCHMOHHM U APYTH 3aABAYKEHHA KBM IIEPCOHAAA

KpaTKOCquHI/ITC 3aABAKCHHUSA KbM IIEPCOHAAA BKAFOYBAT HAAHHUIIH, 3AIIAATH 1 CONHAAHN OCUTYPOBKH.

ApyxecTBOTO HE € pa3padOTBAAO M HE IIPHAAra IIAAHOBE 32 BB3HATPAKACHUA HA CAVKHTEAUTE CACA
HAITyCKaHE AW APYTH ABATOCPOYHH BB3HATPAKACHIA U IMAAHOBE 32 BB3HATPAKACHUA CACA HAITyCKAHE
HAM ITOA (pOpMaTa HA KOMIIEHCAIINH C AKIINH, UAM C AAAOBE OT COOCTBEHHSA KAITMTAA, TBH KAaTO IIO
3aKOH MOKE Ad HA3HAYN HA TPYAOB AOTOBOP CaMO €AHO AHIIE — AUPEKTOP 32 BPb3KH C HHBECTUTOPHTE.

5.16 PuHaHCOBU mMACUBU

DPHUHAHCOBUTE MACUBY BKAIOYBAT OAHKOBU U O6AI/IFaL[I/IOHHI/I 3acMU, 'I'pr‘OBCKI/I " ApyTI/I 3AADBAXKCHUA 1
3AADBAKECHHA 110 (1)I/IH2,HCOB AM3WHT.

PunancoBUTE HACHBH CE IIPH3HABAT TOraBa, KOIaTO CBIMECTBYBA AOTOBOPHO 3aABAKCHHE 32 IIAAITAHE
HA IIAPUYHU CYMH HAU APYT (DHHAHCOB aKTHUB HA APYTO IPEAIIPUATHC HAH AOTOBOPHO 3aABAKCHIE 32
pasmAHa Ha (PUHAHCOBHM HMHCTPYMEHTH C APYIO IPEAIPHATHE IIPU IIOTCHIIMAAHO HEOAATOIPHATHI
ycaoBuA. Bermdakn pasxoAn, cBbp3aHN ¢ AUMXBH, CE IIPH3HABAT KaTO (DHHAHCOBU pa3sxoAau B Ordera 3a
reganOaTa HAHM 3ary0aTa U APyrusa BCEOOXBATEH AOXOA.

bankoBuTe 3aemu ca orpasenu B 6anarca Ha APyKECTBOTO, HETHO OT Pa3XOAHTE IIO ITOAYYABAHETO HA
kpeanta. PUHAHCOBHU PAa3XOAHM KATO IIPEMUSA, IAATAMA IIPHU YPEKAAHE HA ABAIA HAU OOPATHOTO My
M3KYIIYBaHE, U IIPEKH PA3XOAHU ITO CAEAKaTa ce OTHACAT B OTdera 3a ImedarbaTa HAU 3aryOaTa 1 APYTHus
BCCOOXBATEH AOXOA Ha IPUHIINIIA HA HAYHCACHHETO, IPU M3IIOA3BAHE HA METOAA HA e(DEKTUBHUA
AWIXBEH IIPOIIEHT M C€ IPHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA ITACHB AO CTEIICHTA, B
KOAITO T€ HE CE YPEKAAT KbM Kpasd Ha IIEPHOAQ, B KOMTO Ca Bb3HHUKHAAM.

T’pr‘OBCKI/ITe 3aABAKCHHUA CC IIPU3HABAT I'BPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U BIIOCAEACTBHE CE
OIICHABAT IIO AMOPTHU3UPYEMaA CTOfIHOCT, HaMaACHA C ITAAIITAHMA 10 YPEKAAHC HA 3aABAKCHHUCTO.

AHMBHACHTUTE, IAATUMH Ha AKIIHOHEPHTE Ha /APYKECTBOTO, CE€ IIPHU3HABAT, KOIaTO AUBHACHTHTE Ca
oa0Openn Ha CpOpaHNe Ha AKIIHOHEPHTE.
5.17 IIpoBu3suu, yCAOBHU aKTUBH M YCAOBHU IIACUBU

HpOBI/I3I/II/IT€ ce HpI/ISHaBaT, KOorato mma BCPOHTHOCT CErammrHu 3aAbAKECHHA B pC3yATaT OT MHHAAH
cpouTHA Aa AOBCAAT AO HM3XOAAILl ITOTOK Ha pCCprI/I oT ,A,py)KeCTBOTO H MOXKE Aa 61)A€ HaHpaBCHa
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HAAEKAHA OIICHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpOYHOCTTa MAHM CyMaTa Ha M3XOAAIIHA
ITAPHYCEH ITOTOK A2 He ca curypHH. CeranrHo 3aAbAKEHHE Ce ITOPaKAA OT HAAHYHMETO HA IPABHO HAN
KOHCTPYKTHBHO 33aABAKEHHE BCACACTBHE HAa MHUHAAN cpOHTHA. [IpoBH3uunTe 3a mpectpykrypupane ce
IIPU3HABAT CAMO aKO € Pa3pabOTEH H IPHAOKEH ITOAPOOCH (POPMAACH IIAAH 33 IPECTPYKTYPUPAHE
UAM PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 33 IIPECTPYKTYPHPAHE IIPEA
3acerHatute Auna. [Iposusnm 3a ObAeIH 3aryoH OT ACHHOCTTA HE C€ IIPHU3HABAT.

CymaTa, KOATO ce NPU3HABA KATO IIPOBHU3UA, CE M3YMCAABA HA 0a3a HAN-HAACKAHATA OIICHKA HA
PA3XOAHTE, HECOOXOAUMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHCE KbM Kpasd Ha OTYETHHSA IIEPHOA, KATO
CBIIIO TAKA CE B3EMAT B IPEABHUA PUCKOBETE M HECUTYPHOCTTA, BKAFOUATEAHO CBBP3AHH CHC CETAIITHOTO
3apapAxenne. [IpoBusumre ce AMCKOHTHPAT, KOrato epekThT OT BPEMEBUTE PA3AUKH B CTOMHOCTTA Ha
IIAPUTE € 3HAYUTEACH.

O6€3H_[€TCHI/IH oT TpCTI/I AHITA BBB Bp1)31<a C AAACHO 3aABAKCHUC HaA APY)KCCTBOTO cc HpI/ISHaBaT KaTo
OTACACH aKTUB. Toszu AKTUB, 0621‘{6, HE MOXKE Aa HAABHIIIaBa CTOMHOCTTA HA CbOTBETHATA HpOBI/ISI/IH.

HPOBI/IBI/II/ITC CC IIPCPA3rACKAAT KbM BCAKA DaAaHCcoOBa AATA U CTOMHOCTTA UM CE KOpurupa, Taka 4€ Aa
oTpasu Haﬁ—Ao6paTa HpI/I6AI/ISI/IT€AHa OIICHKAa KbM AaTaTa Ha Oananca. B CAy4JaHuTe, B KOUTO CC CYHUTA,
g€ € MAAKO BEPOATHO A2 BB3HHKHC H3XOAAI IIOTOK PECYPCH B PE3YATAT HA TEKYIIO 3aABAKCHHE,
TaKOBa 33aABAKCHHC HC C€ IIpHU3HaBa. Apy)KCCTBOTO HC IIpHM3HABAa YCAOBHH AKTHBH, TBU KATO
TIPU3HABAHCTO UM MOJKE Ad Ma 34 PE3YATAT IIPHU3HABAHCTO HAa AOXOA, KOWTO MOKE HHKOTa A2 HE 6’BA€
peaAmsupaH.

5.18 3HaumMmu HpeneHKH Ha PBKOBOACTBOTO IPH IIPHAAraHEe HAa CYETOBOAHATA
TIIOAUTHKA

3HaunvuTe TOPCICHKH Ha P’bKOBOACTBOTO IpHu IIPHUAATAHCTO HA CYCTOBOAHHUTC IIOAUTHKH HaA
APY)KCCTBOTO, KOHTO OKa3Bar HafI—C”bDLICCT'BCHO BAMAHIEC B%pxy (pI/IHaHCOBI/ITC OTYECTH, Ca OITMCAHH ITIO-
AOAY. OcuosBunre HN3TOYHHUIIN HA HCCI/IprHOCT HpI/I HM3IIOA3BAHECTO HA HpI/I6AI/ISI/IT€AHI/ITC CIETOBOAHI
OLICHKHM Ca OITMCAaHU B ITOACHCHUC

5.19 HecurypHocT Ha CUETOBOAHHTE IIPUOAUSUTEAHHN OLEHKH

HpI/I HM3TrOTBAHETO HaA (bI/IHaHCOBI/IH OTYET p%KOBOACTBOTO HpaBI/I pCAI/ILIa HpCAHOAO)KCHI/IH, OIICHKM M
AOITyCKaHUSI OTHOCHO HpI/ISHaBaHCTO M OICHABAHCTO HA AKTHUBH, ITACHBU, HpI/IXOAI/I nu paSXO,A,I/I.

AeHCTBUTEAHNTE PE3YATATH MOTAT AQ CE PASAMYABAT OT IIPEAIIOAOKEHUATA, OIICHKATE I AOITYCKAaHUATA
HAa PDBKOBOACTBOTO U B PEAKH CAyYaH CHOTBETCTBAT HAI'BAHO Ha IPEABAPUTEAHO OLIEHEHHTE
PE3YATATH.

I/IHCpOpMaHI/Iﬂ OTHOCHO CBIIECTBECHUTC IIPCAIIOAOKECHUA, OIICHKU 1 AOITyCKAaHHUSA, KOUTO OKa3BaT HAI-
3HAYUTEAHO BAMAHUIC B%pxy HpI/ISHaBaHCTO 1 OIICHABAHCTO HA AKTHBH, IIACHUBU, HpI/IXOAI/I 48 paSXOAI/I c
HpCACTaBCHa IIO-AOAY.

5.19.1 O0Ge3uenka

3a 3aryOa oT ODOe3lEeHKAa Ce IPHU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HAa AAACH AKTUB HAHU
€AMHNIIA, TeHEPHUpPAITa TIAPUYHN TIOTOIH, ITIPEBUINABA Bb3CTAHOBHMATA MM CTOMHOCT. 32 A2 OIIPEACAN
BB3CTAHOBHMMATA CTOHHOCT, PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHHUTE OBACIIH
IIAPUYHH ITIOTOIX 32 BCAKA CAMHHIIA, TEHEPHUPAINA IAPHUYIHU ITOTOIM, M OIPEACAS ITOAXOAAIIHA
AMICKOHTOB (DaKTOp C IIEA KAAKYAHPAHE HA HACTOSINATA CTOHMHOCT HAa TE3M HApUYHH rortond. [Ipm
M3YHCASIBAHE HA OYAKBAHUTE OBACIIH ITAPUIHU IIOTOIM PBKOBOACTBOTO IIPABU IIPEATIOAOKEHUSA
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OTHOCHO ObAeInTe OpyTHH Ie9aAOH. Tesm IpPEeAIOAOKEHHSA Ca CBBP3aHH C OBACIIN CHONUTHA U
obcrositeAcTBa. ACHCTBUTCAHUTE PE3YATATH MOTAT AQ CE PA3ANYABAT U AAd HAAOKAT 3HAYUTCAHU
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYCTHA TOAUHA.

B moBedero cAyganm onpeAeAfHETO Ha IIPHAOKHUMHA AMCKOHTOB (DAKTOp BKAFOYBA H3BBPIIBAHE HA
IIOAXOASIIIIA  KOPEKIINM Ha ITa3apHHUA PHUCK M HA PHUCKOBH (PAKTOPH, KOHUTO Ca CHEIUPUYHI 324
OTAEAHHUTE AKTUBH.

5.19.2 IToAe3eH >)KUBOT HA aMOPTH3UPYEMHUTE AKTUBU

PBKOBOACTBOTO IIPEPA3IACIKAA IIOAC3HHS JKUBOT HA AMOPTU3HPYEMHTE AKTHBH B Kpas HAa BCCKU
ordereH mepuoA. Kpm 31 AekeMBpH PBKOBOACTBOTO OIIPEACAS ITOAC3HHSA JKUBOT HA aKTHBUTE, KOHTO
IIPEACTABASIBA OYAKBAHUAT CPOK HA ITIOA3BAHE HA akTHBUTE OT ApyxecTtBoTO. BanancoBuTe cTroiiHOCTH
HA AKTUBHUTE Ca AHAAU3UPAHH B IOsCHEHNE 0. ACHCTBHTEAHHAT IIOAC3CH KHBOT MOKE Ad CE PA3ANYABA
OT HAIIPABECHATA OIICHKA IIOPAAM TEXHHYECKO U MOPAAHO H3xabsBaHE, IIPEAHMMHO Ha codrTyepHH
IIPOAYKTH H KOMITFOTBPHO OOOPYABAHE.

6 HMmorm, MammHU, CHOPBXKEHUA U 000pyABaHE

CAeA IIbPBOHAYAAHOTO WM IIPU3HABAHE HMHBECTUIIMOHHHUTE HMOTH, CE€ OTYHTAT KATO CE H3IT0A3BA
MOAEABT Ha CIPaBeAAHBaTa CTOMHOCT. (CBrAacHO M3UCKBAHMATA HAa 3aKOHA 34 APYKECTBATA CBC
CIeITMaAHA MHBECTHIIMOHHA IieA, CbBETHT Ha AHMPEKTOPUTE € BB3AOKHA M3BBPINBAHETO Ha OLIEHKA
kbM 31 aexkemBpm 2014 1. Ha BCHYKH IIPHUTEKABAHN OT APYKECTBOTO HMMOTH HA HE3aBHCHMHUTE
onennreAn ,,Aodu 02 OOA, 9uiiTo pe3yATaTu ca OTpa3eHH BbB (DUHAHCOBHA OTUET.

baaamcosara cromimocr Ha NMOTHUTC, MAINIUHUTC, CBOPBKCHHUATA M O60pyABaH€TO, MOKE Aa 6’bA€
IIPEACTaBCHA KAKTO CACABA:

3ema Cropbs- KommroTepHO AxTuBu B OG0
JKEeHUA U APYTO MpoIreC HA
o0opyABaHE H3TpPaKAaHE
‘000 as. ‘000as. ‘000 aB. ‘000 aB. ‘000 as.
OTuerHa CTOMHOCT
Caapo xkbm 1 aayapu 2015 1. 5177 545 4 7073 12799
HosonpuaoOurn akrusu - - - -
VsmeneHue B pe3yArar Ha
IIPEOIICHKA - - - -
OTnmcany akTUBU - - - -
Caaao kbm 30 rorn 2015 1.
5177 545 4 7073 12 799
AmopTHu3amusa
Caapo kpm 1 aayapu 2015 1. - (228) @ - (232)
Ornuncana aMOpTH3AIIHA - - - - -
Amopruzanus - 27) - - (27)
Caapo xpm 30 roun 2015 1. - (255) “4) - (259)
BaaancoBa croiiHOCT KBM
30 rorm 2015 r. 5177 290 - 7073 12 540
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3emsa Cropbs- KommroTepHO AxTuBHu B OO61mo
JKEHUA U APYTO IpoItecC Ha
obopyABaHE H3rparKAaHe

‘000 aB. ‘000aB. ‘000 AB. ‘000 aB.
OruyerHAa CTOMHOCT
Caapo kpm 1 aayapu 2014 1. 5074 545 4 7 052 12 675
Hosonpuaoburn akTuBu - - 21 21
Wzmenenune B pe3yATaT Ha
IIPEOIIEHKA 103 - - - 103
OTIIMCAHN AKTUBH - -
Caapo xeMm 31 AekemMBpH 545
2014 r. 5177 4 7073 12 799
Amoprusamusa
Caapo kbm 1 saryapu 2014 1. - (173) 3 - (176)
Orrmcana aMopTr3anys - . - - -
AmopTusanusa - (55) 1 - (56)
MmoTtH, MammmHm, ChbOPBKEHUA 1 OOOPYABAHE — IIPOABAKCHIE
Caapo kbm 31 AekemBpu
2014 1. - (228) 4) (232)
baaamcoBa CTOWHOCT KbM
31 aexemBpu 2014 1. 5177 317 - 7073 12 567

[Ipeonenkara ma mpurexasanute or ApyxectBoro semu kbpM 31.12.2014 r. e moaoxuresHa u ¢ B
pasmep Ha 103 xmA. AeBa.

7 THBeCTUIIMOHHU UMOTH

[TocTpoeHnTE M IOAYYIHAT YAOCTOBEPEHHE 32 ITOA3BAHE UMOTH, KOUTO HE €A IIPOAAACHI B CHOTBETHO
IIPEXBBPAECHH Ha KAHEHTH, ca oOTpazeHn B Ordera 3a (PUHAHCOBOTO CBCTOAHHE B YacTTa
,, JIHBECTUIIMOHHE HMOTH , TbH KaTO APYKECTBO HMMa OIPAaHHYCHHUE AQ OIEPHPA CAMOCTOATEAHO
HU3TPAACHHTE AKTUBU, a4 AOXOABT, KOUTO MOMKE Ad ITOAYYH, € dYpe3 Bb3AaraHe Ha AEHHOCTTa IIO
yIIpaBA€HHE Ha TpeTH Auia. MHBeCTHIIMOHHNTE HIMOTH Ca OIIEHEHH I'bPBOHAYAAHO IT0 C€OECTOMHOCT,
BKAFOYBAITIA BCAKAKBH Pa3XOAH, KOUTO Ca IIPAKO CBBP3AHHM C HHBECTUIIMOHHUSA HMOT — HAIIPHMEP
CMP, mpoekTaHTCKH, XOHOPApH 3a IIPAaBHU YCAYIH U APYrH pa3sxoAn. CAeA ITbPBOHAYAAHOTO HM
IIPU3HABAHE HHBECTUIIMOHHHUTE HMMOTH, CE€ OTYHTAT KATO CE M3IIOA3BA MOAEABT HA CIIPABEAAMBATA
CTOMHOCT.

CpraacHO M3UCKBAHMATA Ha 3aKOHA 32 APYKECTBATA CHC CIIEIIMAAHA HHBECTHITMOHHA I1eA, ChbBEThT Ha
AMPEKTOPHUTE € BB3AOKHA H3BbpIIBaHETO Ha oreHka kbM 31 aexemBpm 2014 1. mHa BCuuknm
IIPUTEKABAHU OT APYyHKECTBOTO HMOTH Ha HesaBucumusa oreHureA ,,Aodu 02 EOOA, uniito
pe3yATaTH Ca OTPa3eHU BbB (PHHAHCOBHUA OTYET.

B caeaBarmata TabAnIa € OTPa3seHO U3MEHEHUETO B pasMepa Ha MHBECTUIMOHHITE HMOTH I1pe3 2015 u
2014 roanna.

30.06.2015
‘000 as.
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Baaancosa croiiHocT xbM 1 auyapu 2015 r. 36 143
Ornncany akTuBu -
Herna newanba/ (3ary6a) OT IpOMAHA B CIIPABEAANBA CTOHHOCT -
Baaancosa croiiHoct kM 30 ronu 2015 r. 36 143

31.12.2014
‘000 AB.
Baaancosa croitnocT kbM 1 aryapm 2014 r. 37 986
Hosonpuaoburn akrusu
Ornmcann akTuBy (1745)
Herna newanba/ (3ary6a) oT IpoMsHA B CIIPABEAANBA CTOHHOCT (98)
Baaancosa croitnocT kbM 31 AekemBpu 2014 1. 36143
ApyXecTBOTO HMHBECTHpPA B H3IPAKAAHETO Ha ABa oOekra — ,,Mapmua Keiin®“ m ,,I'paa Boposern™,

HOApO6HO TIPCACTABAHC HA KOUTO € HAIIPABCHO ITO-AOAY.

IIpes 2010 r. Oermre M3MAAO 3aBBPIIEHO CTPOUTEACTBOTO Ha 00ekT ,,Mapuma Kein“, xato mo-
KOHKpeTHO Oerre prHarmsupana 3ona 4 B 0OekTa, 3a koATo mpes asryct 2010 r. Gere moaydeHo
pasperrenne 3a IIOA3BaHe. B AombAHeHme, OfiXxa 3aBBPINEHH AOBBPIINTEAHHTE pabOTH |
AOOKOMITAEKTOBAHETO HA BCUYKU OCTAHAAN MMOTH B OOEKTA, KOUTO AO TO3U MOMEHT OfXa OTYMTAHN
KaTO HE3aBBPIIIEHO CTPOUTEACTBO. B pesyarar, ¢ permenne na Crvsera Ha aumpekropute ot 01.10.2010 r.
BCHYKH HEITIPOAAACHU UMOTH B 00eKT ,,Mapura Keln“ ca orpaseHn KaTo HHBECTHIIHOHH.

Karo He3aBbpIIEHO CTPOUTEACTBO € OTpaseHa cymara oT 1 062 XuA. AeBa, KOATO IIPEACTaBAfBA COOpP OT
HATPYIAHU Pa3sXOAH II0 IIPOALKOH Ha UMOTH B KypOpTeH KoMIIAekC ,,Mapumna Kefinr”, xouro 1me ObAat
IIPU3HATH KATO PasXOA IIPH IIPU3HABAHETO HA IIPUXOAA IIPH IIPOAAKOA C HOTAPHAACH AKT HAHU
IIPEXBBPAEHO IIPAaBO Ha ITOA3BAaHE, IIPU CIIa3BaHE HA IIPHHIIMIIA 32 CHIIOCTABUMOCT HA IIPUXOAA U
pasxoaa (801 xma.AB.) m 261 XHA. A€Ba KOHTO IPEACTABASABAT CTOMHOCTTA HA 3aKyIIEHO ODOpyABaHE 32
3aBEAECHUATA HA ODEKTA.

ABS. ca O6CKTI/IT€, KOHUTO CC HU3IPAXKAAT BbPXY coOcTBEHA HA Ap}DKCCTBOTO 3EMHA, HOApO6HO OITMCAaHH IIO-
AOAY:

Ob6ext Mapuna Keiin

Bakannmonen kommaekc ,,Mapuna Keiirr” e pasmoAoKeH B IIOAYOCTPOBHATA YaCT HA YEPHOMOPCKHSA
rpaA AXEAOMH, KOETO AaBa BB3MOKHOCT 34 JKUBOITICHA ACAKA KAKTO KBM 3aAHBA, TAKa M KbM OTKPUTO
mope. ToBa AaBa OTpakeHHE KAKTO B IPAAOYCTPOHCTBEHOTO PEIIEHHUE — IIAACTHYHATA S-0OpasHata
dopma Ha ITBPBa U BTOPA 30HA, Taka U IIpu OOPMAHETO HA OTACAHUTE KUAHIA. BepTukaseH akieHT
B OOIIIMA CHAYET Ca MOPCKHAT (pap M YaCOBHUKOBATA KyAQ.

KomraekesT ce cbeTon OT YeTupu 000COOCHH 30HH, pasrbpHATH BBPXY NMOT ¢ mAoI oT 40 000 kB.M.
u dopmupamu 061ma pasrpHata 3actpoeHa maorr Hap 66 000 kB.M., ¢ obmo 761 amapramenra.
KommaexkewT pasmoasara ¢ 4 pecropanta, 4 xadenera, 14 momereHns 3a Mara3wHu, ABE CKYOII 3aAN
(ammensuparn  or PeaeparuATa IO CKyOIN), IOMeENIeHHE 332 MEAHMKO-CTOMATOAOTHYEH IEHTHP,
HaITbAHO 00OpyABaH u padotery dpurHec u CITA 1eHTBp, OOYAHHI, ACTCKH IIEHTBP, IOMEIIEHUE,
IIPEABHACHO 3a OaHKOB OduC, aAMUHHUCTPATHBHA 9acT, O(UCH, ABa OaceliHa u OOCAyKBaImm
ITOMEITICHHA KbM ChOTBETHHTE OOCKTH.
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Bcesika eaHa OT 30HHTE Ce CBCTOM OT OTAEAHH CeKTOpH (0010 27), KaTo IIpeoOAaAaBaIlaTa 4acT ca
JKHANIIHY, C U3KAIOUECHHE HA CEKTOPHUTE, IIPEAHA3HAYEHU 3a: OAHKOB O(HC, CIIOPTHO-PA3BACKATEAHA
30Ha, AeTcku 1eHThp U Cektop 27 — pecTopaHT Ha ABE HHBA. B 9acT OT KHAHIIHHTE CEKTOpHTE Ca
BKAFOYCHI OOIIECTBEHN OOEKTH — PECTOpaHTH, KadpeHeTa, MarasuHu, O(MUCH, IIOMEIICHUA 32
MEAUIINHCKI IIEHTBP, purHec. B IreHTpasHATa YacT Ha KOMIIAGKCA € Pa3IOAOKEH OaceiiH ¢ o0Ia
maorr ot 910 KB.M. ¢ BOACH Oap U ACTCKH OaceiiH, a B CEBEPOM3TOYHATA YACT € PA3IIOAOKEH OACEHH C
Ao ot 470 kB.Mm.

32 OKOAHOTO IPOCTPAHCTBO HA BAKAHIIMOHHHA KOMIIACGKC € Pa3pabOTEH CICIIHAACH IIPOCKT 32
O3EACHABAHE, KATO KbM IIAPTEPHUTE ANAPTAMEHTH HAa TOAfAMA YacT OT CIPaAUTe MMa ODOCOOEHU
CAMOCTOSITEAHH ABOPHYETA.

OOrmmara mAOII Ha THPrOBCKATE M OOIIECTBEHO-OOCAYKBAIIM OOCKTH B KOMIIAcKca ¢ Oamso 12 000
KB.M.

3a HYKAUTE HAa KOMIIACKCA € M3TPAACHA U BBBEACHA B EKCITAOATAIINA HOBA AOBEHKAAINIA BOAOIIPOBOAHA,
KAHAAM3AIIMOHHA U EAEKTPOIIPEHOCHA MPEiKa, HU3BBPINEHA € PEeXaOMAHTAIIUA Ha CBIIECTBYBAIIINTE
ITBTHINA U YAHIH B PaflOHA, N3TPAACHA € U M3IIAAO HOBA ITbTHA BPB3Ka. VI3IIbAHCHH A2 HECOOXOAUMHUTE
CHCTEMH 34 OCHUIypsBaHE Ha TeAC(DOHHM M HHTEPHET, BKAIOUHTCAHO MPEKa 32 OC3KMYCH HHTCPHET,
KaKTO 1 CHCTEMH 32 IT0KAPOM3BECTABAHE U BUACOHAOAFOACHIIE.

Ob6exrt I'panpa boposerny

[TpoekTbT HpeABHAKAA M3IPAKAAHETO HA JKHUAHUIIHE HMOTH OCHOBHO 33 BAKAHIIMOHHO ITOA3BAHE B
000COOEH KOMIIAEGKC OT crpaau. Kommaekcsr HOCH ThproBckoro mme ,I'pana Boposer”. Toit ce
HaMppa B paiioHa B K.K. boposen. boposer e pasmosomen ma 62 kM. FOrowmsrouno or Codus.
Boposerr e eAnH OT Hall-CTapuTe M M3BECTHH 3UMHH Kypoptu B bbarapus. Amec Boposerr e mHaii-
TOAGMHUAT OBATAPCKH CKH IEHTBP IO ABAKHHA H KAITAIUTET HA CKH IIHUCTUTE U CHOPBKEHUATA.
KAuMaTsT B KypopTa € yMEpeH, 3UMaTa € MeKa M C MHOTO CHerobBaAeku. CpeaHaTa TEMIIepaTypa Ipes
AHyapH, KOHUTO € HAaM-CTYACHHAT MECEIl, € OKOAO 4.8° C. Ckn-ce3oHBT OOMKHOBEHO IIPOADBAKABA OT
cpeAaTa Ha AEKEMBPH AO arpuA. KypopTbsT IIpeAaAara OTAUYHH YCAOBHSA 32 3UMHU CIIOPTOBE: AAITHICKA
CKH, CHOYOOPA, CKI OfiraHe, KATO IIOAABPKA MAPKUPAHH ITUCTU C OOINA ABAKHHA OT 58 KM., KATO Hall —
AbArata ot TAxX € 12 km. Kypoprst pasnoaara ¢ 12 audproBu chopbiKeHns ¢ 00Ia AbAKUHA OT HaA 14
kM. AudroBere OCHIypaBaT AOCTBII AO OKOAHUTE BBPXOBE — BpbX Mycaaa, Bppx Maaka Mycaaa, Bpbx
Npeuek, Bppx AcHO, Bpbx AACKO.

KommaekcsT I'pana Boposent

[IpoextsT IpeacTaBAiBa ,,I”’-00pasHa crpasa, CUTyHpaHa B FOTOM3TOYHATA YaCT HA IIapPIIEAd, C H3AA3
Ha ABe yAumu. [IppBuTe ABE HHBA HA CTPaAaTa Ca ITOAYBKOIIAHH, ITOPAAH TOAAMATA ACHHUBCAAIIUA HA
TepeHa. V3110 HaA TepeHa ca TPUTE KUAUIIHY €TaKa M ME3OHETHUAT IIOAIIOKPUBEH €TaK. XOTEACKH
KoMIIACKC ,,I'panA Boposen” e pasmosoken B crapud meHTHp Ha Kypopra Boposen. B munasoro Ha
CBINOTO MACTO € (PYHKIHOHUPAAO AATHO KuHO. VIMOTBT € OmA d9acT oOrT ropckua (POHA, B
CEBEPO3AIIAAHATA MY YACT UMa I'bCTA IOPA, 2 Ha FOrO3aIIaA TPAHIYN C MAAKA PEKa.
TBpProBcKO-aAMUHHCTPATUBHATA 30HA M OOCAYKBAIIUTE OOCKTH 32 KOMIIAEKCA €A PAa3IOAOKEHHU B
maprepa u cyrepeHa. Te BkArouBaT npumeMHO poalie C pemennnd u aAMHHHCTpanud, AOOH Oap,
pecropanr 3a 110 mecra ¢ OaHKeTHA 32Aa M ITOKpHTA TEpaca, ABa MarasmHa, CKU TapAepo0, durHec u
CITA 1meHTBp, TOKPHUT OACEHH, ACTCKH LIEHTBP, OOYAUHT, (DPU3BOPCKH CAAOH, (poatie C perucTparypa,
KAKTO M TEXHHYECKH U CAYKEOHH IIOMEIIEHHA U CAHUTAPHHU BB3AH, BKAIOYHTEAHO H 32 XOpa C
yBpeskaarma. ObImmaTa maormr Ha Tepropekure ooexktu € 3 140 kB.m. KoMmaekcesT pasmosara u ¢ HOKPHT
IIAPKUHT Ha ABE HHBA 32 34 MapKOMeCTa, KAKTO U OTKPHUT ¢ 16 mapkomecra.

ZKuawnraara 9acT Ha KOMIIAEKCA Ce ChCTOU OT 75 amapraMeHTa ¢ OOIIa pasrbHATA 3aCTPOEHA IIAOIIL OT
5175 k.M. Te mpeacraBasBar 41 cryamsa, 14 amaprameHTa, OCHOBHO CAHOCITAAHH, U TOASIMO
PasHOOOpa3Ke OT ME3OHETH.
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B mpumaAexamoTo OKOAHO IIPOCTPAHCTBO INE OBAE PEAAM3HPAH IIPOEKT 332 O3CACHABAHE, C AACH U
ITAPKOBO OCBETAGHHE U Il O'bAC 3aI1a3¢HA HTAOAUCTHATA TOPA.

IIpeaocraBern oOesmedeHUs BBPXy HnpurexaBaHu oT MHTepranmraa Ilpomrsprn AmBesonmbHT
AACHLI HeABIKUMI MMOTH IIO KPEAHTH, roAydeHu ot ApyxectBoto. [IpeaocraBenn obesmedenus
BBpXy npurexasanu ot ,Murepkamuraa Ipomsprn Auseaonvert” AACHILI HEABIKIME HMOTH 110
KPEAHTH, IIPEAOCTABCHH HA APYKECTBOTO:

1). KeM™ ,,banka ITnpeoc bearapua” AA

1.1.

1.2

Aorosop 3a nusectunmonen kpeaut Ne1236/2007 r., ckarouen ua 19.10.2007 1. 32 ormyckane
Ha O6ankoB kpeauT B pasmep Ha 4 500 000 (weTnpm MHAMOHA M IETCTOTHH XHUAAAM) €BPO, 32
H3TPAKAAHE HA KOMIIAEKC OT ;KHAMIIHU CIPAAH 32 CE30HHO IToA3BaHe ,,Mapuma Keiinr”, rp.
Axenoni, oomuna [Tomopue, obaact Byprac.

Horapmaaen akr 3a yupeaspane Ha coroopHa mrroreka ot 08.11.2007r., Nel12, rom XII, per.
Ne3901, aearo Ne 2217/2007r. ma norapuyc Xpucro Poiiaes, obesreueHre HA 3aAbAKCHUSITA
o Gaukos kpeanT Ne 1236/2007r., ckarouen Ha 19.10.2007 r., BKAFOUBAIIA JKHAHMIIHE OOCKTH,

pasmoAoxkeHn B KoMmIAekC ,Mapura Ke#in”, rp. Axeaon, OOmmuua [lomopue, obGaacr

bypracka;

Horapmaaen akr 3a yupeasapane Ha AoropopHa unoteka ot 04.12.2009 r., Ne 80, rom VII, per.
Ne 4288, aeao Ne 1226/2009 r. Ha notapuyc I'eprama Heanna, obesneuenne Ha 3aAbAKECHUATA
o 6aukoB kpeaut Ne 1236/2007 r., ckarouen ma 19.10.2007 r. m Anexc A1-1236 or 16.01.2009
r. u Anexkc A2-1236 or 19.10.2009 r., BKArOYBAINA KHAHIINHA OOEKTH, PA3IIOAOKEHH B
KoMIIAekC ,,Mapuaa Kefirr”, rp. Axeaoit, O6rmuaa [Tomopre, obaact Bypracka;

Aorosop 3a ocoben 3aror ua B3emammsi Nel236-1/2007 r., ckarouen ma 23.10.2007 r,.
obesrieueHne Ha 3aABAKECHUATA 1O uMHBecTHnuoneH kpeaur Nel236/2007, ¢ mpeamer
B3EMAHUSA OT CKAFOUYEHU AOTOBOPH 32 IIPOAAKOA Ha 0OOCOOEHH KUAHIIHA OOEKTH B KOMITACKC
»2Mapuna xemrr”, npeamer Ha obesredenne o muBecTHimoneH kpeant Nel236/2007 —
Brmcad B LIPO3 ma 07.11.2007 r.;

Aorosop 3a ocoben 3aror Ha B3emanmsi Nel236-2/2007 r., ckarouen nHa 23.10.2007 r,.
oOeslledeHrEe Ha 3aABAKCHHATA 110 HHBECTHITHOHEH Kpeant Nel236 /2007, ¢ IIPEAMET
B3EMAHHA HA ITAPUYHU CPEACTBA OT CIEIIMAAHA OAHKOBA CMETKAa Ha /APYHKECTBOTO, OTKpUTA B
,,banka [Tupeoc bearapua” AA — srucan B [IPO3 ma 07.11.2007 1;

Aorosop 3a yupeasiBane Ha ocober 3aror Bbpxy B3emanns Nel236-4/ 2009 r., ckaroueHn Ha
19.10.2009 r., ¢ mpeamer B3eMaHUA OT CKAFOYEHH AOTOBOPU 32 IPOAakOa Ha 00OCOOEHH
KHANIIHE OOEKTH B KOMIIACKC ,,MapuHa KeHIr’, IIOAIIPOOHO OITHMCAHU B IIPUAOMKECHHE KbM

Aorosopa — prucan B [IPO3 ma 03.12.2009 r.

Aorosop 3a uasectunmonen kpeaut Ne736/2008 r., ckarouen ua 07.07.2008 r. 3a orTmryckane Ha
6ankoB kpeauT B pasmep Ha 3 000 000 (rpm MHAHOHA) €BPO, 32 U3BBPIIBAHE HA CTPOUTEAHO —
MOHTKHH U AOBBPIIHTEAHI PAOOTH B KOMIIAECKC OT KHAHIIHU CTPAAU 3a CE30HHO ITOA3BAHE
,»Mapuna Keiin”, rp. Axeaoii, oommaa [Tomopue, obaact byprac.

Horapmaaen akr 3a yupeasasane Ha AoroBopHa mrroteka ot 09.07.2008 1., Ne35, Tom VIII, per.
Ne2387, aeao Ne 1404/2008 r. za mHorapuyc Xpucro Poiiaes, obeslieueHne Ha 3aAbAKCHUATA
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1.3.

o Gankos kpeaur Ne 736/2008 r., ckarouen ma 07.07.2008 r., BKAFOUBAIIA KUAUIIHA OOCKTH,
pasmoAo:xkeHn B kommaekc ,,Mapura Keiirr”, rp. Axeaort, O6mmna Ilomopue, oOaact
bypracka;

Aorosop 3a ocoben 3aror Bbpxy Bsemanus Ne 736 — 1/2008 r., ckarouen ma 07.07.2008 r.
obesrieuenHne Ha 3aAbAKeHHATA 110 OaHKOB Kpeant Ne 736/2008 r. or 07.07.2008 r. — Brucan
OCOOEH 32A0T BBPXY B3EMAHUA OT CKAIOUEHH AOTOBOPH 32 IIPOAKOA Ha OOOCOOECHN KUAHIITHI
OOEKTH B KOMIIACKC ,,Mapuna KeiIr’, HOAPOOHO OIIMCAHH B IIPHAOKEHHE KbM AOTOBOpa B
LIPO3;

Aorosop 3a ocoben 3asor Bepxy B3emanmsi Ne 736 — 2/2008 r., ckarouen nma 07.07.2008r.
obesrieuenne Ha 3aAbAKeHUsATa 110 6aHKoB kpeant Ne 736/2008 r. ot 07.07.2008 r. — Buucan
OCOOEH 3aAO0r BBPXY B3EMaHHUA Ha IAPUIHH CPEACTBA OT CIIEI[MAAHA OaHKOBA CMETKA Ha
ApyxectBoTto, oTkpura B ,,banka [Tupeoc bearapua” AA, 8 LIPO3;

Aorosop 3a ocoben 3aaor Bepxy o63aBexAane n ceopbxernst Ne 736 — 3/2008 r., ckarouen Ha
10.07.2008 r. obesreuenne Ha 3aAbAKeHMATA 110 OankoB kpeant Ne 736/2008 r. ot 07.07.2008
r. — Brmcan ocobeH 3aA0r BbpXy 003aBeKAAHE U CHOPB/KEHHA HA allapTaMeHTuTe OT 30HA 4 B
KoMIIAeKC ,,Mapura Kefirr”, rp. Axeaoit, oomuna [Tomopue;

Horapuaaen akr 3a yupeasBane Ha AooropopHa unoreka ot 04.12.2009 r., Ne 80, rom VII, per.
Ne 4288, aero Ne 1226/2009 r. na norapuyc I'eprana Heaunna, obGesrieuenne Ha 3aAbAKCHUSATA
o GaukoB kpeant Ne 736/2007 1., ckarouen ma 07.07.2008 r. u Arexc A1-736 or 16.01.2009 r.
n Arexc A2-736 ot 19.10.2009 r., BKAIOYBAIIA )KUAHUIIHI OOCKTH, PA3IIOAOKEHN B KOMIIACKC

»Mapuna Ke#inr”, rp. Axeaoit, O6mmmna [Tomopue, obaact Bypracka;

Aorosop 3a nusecrunmones kpeaur Ne 327/2009 r., ckarouen ma 14.12.2009 r. 3a oriyckane
Ha OaHKOB KpeAuT B pasmep Ha 3 300 000 (Tpm MHAMOHA M TPHUCTA XHAAAH) €BPO, 34 IIAAIIIAHE
Ha AUBHACHTH U (DUHAHCHpPAHE HA AOBBPIIUTCAHH PabOTH U HHAPACTPYKIYpa HAa IIPOEKT

»2Mapunaa Ke#ir”, rp. Axeaoit, oommaa [Tomopue, obaact Byprac.

Horapuaaen axr 3a yupeasBane Ha AoropopHa uroteka ot 21.12.2009 r., Ne 162, Tom VII, per.
Ne 4500, aeao Ne 1306/2009r. na norapuyc I'eprana Heanna, oGesnedenne Ha 3aAbAKCHUSATA
o Gaukos kpeaut Ne 327/2009 r., ckarouen Ha 14.12.2009 1., BKArOUYBAIIA THPrOBCKU OOCKTH
I AIIAPTAMEHTH, PA3IIOAOKCHH B KOMIAEKC ,,Mapmua Keiinr”, rp. Axeaoii, O0mmuna [Tomopue,
obaact Bypracka;

Aorosop 3a y4peasBane Ha ocoben 3aror Bupxy B3emanus Ne327-1/2009 r., ckarouen Ha
14.12.2009 1. — obesmeuenue Ha 3aAbAKeHUsTa 110 OaHkoB kKpeaur Ne 327/2009 r. or
14.12.2009 r. — Brmcan ocoOeH 3aA0r BBPXY B3EMAHHA OT CKAIOYEHH AOTOBOPH 32 IIPOAAKO2
Ha O0OCOOEHN >KHUAHINHH OOEKTH B KOMIIAGKC ,,Mapmraa KeHIr’, HOAPOOHO OIIMCAHU B
HpuAoxKeHue kpM Aorosopa B LIPO3

AoroBop 3a yupeasiBaHe Ha 0cOOeH 3aA0r Bbpxy B3emanumst Ne327-4/2009 r., ckAroueH Ha
14.12.2009 r. Ha TApUYHE CPEACTBA OT CIIEIIMAAHA ODAHKOBA CMETKAa Ha APYKECTBOTO, OTKPUTA B
,,barka [Tupeoc bearapua” AA — srucan B LIPO3.

2). KsMm ,,I'pana Boposen 2013” EOOA

AOroBop 3a MOKYIKO-IIPOA2x06a Ha B3emanus 110 Aorosop 3a kpeaur Ne 716/18.09.2008 r. u Aorosop

3a kpeant Ne717/ 18.09.2008 r. (Llecms) or 18.12.2013 r., 110 cmAara Ha KOHTO KPEAHTOPHT HA
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ApyxectBoro ,,barka ACK” EAA e mpexBppAnA B3eMaHHATA CH IIO ABaTa AOrOBOPa 32 KPCAHT,
IIOCOYEHN ITO-TOpPE, B 00111 pasmep ot 5 832 886.58 eBpo, Ha ,,I'pana boposerr 2013”7 EOOA.

e Aoroop 3a yupeasiBaHE HA OCOOEH 3aAOT BBPXY CHBKYIIHOCT OT B3EMaHHUA IIO AOIOBOPH 32
IIPOAKOA HA HEABIDKIMH HMOTH, OIMCAHH B IIPHAOKEHHE KBM AOTOBOPa KbM AOTOBOP 32
kpeant Ne7106, ckarouen ma 19.09.2008 r., srimcan 8 LIPO3 ma 14.10.2009 r.

e AoroBop 3a yupeafiBaHE HA OCOOEH 3aAOT BBPXY CHBKYIIHOCT OT B3EMaHHUA IIO AOIOBOPH 32

HpOAa)K6a Ha HCABIDKMMH HMOTH, OIIMCAHH B IIPHUAOMKCHHC KbM AOIOBOPa KbM AOIOBOpP 32

kpeaut Ne717/2008 r., ckarouen ma 19.09.2008 r., Brimcan B LIPO3 na 14.10.2009 r.

Cwc copasymenne ot 27.12.2013 r., ckarogeHo MexkAy ,,I pasa Boposerr 2013”7 EOOA ot eana crpana
u ,Murepkanmraa Ilpomspra Amseronmbut” AACHILL karo I'aasen aabxbnk u ,,Mapura Kefir
Mennpxmbar” EOOA, ,Mapuna Ketin Typc” EOOA u Beamuxo Crotiues Kamaros xarto
CoAnApHH AANBKHUIM, OEIIle AOTOBOPEHO A4 ObAE 3aAHYEHA AOTOBOPHATA HIIOTEKA, BIINCAHA BBPXY
rmozeMAeH ¢ uAeHTHpHKATOp 65231.918.189, Haxoasmr ce rp. Camoxos, obmmHa Camokos, Coduricka
00AACT, U TIOCTPOEHATA B TO3U HMOT CIPaAd, IIPEACTABAfBAINA XOTEACKH AllaPTAMEHTEH KOMIIAEKC C
obcAyxBamu obektn ¢ mAeHTHGHKATOp (65231.918.189.2, KOATO OOE3meuaBa B3emaHeTO Ha ,,I'panHA
Boposerr 20137 EOOA, 3aaugasanero Ha uriotekara e Buucano xa 21.01.2014 r.

[Ipes 2014 r. Oemre 3aAMYeHa M HIIOTEKATA BBPXY TBHPIOBCKH OOEKTH, PAa3sIIOAOKEHU B KOMIIAEKC
»2Mapuna Keiirr”, rp. Axeaoit, O6muaa Ilomopue, obaact Bypracka, xomrto cbio obesredaBaxa
HAcTOAIOTO B3emane Ha ,Ipama boposern 20137 EOOA «xem ,Hareprammraa [lpomrsprn
Auserornmmbatr” AACHILIL

3). Ke™m ,,BI" MuBecr IIporsprc” AA:

Aorosop 3a moxymko-mmpoaaxOa Ha B3emanus ot 05.04.2013 r., ckarouer mexAy ,JHBecTOAHK AA
u ,,bI' Masect Ilpomrspruc” AA, 1o cuaara Ha KOWTO OaHKAaTa € IPEXBBPAMAA B3EMAHUATA CH KbM
ApyxectBoro B pasmep Ha 240 000 AeBa, mpoHsTHYIAIIN OT AOTOBOP 32 KPEAUT, HA HOBUA KPEAUTOP

,,bI' MuBect [Tpomrepric AA.

Horapuaaen akr 3a yupeasBane Ha aoroBopHa uroteka ot 29.07.2013 r., akr Ne 161, tom III, per. Ne
3115, aeao Ne 538/2013 r. Ha motapuyc I'eprama Heamna, obesredenne Ha 3aAbAKEHHATA 110
Aorosop 3a 6ankoB kpeaur ot 08.03.2013 r., BBPXy CACAHHA HMOT, Pa3sIOACKEH BBB B.K. Mapmua
Keiim, rp. Axeaoit u cobctBenoct Ha ,,Muarepramuraa [porspru Auseaonveat” AACHL: cioprHO-
BB3CTAHOBUTEACH LIeHTDD ,,PurHec nerTsp”’, ¢ maentudukarop 00833.5.409.21, rp. Axenoii, O0ImHa
ITomopue, obaact Byprac, ¢ maomr or 214,00 kB.M., ¢ mpuaexammy 4acta: 33 KB.M., BEAHO CbC

CHOTBETHHUTE MACAAHH YACTH OT IPABOTO HA CTPOEK BBPXY TEPCHA.
4). Texkcumbauk AA:

Aorosop 3a 6aHKOB KpeAauT 3a oboportHHu cpeactBa o1 09.12.2013 1., ckArodeH MeKAY ,, Texcnmbank™
AA n “Nurepranuran [Tporepru Ausesonmbut” AACHLL, o cuaara Ha koo ,, Tekcumbanx” AA e
npeaocrasusa Ha “Vurepkanmran Ilporrspra  Amseaonmbur” AACHLL B xagectBotro My Ha
KpeauTorioaydateA, KpeAuT B pasmep Ha 130 000 (cTo m TpmAeceT XHASAM) €BPO, IIPEAHA3HAYEH 32
O0OOPOTHH CPEACTBA.
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Horapmaaen akr 3a yupeasBane Ha AooropopHa urroreka ot 05.02.2014 r., akr Ne 53, Tom I, per. Ne 358,
Aero Ne 51/2014 r. ma norapuyc I'eprana Heanna, obesneuenne Ha 3aAbAKeHUsTa 110 AOroBop 3a
6aukoB kpeaut ot 09.12.2013 r., BBpXy cOOCTBeHH Ha APYKECTBOTO HEABHAKHMU HMOTH,
IIPEACTABAABAIIN JKHAUIIHU OOCKTH, HAXOAAINM CE B KOMIIAGKC OT JKHAHINHU CIPAAH 32 CE30HHO
roassBase ,,Mapuna Keiirr”’, usrpaser B mozemaeH umot ¢ uAeHTHdukatop 00833.5.409 (myra Hyaa
OCEM TPH TPH TOYKA IIET TOYKA UETHPU HyAad AeBeT), rp. Axeaow, obmr I[Tomopme, 06A. Byprac,
MecTHOCTTA ,,[ IpeuncrBaTeanara”.

3). Ko™ ,,BI" MuBecr IIporsprc” AA:

Aorosop 3a moxymko-mmpoaaxOa Ha B3emanus ot 05.04.2013 r., ckarouer mexAy ,,JIuBecTOAHK AA
n ,,BI' Musect Ilpomrspruc” AA, o cuaara Ha KOWTO OaHKaTa € IPEXBBPANAA B3EMAHUATA CH KbM
ApyxectBoro B pasmep Ha 240 000 AeBa, IpoH3THYAIIN OT AOTOBOP 32 KPEAHUT, HA HOBUA KPEAUTOP

,,bI' Musect [Tporrepruc® AA,

Horapmaaen axr 3a yupeadsane Ha aooroBopHa uroteka ot 29.07.2013 r., akr Ne 161, tom III, per. Ne
3115, aeao Ne 538/2013 r. ma morapmyc I'eprama Heamma, obesmevuenne Ha 3aABAKECHUATA 110
Aorosop 3a OamkoB kpeant ot 08.03.2013 r., BBPXy CACAHHA HMOT, PasIOACKEH BBB B.K. Mapumna
Kefim, rp. Axeaoit u cobctBenoct Ha ,,Murepramuraa [Tporsprn Auseaonveatr” AACHLI: cioprHO-
BB3CTAHOBUTEAEH HEHTHD ,,PurHEC rerTsp”’, ¢ maenTudukarop 00833.5.409.21, rp. Axeaoit, OOruna
[Tomopue, obaact byprac, ¢ maomr or 214,00 xB.M., ¢ mpumaemamuy 4dacté: 33 KB.M., BEAHO CBC
CHOTBETHHTE HACAAHH YACTH OT IIPABOTO Ha CTPOEHK BBPXY TEPEHA.

4). Texcumbauk AA:

Aorosop 3a 6aHKOB KpeAuT 3a obopoTtHH cpeactBa o1 09.12.2013 r., ckaroueH MexAy ,, TexcnmOank”
AA n “Nurepramuraa [Tporrepr Auseronmsat” AACHLL o cuaara Ha ko#To ,, Tekcumbanx” AA e
upeaocraBusa Ha ‘Morepkarmraa Ilpomspru Amsesonmeut” AACHLL B kadectBOTO My Ha
KpeauTorioaydatea, kpeaut B pasmep Ha 130 000 (cTo m TpHAECET XHASAM) €BPO, IPEAHA3HAYEH 34
0OOPOTHH CPEACTBA.

Horapmaaen akr 3a yupeasBane Ha AooropopHa urroreka ot 05.02.2014 r., akr Ne 53, Tom I, per. Ne 358,
Aero Ne 51/2014 r. ma Hotapuyc I'eprana Heanna, obesmeuenne Ha 3aabAkeHHATa 110 AOroBOp 32
O6aukoB kpeaur ot 09.12.2013 r., BBpxy cobctBeHn Ha ApPyHKECTBOTO HEABIKUMH —HMOTH,
IIPEACTABAABAIIY KUAUIIHA OOCKTH, HAXOAAIIM CE B KOMIIAEGKC OT JKHAHIIHHU CIPaAH 34 CE30HHO
roAsBane ,,Mapuna Keiirr”, usrpaser B mosemaer uMot ¢ uaeHTuduratop 00833.5.409 (ayaa Hysa
OCEM TPH TPH TOYKA IIET TOYKA UETHPH HyAa AEBeT), rp. AxeAom, oodml. Ilomopme, 06a. Byprac,
mecTHOCTTA ,,[ [peuncraTeanara”.

8 HemarepuasHu aKTUBH

HCMaTCPI/IaAHI/ITC AKTUBHX Ha Apy)KCCTBOTO ca A"I)AI“OTpaI‘/‘IHI/I AKTUBH, KOHUTO BKAIOYBAT HpI/IAO6I/ITI/I
CO(i)TprHI/I AMIICH3H. bBaaancoBara um croiimocTr 3a TCKYIIMA OTYCTCH IICPHOA MOXKC Aad 61)A€
IIPCACTABCHA II0 CACAHUS HAYIH:
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OruerHa CTOMHOCT

Caano xpm 1 aayapu 2015 1.

Caanro kM 30 rourm 2015 1.

AmopTr3amusa u 06e3neHKa

Caano xpMm 1 aayapu 2015 1.

Caanro koM 30 rouum 2015 r.

Baaaucosa crotinocr kpm 30 rouu 2015 r.

OruyerHA CTOMHOCT

Caapo kpm 1 aayapu 2014 1.
HosonpuaoOut akrusu
OToUCcAHT AKTHUBU

Caano xpMm 31 aexemspu 2014 .
Amoprtu3anusa u o6e3neHKa
Caapo xkbm 1 aryapu 2014 1.
OToHCcAHT AKTHUBU
Amopruzanus

Caapo kpm 31 aAexemspu 2014 1.
Baaancosa croiitnoct kbM 31 AekemBpu 2014 1.

9 MHBeCTHIIUM B ABIIIEPHU APY>KECTBA

DuHaHCOBUTE AKTHBH HA APYAKECTBOTO IIPEACTABAABAT H3IAAO
obcAyxBarmo Apyxectso ,,Mapura Keiir MermaxmbaT EOOA;

29

Aunens (015311 (0)
‘000 AB. ‘000 aB.
3 3

3 3

©) €)

3) 3
Aunens O06mo
‘000 aB. ‘000 aB.
3 3

3 3

©) )

() G

3) 3

WHBECTHIMH B  ABIIECPHOTO

HMe HA ABIIEPHOTO APY?KECTBO 30.06.2015 yugactme 31.12.2014  yuacrume

‘000 asB. % ‘000 aB. %
»2Mapuna Ketin Mennammpat EOOA 5 100 5 100
OGmro 5 100 5 100

Punancoara mH@OpMaIuA 3a AbiiepHoTo npeanpudarue ,Mapuna Kefin Mennpaxmpat EOOA

MOXKE Aad 6’13A€ IIPCACTABCHA KAKTO CACABA:

AxTuBH
ITacusu
ITpuxoan o1 AciTHOCTTA

30.06.2015 31.12.2014

‘000 aB. ‘000 aB.
4 883 4813

4 881 4728
294 2182
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10 Awusunr

10.1 PuHAHCOB AU3MHI KATO AU3HHIOIIOAYYATEA

ApyXecTBOTO € IPHAOOHAO IO AOrOBOPH 3a (PUHAHCOB AM3HMHI 3€MH U CIPaAH B IIPOIEC HA
marpakAane. Hermara OaraHCcOBa CTOMHOCT Ha aKTHBUTE, IIPUAOOHTH IO AOTOBOPH 32 (DHHAHCOB
AMBUHT, Bb3AU32 Ha 9 953 XuA. AB. AKTHBHTE Ce BKAIOYECHH B TpynuTe ,,3ema™ u ,,AKTUBH B IIPOIIEC HA
nsrpaxaane” ot ,,Mimorn, MaruHu u chopbiKeHHA” (BiK. TOsicHeHHE 0).

ApyKecTBOTO MMa CKAIOYEHU ABA OpOsA AOroBOpH 32 (DUHAHCOB AU3HHT C ,,bbarapusa Awmsuur® EAA
or 17 aexemspm 2013 r. u ¢ ,,BEUN Ilpoamert AA or 30 aexkemspu 2011 r. 3aabakeHmdATa 3a
pUHAHCOB AMBHHTI ca OOE3IIEYEHN OT ChbOTBETHHTE aKTUBH, IIPUAOOHTU IIPU YCAOBHUATA Ha (PUHAHCOB
AVI3VHT.

Ha 17 aexemspu 2013 r. ApyKecTBOTO € CKAIOYHAO AOTOBOpP 32 (DMHAHCOB AMSHHI HA HEABEUKHMI
nmotu ¢ ,,bearapus Amsnar” EAA ¢ AHSHHIOB OOEKT: HHBECTHIIMOHEH IIPOEKT ,,I'pana Boposerr”,
coocrsenoct Ha JMurepkanmraa IIporreprn Amseronmsnt” AACHII. Awnmsunrosara resa, KoATo
cAeABallie A2 ObAe H3IAaTeHa Oerre B pasmep Ha 2 927 72436 espo 6e3 AAC. IlppBomagarno
AM3MHIOBATA IIEHA CACABAIIIE AA OBAE U3IIAQATEHA B CPOK 2 TOAMHH OT IIPEAABAHE HA BAAACHUETO BBPXY
AM3IHIOBUTE OOEKTH, OT KOUTO 6 MeceIla IpaTHCEH IIEPUOA, Ype3 24 AU3HMHIOBH BHOCKHU, ABAKUMH Ha
20 uncAo Ha Mecera, 3a KOHTO BHOCKAaTa € AbAKUMA, Ipu ukcupana roaumnHa auxsa ot 9 %. Ilo
B3aUMHO criopasymenue MexAy crpanure ot 2014 r. cpokbT 3a moracABaHe Ha AU3HHIOBHTE BHOCKH
oemre yabaken A0 20.12.2019 r.,, B pesyArar Ha KOETO AM3HHIOBaTA II€HA O€Ille IIPOMEHEHA Ha
3183 968.45 eBpo 6e3 AAC. Ilo cmaara Ha TO3u AoroBop Ha 17 aekemspu 2013 r. ,MuTeprammran
[Mpomrspru AuBesonmbrat” AACHILIL € nmpexBbpAHAO IO HOTAPHAACH PEA IPABOTO HA COOCTBEHOCT
BBpPXy HosemaeHus ¢ mAeHTHduKaTOp 65231.918.189, Haxoasm: ce rp. Camoxos, ooOmuna CaMOKOB,
Coduiicka 0bAaCT, B IOCTPOEHATA B TO3H HMOT CIPaAd, IIPEACTABAABAINA XOTEACKH allapTAMEHTEH
KOMITAEKC C OOCAY:KBaru obektu ¢ mAeHTuduKaTop 65231.918.189.2, Ha Amsunrosareas ,,bvarapma
Amspnr” EAA. B pesyarar Ha TOBa 1 Ipu ycAOBHATA HA oOpateH AusuHr , Murepkanuraa [Tporrspru
Awmserormvpat” AACHLL moAyam oOT AH3SHHIOAATEASl BAGACHHETO BBPXYy HMOTHTE, IIPEAMET Ha
Aorosopa 3a GPHHAHCOB AM3HHI.

AwnsuHrosure AOTOBOPH BKAFOYBAT (l)I/IKCI/IpaHI/I AWUBWHIOBU ITAAITAHWA U OIIHSA 32 3aKYIIyBAHE B Kpas
Ha IIOCA€AHATAa TOAMHA OT CpOKﬁ HA AHM3HHTA. AHU3MHTOBHTE AOFOBOpI/I Cca HCOTMECHACMH, HO HEC
CT)A"I)ID)KHT ApyrI/I OrpaHI/I‘-ICHI/IH.

ApYKECTBOTO HMa CKAIOYEHH ABa OpOf AOrOBOPH 32 OIIEPATHBEH AH3HHI 32 HaeM Ha Oduc
nomerenus B 1p. Cocusa ¢ MIT ,,Muarepraruraa Mapkerc” AA u ¢ ousugecko aurte. AoroBopure 3a
OIICPATUBEH AHM3UHI Ha /PYKECTBOTO HE CBABPKAT KAAy3H 3a ycAoBeH HaeM. Huro eamn or
AOTOBOPHUTE 32 OIICPATHBEH AM3HHI HE CBABP/KA OIINA 32 IIOAHOBABAHE HAM IIOKYIIKA, KAAY3H 34
YBEAMYCHHE HAU OIPAHHYCHHUA OTHOCHO AUBHACHTH, IIO-HATATBINCH AM3HHI HAU AOITBAHHTEACH ABAT.
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11 He3apbpHIIeHO CTPOUTEACTBO
B caeaparata TabAnia e mpeacraBeHa HH(OPMALHA OTHOCHO HE3ABBPIICHOTO CTPOHTEACTBO IIO

o0eKTH:

30.06.2015 31.12.2014
‘000 asB. ‘000 AB.

O6ekr Mapuna Ketin 1062 1062
O61mo 1062 1062

KoM 30 rorm 2015 r. orunra ,,Hesaswpreno crpomreactBo® ma croiinmoct 1 062 xua.AB. Ilopasu
3aBBPIIBAHETO HA CTPOUTEACTBOTO Ha 3oHa 4 B 0bOekr ,,Mapmma Kefin® m npukarouBaHeTro Ha
AOBBPINUTEAHUTE PAOOTH M AOOKOMIIAGKTOBAHETO HA BCHYKH OCTAaHAAM HMOTH B OOEKTIa, KbM
31.03.2015 r. mama mmotm ot obekr ,Mapuna Keimn“, komto Aa ca OTpaseHH B CTaTHATA
,Hesapppreno crpourteactBo®. Orpasennure pazxoan — 1 062 XHA. AB. IIPEACTABASBAT Pa3sXOAU IIO
IIPOAAKOA — OPOKEPCKM KOMHUCHOHHU M PEKAAMA 32 HEABIKUMH HMOTH OT 00eKT ,,Mapuna Keiirr” B
pasmep ma 801 XmA. AB., KOHTO IIe OBAAT IPU3HATH B MOMEHTA Ha IIPHU3HABAHE HAa IIPHUXOAA
(OKOHYATEAHO HIPEXBBPAAHE HA COOCTBEHOCTTA HMAH YYpPEAABAHE IIPaBO HA ITOA3BaHe) M 261 XMA. AB.
CBIIO Ca OTPA3E€HU KATO HE3aBBPIIEHO CTPOUTEACTBO, KOETO IIPEACTABAABA 3aKYIIEHO OOOPYABAHE 32
3aBEACHUSATA HA ODEKTA.

12 TesproBcku B3emaHUA

B CACABaIIIaTa T9.6AI/IL[2. Ca OTPA3CHHU ITO-BAKHUTEC B3CMAaHHUA OT KAUCHTH!

30.06.2015  31.12.2014
‘000 aB. ‘000 aB.

MecTHE 1 9yKACCTPAHHE (DU3UIECKH AUIIA 94 94
Buaa OOA 9 9
Byarapuer bo EOOA 8 8
EP EC Kommmaru EOOA 4 4
I'pana Boposer; 2013 EOOA 4 096 4 096
Apyrm : :
Ob6e311eHKA HAa THPIOBCKATE B3EMAHUA (211) (211)
(015311 (0) 4 000 4 000

BsemanuATa OT KAMEHTH IIPEACTABASBAT HEU3IIAATEHH, OCTAHAAU ABAKHMU KbM APYKECTBOTO BHOCKH
II0 TIPEXBBPACHH HEABHKUMH HMOTH OT KOMIIAEKC OT JKHAHMIIHU CIPAAM 32 CE30HHO IIOA3BAHE
»2Maprra Ke#n”. basamcopata CTOHHOCT Ha TBHPrOBCKHTE B3E€MAaHHA C€ CYUTA 32 Pa3yMHA
IPUOAM3NTEAHA OIICHKA Ha CIIPABEAANBATA HM CTOMHOCT.

Becmuakn TeproBckn B3emanmA Ha ApPYKECTBOTO €a IPOBEPEHH 32 HHAHUKAIIMH 332 OOC3IICHKA.
ApyXecTBOTO HfIMA OYAKBAHHA ABAKHMUTE OT KAHEHTH CPEACTBA Ad HE OBAAT IIAATEHH CBIAACHO
IIPEABAPUTEAHO CKAFOYCHHUTE AOTOBOPH. BCHYKH TBPrOBCKM B3eMaHHUA Ca OOCKT HA KPEAHUTCH PHCK.
PoroBoacTBOTO Ha ApyKecTBOTO He wHAeHTH(MUIUpA CcHENU(MUYICH KPEAUTEH PHCK, TBH KATO
THPrOBCKUTE B3EMAHUSA CE CHCTOAT OT FOAAM OPOM OTACAHH KAHCHTH.
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13 TIIpeaocraBeHU aBaHCHU

HPCAOCTaBCHI/ITC ABAHCH Ha AOCTABYHIIN Ca IIPCACTABCHU B CACAHATA T26AI/IL[2,I

30.06.2015 31.12.2014
‘000 asB. ‘000 AB.

Berrenepaxu OOA 175 175
OO0esmenka Ha rpeAocTaBeH aBanc Ha Berrerepaxu OOA (44) (44)
Tpeiic byprac EOOA 170 170
Obes1ienka Ha peaocTaBeH aBaHc Ha Tpetic byprac EOOA (170) (170)
buaanmexc OOA 61 61
O6esnenka Ha mpeaocTaser aanc Ha buaamvexe OOA (61) (61)
Texaoc OOA 47 47
Apyru 100 81
OO6e31enka Ha APyTa (46) (45)
OGmro 232 214

YacT OT HPEeAOCTaBEHHTE aBAHCH IIPEACTABASABAT aBAHCOBO IIPEBEACHHM CYMU 3a H3BBPINBAHE Ha
ACHHOCTH IO AOTOBOPH CBBP3aHU C O3EACHABAHETO Ha KOMIIAEKC ,,I'pamA Boposer. Bsemanero or
,» I'pefic Byprac” EOOA e cBpp3aHO ¢ m3rpascHa ITbTHA Bpb3Ka € K.K. ,,Mapruma Ke#n®, 3a xoaro
rpTHA Bpb3ka CBBETHT HA AHPEKTOpPHTE HA APYKECTBOTO € IIPEAIIPHEA IIPETOBOPH C OOIIHHA
[Tomopue 3a IpexBbpASHE HA COOCTBEHOCTTA KbM OOIIMHATA.

14 Apyru Bzemanus

30.06.2015  31.12.2014
‘000 as. ‘000 aB.

Herexymnu:

PasxoAn 3a OBAEIIIH IIEPHOAH ITO AOTOBOP 32 OOPATEH AH3HHT 1562 1785
Herexymm Apyru B3emaHus 1562 1785
Texyru:

Pazxoau 3a ObACIIN IIEPHOAH IO AOTOBOP 32 OOPATEH AH3UHT 446 446

[Ipeantaarenn pazxoAn - -

Apyru 180 262
Texyu Apyru B3eMaHuA 626 708

PaszxoanTe 3a OBACINH IEPHOAHM IIPE3 OTYCTHHA IIEPHOA Ca (POPMUPAHH BBB BPDB3KAa ChC CKAIOYEH
AOTOBOP 32 OOpaTeH AM3HHI OT cTpaHa Ha ApyxectBoto oT 17 Aekemspu 2013 r. ¢ ,,bparapua Ausunr®
EAA. PesyarareT oT mpoaakbaTa ¢ oOparen Au3uHr ¢ huHaHCOB AM3HHT. B cprorBercTBHE ¢ map. 20 or
MCC 17 ,,Au3usr® B HAYaAOTO HA AUBHHIOBHA CPOK HA (DHHAHCOBUAT AUSHHI APYKECTBOTO IIPH3HABA
00€eKTa HA AM3MHIA KATO aKTHB U IIACHB B OTYETA 32 (PUHAHCOBO CU CHCTOAHUE C Pa3Mep, KOHTO € paBeH
Ha CIPABEAAMBATA CTOMHOCT Ha HaeTaTa COOCTBEHOCT B HAYAAOTO HA AM3MHIOBHA CPOK MAH, aKO € II0-
HICHK — HAa HACTOAIATA CTOMHOCT HAa MUHHUMAAHHUTE AH3HHIOBHU ITAAINAHHA, OIPEACACHH B HAYAAOTO
HAa AMSHHIOBHUA AOTOBOp. IIbpBOHAYAAHNTE IPEKH PA3XOAU, U3BBPINECHU OT APYKECTBOTO — TAKCH 3a
IIPOyYBaHE, IIBPBOHAYAAHA TAKCA U T.H. C€ IIPHOABAT KbM CyMaTa, IIPU3HATA KATO aKTUB. Pe3yATaTHT OT
poaakbata ¢ obpareH AmsuHr ¢ (duHaHCOB AM3HHI. CACAOBATEAHO PEAAM3HPAHHUAT IIPH CACAKATA
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pruHAHCOB pe3yATaT HE € OKOHYaTeAeH. TOH He e IpH3HAT 32 IIEPHOAA HA CKAFOYBAHE HA CACAKATA B
IIe9aAOnTe MAHM B 3aryOMTE Ha ABETE CTPAHU IIO Ta3M CACAKA, 32 Ad CE CHA3H M3HCKBAHETO 32 BAPHO M
YECTHO HPEACTABAHE.

PasAnkara MEKAY ITOAYYEHHTE IIPUXOAH OT IIPOAAKOA M GAAAHCOBATA CTOMHOCT Ha IIPOAAACHUSA AKTUB €
OTpHUIIATeAHA BeAndHHA (T.e. OaAaHCOBATA CTOHHOCT € IIO-TOAfIMA IO pasMep OT ITIOCTUTHATATA
IIPOAQKHA IIEHA M IIOAYYEHHTE ITOCTBIIACHHA OT IPOAAkKOaTa), B PE3YATAT HA KOETO CE PEeaAM3npa
saryoa. Ta e pascpouena m Ie ce aMOPTH3Mpa IIPe3 CPOKAa Ha AM3HHIOBHA AOTOBOp. B Aorosopa 3a
obparen AusuHr, ,Mureprannraan [Tpomsprn Ausesornvert AACHLIL peaansupa 3aryda — paszankara
MEKAY OaAaHCOBATA CTOMHOCT HA aKTHBA M AM3MHIOBATA IIeHA ¢ Ha cToHHOCT OT 4 274 xumA. AB. Tosn
pasxoA ceraacao MCC 17 He e OKOHUYATEACH U € PA3CPOUECH 34 CPOKA HA AU3MHIOBUA AOTOBOP.

15 ITapuusu cpeacTBa

[Tapuannre cpeACTBa HA APY/KECTBOTO CE ChXPAaHABAT B OAHKATa ACHO3UTAP — ,,YHHUKpeAuT byAOank
AA — xron Cs. Heaead. Ilopaan cnenmdukara Ha IPOARKOUTE U KAHEHTCKATA CTPYKTypa, OCHOBHA
9acT OT CPEACTBATA Ca BbB BaAyTa (€BPO).

HﬂpI/I‘IHI/ITC CpCACTBa BKAOYBAT CACAHHUTEC KOMIIOHECHTM:

30.06.2015 31.12.2014
‘000 aB. ‘000 aB.

[Tapuanu cpeacTBa B OpOii U B OaHKu:

- ObArapckm AeBa 9 36
- eBpo 39 21
O061mo 48 57

16 CoOGcTBeEH KanuTaA

16.1 AxmmoHepeH KammTaA

Perncrpupannar kammraa Ha Apyxectsoro ce cbcron or 6 011 476 Ha Opoii OOMKHOBCHH aKINK C
HOMUHAAHA CTOMHOCT B pasmep Ha 1 AeB 3a aknumd. Beudkwm akium ca ¢ mpaBo Ha IIOAyYaBaHE Ha
AMBHACHT U AMKBHAAIIMOHEH AfIA M IIPEACTABAABAT €AHH rAac oT OOIINOTO ChOpaHue Ha AKIIMOHEPUTE

Ha ApyKeCTBOTO.

30.06.2015 31.12.2014
‘000 asB. ‘000 aB.

I/I3A3A6HI/I 1 HAITBbAHO ITAATCHM AKITMI:

- B HAYAAOTO HA TOAMHATA 6011476 6011476
- I3AAACHU IIPE3 TOANHATA - -
OO1110 aKITuH, OTOPU3UPAHL. 6011476 6011476

16.2 Peseps oT mocAeABaIla OIIEHKA HA AKTUBU

Cpobraacuo TGOpI/IHTa Ha Om3Hec OIICHABAHCTO, B Haﬁ—O6Il1 ITAAH THAHUKAITUHTE 32 CHpaBCAAI/IBa Ha3apHa
CTOMHOCT Ha AAACH HMOT MOrar Aa CC€ IIOAYYaT, B’b3HpHCMafIKH TpH OCHOBHH IIOAXOAQ: IIOAXOA Ha
I1a3apa; IIOAXOA Ha AOXOA2 M IIOAXOA Ha Pa3XOAHTC. HpI/I H3IIOA3BAHEC HA PA3XOAHMSA W ITa3apHUA
ITOAXOA, obexruTe ce pa3FAC)KAaT CTATUYIHO, TOCCT TAKHBA, KAKBUTO Ca KbM MOMCHTA HA OLICHKATA. HpI/I
IIOAXOA2 Ha AOXOAA OIIPEACACHATA CTOMHOCT HA OLICHABAHMSA Cy6€KT OT4YHTa M IICPCICKTHUBATA B
HEroBOTO pasBHUTHC — HCEIOBaTa AOXOAOHOCHOCT. C’bO6paSHBaf/'IKI/I C€ C II€ATa Ha OIICHKHTC
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OLICHUTEACKHUAT EKUII € IIPHEA KATO HAH-TIOAXOAMAIL] 32 OIIPEACASHE HA IIa3apHATa CTOMHOCT ODEKTa
METOAQ HA CPABHHUTEAHATA CTOMHOCT (I1a3apeH MoAXoA). Llenara Ha MMOTa B TO3M CAyYail IPUHIIUITHO
ce copmupa Ha Oaza Ha IPOYIBAHMATA 34 PEAAMSHPAHH HA CBOOOAHHSA IIa3ap CACAKH C IIOAOOHU
HEABIKHMU UMOTH. METOABT Ha CPABHUTEAHATA CTOMHOCT ThPCH IIPEAIIOAATAEMATA ITa3aPHA IICHA Ha
HMOTH, OAU3KH II0 Ka4eCTBO HA OLeHABAHUA. [Ipm ompeaeAsiHe Ha ITazapHATa CTOMHOCT Ha UMOTAa €
H3IOA3BaHA HH@OpPMALHA 32 TPHU IOAOOHH HMMOTA C XAPAKTCPUCTHKH OAU3KA AO OLICHABAHU,
HAMHPAIIM CE B CBIUA PafiOH, 33 KOUTO Ca PEAAUSUPAHHM CACAKH B IIOCACAHHUTE INIECT MECEIa Ha
IIPEAXOAHATA TOAMHA. [IpoAaskHMTE IleHM Ha TpUTE CPaBHABAHM HMOTAa Ca IPHBEACHH B EAHAKBOCT
CHPAMO XaPAKTEPUCTUKUTE Ha OICHABAHUA HMOT, KATO CE KOPHUIHUPAT C KOEGHUIIMEHT 3a IIAOLL,
OTYNTAILl PA3AHYHATA HM.
I1Ipu u3roTBAHETO HA OIIEHKATA € H3IIOA3BAHO CACAHOTO!

e lludopmarius, TOAyIEHA IIPU OTACAA HA OOEKT2;

¢ udopmarua u AOKyMEHTH, KACACIIIN IIPABHUSA CTATyC Ha OOEKTa;

e lludopmanmoHHN OIOACTHHH, IIEHOBU AUCTH M CIPABOYHHIIM OT O(HUIIMAAHHM H3AAHUA Ha

MPPB, bparapcka crpoureAHa Kamapa 1 Ap.;

° I/IH(popMauI/m OT COOCTBEH OIIUT HA OIICHUTEAA.

C pemrenne pa CbBera HAa AMPEKTOPUTE € BB3AOMKEHA OIEHKA HAa AKTHBUTEC Ha APY/KECTBOTO Ha
HesaBucuM oneHureA — ,,Aoou-02” OOA, dusaro orenka e orpaseHa BbB (PUHAHCOBHA OTUET.

17 3aabaxeHUA KBM (PUHAHCOBU IIPEATIPUATHA U 3aAABAYKEHUA 110 OOAUTAITMOHHA €MUCHA

30.06.2015 31.12.2014
‘000 aB. ‘000 as.

O0AUTraIIMOHHA 3a€MH

B 1.9. ABATOCPOYHE 32aABAKEHUA 5134 4 890
B 1.9. kparkocpounu (cbc cpok A0 1 roamHa) 3aABAKEHUA 489 978
(015311 (0} 5623 5 868
baukoBu 3aemu

B 1.9, ABATOCpOYHI 3aABAKEHIA 191 191
B 1.9. kparkocpounn (cbc cpok A0 1 roAmHa) 3aABAKEHHA 21 503 21 127
OG0 21 694 21 318

B caeapammata TabAmma ca OTpaseHH 3aABAKEHHUATA 32 TAABHHUIIM HA IIOAYYEHUTE KPEAHTH OT
pUHAHCOBI HMHCTUTYLIHH C pasIpeAeAcHue Ha 3aAbAkeHueTo kbM 30 romm 2015 r. B 3aBHCHMOCT OT

ITAACIKA:

Hme Ha xpeauTopa Kparkocpouno ABATOCPOUHO ITapeox
3apabrkenue, EUR  3aabaxenune, EUR

banxa [Tupeoc boarapus AA 3131 180,38 - 30.10.2015

banxa [Tupeoc boarapus AA 2 562 680.06 - 30.01.2014

banka [Tupeoc boarapus AA 2535 185.23 - 30.01.2014

Texcum Hamk AA 30 000.00 81 500.00 20.12.2016

B caeaBarmaTa TaOAmMIIA Ca OTPa3eHH OCHOBHHUTE ACTAHAW HA ITOA3BAHHTE OT APYAKECTBOTO KPEAUTH

kbM 31 mapT 2015 1.
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Hnme HA KpeanTopa AwnxBeH nporeHt ITaprex Baayra, B KOATO
ce U3BBPIIBAT
IAAIIAHUATA

banxa [Tupeoc boarapus AA 3 mec. FOpubop + 7% 30.01.2014 Espo

banxa [Tupeoc boarapus AA 3 mec. FOpubop + 7% 30.01.2014 Espo

banxa [Tupeoc bearapus AA 3 mec. FOpubop + 7% 30.10.2015 Espo

Texcum bank AA BAIT B eBpo + 1.25 % 20.12.2016 Espo

[Ipes 2007 roamma ApyKecTBOTO € EMHUTHPAAO CMHCHA OOAHIanuy, OOE3IIEYCHA CaMO CBC
3aCTPaxOBaTeAHA ITOAMIA 32 (PHHAHCOB PHCK, mM3AaAeHa OT ,,BEBpo Muc“ AA. Memopanaymsr 3a
IIAACHPAHE HA EMUCHATA ITPEABIIKAAIIIE CPEACTBATA A4 CE M3IIOA3BAT IPHOPHUTETHO 32 3aKyIIyBaHE Ha
rozemAenn umotu B Codua. Emucusara Gerre nspasena Ha 14 asryct 2007 roauna. [TspBonavasnusar
cpok Oerre 3 roaonan. PazmepsT Ha emucusra Oerre 5 muanona eBpo (9 779 xua. aea). I'aapauIaTa
CAEABAIIIE Ad CE IIOraCH B Kpaf Ha IIEPHOAA, 4 AHUXBUTE Ad CE HM3IAAIaT Ha 6 mecera. Kymoust mmo
eMucHuATa IrbpBoHavaAHo Oerrre 9%, a maaexsT - 14 aprycr 2010 roamuma.

Ha 6 asryct 2010 roamna, ma nposeacHoTo OOIIO CchOpaHHE HA OOAUTAIIHOHEPHTE OT E€MHCHATA
KopriopatuBHu  oOAmrammu  Ha  MaTepranmraa  [lpomeprm  Amserommerr’  AACHLI,
OOAHMTAIIMOHEPUTE PEINNXA CACAHOTO!

AaBar cpraacme 3a IPEeCTPYKTYPHPAHE HA 3aABAKEHHATA IO Emucuara KOPIIOpaTHBHN OOAUTAITHH C
ISIN koA BG2100019079, upes npeasorosapsne Ha 9acT OT YCAOBHATA IO EMUCHATA, KAKTO CACABA:

1. Vabaxasane cpoka Ha emucusaTa ¢ 36 mecera (cuntano ot 14.08.2010 r. — a0 14.08.2013 r.);

2. Awmxsara mo obAurarmoHHuA 3aeM ce m3MeHd Ha 9.5 % Ha roamirHa 6asa, AATHMA HA BCCKH TPHU
Meceria;

3. (Cxemara 32 mmoracsBaHe Ha O6AI/IF21LII/IOHHI/IH 3a€M CE€ U3MECHA TaKa:

3.1. NM3maarmmage Ha TAABHUIIATA:

2010 . 2011 r. 2012 1. 2013 r.
AaTa cyma Aara cyma Aara cyma Aara cyma
(eBpo) (espo) (eBpo) (eBpo)
14.08. 500 000 14.02. 125 000 14.02. 125 000 14.02. 125000
- - 14.05. 125 000 14.05. 125 000 14.05. 125000
- - 14.08. 125 000 14.08. 125 000 14.08. 3250 000
- - 14.11. 125 000 14.11. 125 000 - -

3.2. AQ.TI/I Ha ITAACKHUTC HA AUXBCHUTC ITAATAHUA B YABAXKCHHUSA CPOK:

Aara Ha AMXBEHO Bpoii AU B bpoii Ann Auxsen Cyma Ha ABAKEMA
IIAQIIAHE AVIXBEH IIEPHOA IPOIIECHT AuxBa (€Bpo)

14.11.2010 92 365 9.5% 107 753
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14.02.2011 92 365 9.5% 107 753
14.05.2011 89 365 9.5% 101 344
14.08.2011 92 365 9.5% 101 767
14.11.2011 92 365 9.5% 98 774
14.02.2012 92 366 9.5% 95519
14.05.2012 90 366 9.5% 90 523
14.08.2012 92 366 9.5% 89 549
14.11.2012 92 366 9.5% 86 564
14.02.2013 92 365 9.5% 83 808
14.05.2013 89 365 9.5% 78 180
14.08.2013 92 365 9.5% 77 822

4. ,Wuorepramuran [lpomeprn Awmseaonvear” AACHLL ce 3aabAkaBa A2 YIPEAH CACAHHTE
obe3neveHns 10 OOAUTAIIMOHHATA EMHUCHS:

4.1. Obesnegenne mo 9A. 1003, aa. 1 or 33INLIK: 3acrpaxosxka ot ,,Espo Muc* AA, mokprsarma prcka
oT HemAarmane oT EMUTeHTa Ha AMXBU MAM TAABHHIIA 32 HOBHA CPOK HA CMHCHATA.

4.2. NomrpAHHTEAHO OOe3IIedeHHE: YUpeAsBaHE HA BTOPA IO pPeA HIoTeka BBpxy 7 835,99 kB. M.
TBProBeku maomu B K.K. Mapuna Kefin, rp. AxeAoil (OImcaHd B IPHAOKEHHE KbM ITHCMEHHTE
MATEpHAAN), B IIOA3a HA AOBepeHUKa Ha obAnrarmonepure 1b , MuBectOanx” AA B cpok He 10-
KBCHO OT CAMH MECEI] CACA AATATA HA IIPOBEKAAHE HA TOBA OOIIIO CHOPAHHUE.

ApyKecTBOTO HMMa IIPaBO Aa IIOracH IPEACPOYHO IIfAATA HAM 9acT OT OCTaBaIllaTa TAABHHIIA IIO
obOamuranunte. IloracABaHeTo MOXKE Aa Ce H3BBPINM CAMO Ha AATa HA AHXBEHO ITAAIIAHE U CACA
OTHpaBAHE HA EAHOMECEYHO IIPEAM3BECTHE AO OOAHrarmonepure. MHHHMAaAHATA Cyma, KOATO
APYZKECTBOTO MOKE Aa Imoracu 4actudHo u rpeacpouno e 250 000 eBpo mam 5% oT IrbpBOHAYAAHUSA
pasMep Ha EMHUCHATA.

B msmreAHEHIE Ha 3aABAKCHIATA BBB BPB3KA C IPEAOTOBAPAHE HA YCAOBHATA IO OOANTAIIMOHHMUS 3aCM
1 32 oDe3lledeHHE HA B3EMaHHUATA HAa OOAHTAIMOHEPHTE OEIlle B IIOA32 HA OAHKATA — AOBEPEHHK IIO
emucuara ooanraruu TB | MuBectOank” AA Oelrie yapeAeHa BTopa IO PeA AOTOBOPHA HUIIOTEKA BBPXY
24 (ABapeceT M YETHPH) CAMOCTOATEAHU THPIOBCKU ODEKTA € 00IIa 3acTpoeHa maorr ot 7 835,99 ks. M,
cobctBeHOCT Ha ApPYKECTBOTO, pasmoArokeHu B komraekc Mapuna Keiim, rp. Axeaoit, OOmuna
[Tomopne, obaact Byprac. AoroBopsT 3a nmoTeka Oerrre CKAFOYEH 1O cuAara Ha HorapmaseH axr 3a
yuapeasBane zHa AoropopHa urnoreka ot 01.09.2010 r., Ne 158, tom IV, per. Ne 3289, aeao Ne 732/2010
Ha HoTapuyc I'eprana Heanna.

B AombaHeHME, BBB BPb3Ka ChC CKAIOYBAHETO HA 3aCTpaxoBKa ¢ ,,EBpo Muc” AA, mokpusarma prcka
OT HEIIAAINAHE OT CTpaHa Ha APY/KECTBOTO HA AUXBU HMAU TAAQBHHIIA 3d HOBHA CPOK HAa €MUCHATA, H C
LeA oOesrreyaBane Ha B3eMaHero Ha ,,EBpo Muc” AA koM ,,JaTeprannraa [Iporrspra AuBeaormbHT”
AACHLIL B pasmep ma 84 000 €BpO, IPEACTABAABAIIM HYACT OT CTOMHOCTTA HA ABAKHMATA IIO
3acTpaxoBaTteAHaTa mmoauma mpemus B pasmep Ha 104 000 eBpo, B moasa Ha ,,Epo Muc” AA OGerme
YYIPEACHA IIbPBa IO PEA AOTOBOPHA HIIOTEKA BBPXY 2 CAMOCTOATEAHH OOEKTa, C ODIIa 3aCTPOEHA ITAOIIL
ot 108,65 kB. M, coOcTBEHOCT Ha APYKECTBOTO, PA3IIOAOKEHN B KOMIIAeKC Mapura Keiir, rp. Axenoii,
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O6mmnaa [lomopume, obaact bByprac. AoroBoper 3a wumoreka OeIe CKAIOYEH IO CHAATa Ha
Horapmasen axr 3a yupeaspane Ha aooropopHa umoteka ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
Aero Ne 656/2010 na norapuyc I'eprana Heaunna.

Ha mnposeaeroro ma 06.02.2013 r. O6mo cpOpanne Ha oOAmranumonepure Ha , VIHTepKarmmras
[Mporrspra  Aumseaonmbur” AACHLL Oemre mnpuero IpeAAOKEHHE 3a IIPECTPYKTYPHPAHE Ha
OOAMTAITHOHHUA 32eM Ha APYKECTBOTO.

[TpeAAOIKEHHAT AHEBEH PEA € KAKTO CACABA:
Touka repsa:

- AaBame Ha cbraacue 3a pasCpodBaHE U IIPECTPYKIYpHpaHe Ha 3aAbAkeHuATa 110 emucud ¢ ISIN koa
BG2100019079, upes mpeaoroBapsaHe Ha 9acT OT YCAOBHATA KAKTO CACABA:

1. VapaxaBane cpoka Ha emucuaAra ¢ 60 mecena (canrano ot 14.08.2013 ao 14.08.2018 roa.);
2. Cxemara 32 11oracfiBaHe Ha OOAUTAITHOHHUSA 3a€M H AUXBATA CC M3MEHS TaKa:

2.1. TAaBHHIIATA CE M3IIAAIIA Ha CAEAHUTE BHOCKH / €BPO /:

2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r.
AaTa cyma AaTa cyma AaTa cyma AaTa cyma AaTa cyma Aara ©yMa
(eBpo) (eBpo) (eBpo) (eBpo) (eBpo) (espo)

14.02. 62500 14.02. 62500 14.02. 125000 14.02. 187500 14.02. 250000 14.02. 250 000
14.05. 62500  14.05. 62500 14.05. 125000 14.05. 187500 14.05. 250000 14.05. 250 000
14.08. 62500 14.08. 62500 14.08. 125000 14.08. 187500 14.08. 250000 14.08. 250 000
14.11. 62500  14.11. 62500 14.11. 125000 14.11. 187500 14.11. 250000 - -

2.2. AuxBeHHU mAAITIAHUA B YABAKEHNA CPOK

- AMXBEHHAT IPOIEHT IO oOAmrarmoHHHA 33aeM cAeA 14.02.2013 r., ce mamaasa ma 7.25% mHa
TOAUIIIHA 0a3a, IIAATUMa Ha BCEKH TPH MECEIlda Ha AATHTE, IIOCOYEHHU B IIPHAOKEHA B IIOKAHATA
TabAmira;

- AmxBeHmTe maarmanusa, AbAKuMH cAes 14.02.2013 r. A0 mapeka ca m3dMCcAeHH Ha 0asara Ha
HAMAAABAIT AUXBEH IIPOIIEHT IIpHU cThIlka Ha HamaAeHne 0.25%. KoHkperHHAT pasmep Ha ANXBEHHTE
IIAAIIAHNA, KAKTO M YCAOBUATA 32 IIPHAAraHe CTDHIIKATA 32 HAMAAABAHE HAa AMXBEHHS IIPOLEHT, Ca
ITOCOYEHH B IIOKAHATA U IIPHAOKEHATa TabAmIIa;

2.3. EMurenTsT 3amassa IIPpaBOTO CH Aa IIOTaCH IIPCACPOYHO IIfAaTa HMAW YaCcT OT OCTaBaIrmaTa
TAAaBHHIIA IIO O6AI/IF’¢1HI/IOHHI/IH 3aem. IloracsBamero mo:ke Aa C€ I/ISB"prHI/I CaMO Ha AaTa Ha AHMXBEHO
ITAAIITaHE. Munnmasuara CyMa, KOATO MOKE Aa CC ITOTaCH YaCTHUYIHO H HPCACPO"IHO, Cc B paSMep Ha
IIOHE CAHA TAABHYHA BHOCKA, AbAXKIIMA 32 CbOTBCTHHUA IICPHUOA,;

3. ABAKHUMHTE TAABHUYHHI WU AUXBEHH IIAAINAHNA II0 OOAHTAIIMOHHATA EMUCHA CE H3BBPIIBAT B
A€BOBATa PABHOCTOMHOCT HA ChOTBETHOTO IAAITIAHE ITPH OOMEHEH KYpC PaBEH HA IIEHTPAAHHUSA KypC Ha
BHB kbMm Aarara zHa nposexaane Ha OCO /1 eBpo = 1.95583 aB./. I1pn npomsiHa Ha TO3H LEHTPAACH
kypc Ha BHD Bcrmukn maarmanms me ce m3pbpImBaT B €Bpo;

4. EMUTEHTBT Ce 3aAbAKABA AA OTKPHE CIICIIHAAHA PA3IAAIIATEAHA CMETKA B YHUKPEAUT byabank AA,
32 OOCAY/KBAHE ITAAIIAHUATA ITO OOAUTAIIMOHHIA 32€M;
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5. ObesneueHns 1O eMUCHATA — OCBEH 3acTpaxoBka oT ,,EBpo Muc“ AA u Bropa 1mo pea urorexa,
EMuTeHTBT CE 3aABAKABA Ad IIPEAOCTABH HOBU AOITbAHHTEAHH ODE3IICUCHHA KATO: ITOAIINIIE AOOABBK
KbM 3acTpaxoBareAHaTa moAuta ¢ ,,EBpo Muc“ AA, KakTo U A2 yIpeAr IrbpBa IO PEA HIIOTEKA BBPXY
ITIOCOYEH B IIOKAHATA COOCTBEH HMOT;

6. Apyru yCAOBHUS 1 ChOTHOIIICHUS:

6.1. CpoTHOIIIEHHE MEKAY COOCTBEH KaITMTaA M O0E3IeUeH ABAT: APYKECTBOTO CE 3aABAKABA Ad
IIOAABD/KA CHOTHOIIIEHHE MEKAY COOCTBEH KAIIMTAA M OOE3IIEYEH ABAL, H3YHUCACHO KaTO
COOCTBEHHAT KAIIUTAA CIIOPEA OaAaHCa Ha APYKECTBOTO C€ PA3AECAHM CBC Cymara Ha BCHYKH
obesmedeHn 3aAbAKeHNA, B pasmep Ha He 1mo—maAko ot (.10 (Hyaa A0 m AeceT) AO ITBAHOTO
IIOTACABAHE HAa OOAUTAIIMHUTE ITO HACTOAIIATA EMHCHAL.

6.2. Makcumaauo cportHOmIeHne Ha [lacuBu (3aabAKeHHS) KbM AKTHBH IO CYCTOBOACH OaAaHC:
ApyKecTBOTO € 3aABAKEHO Ad IIOAABPKA MAKCHMAAHO choTHOIeHue Ha [lacuBu kbM AKTHBH 11O
CYETOBOACH OaAaHC B pasmep Ha He nosede oT 0.95 (HyAa IAAO M AGBETAECET U IIET) AO ITBAHOTO
[TOTAacsIBAHE HA OOAHTAIINUTE 110 HACTOSAIIATA CMHCHS.

Touka BTOpAa:

Ilpuemane ma pemenne OCO aa Bp3AOKH Hu yobAHOMOIHM L MuTepkamuraa Ilpomrspr
Amserormvbatr” AACHLL A2 mpeAmpueMe BCHYKH HEOOXOAUMH PEIICHUA H ACHCTBHA CBHILAACHO
rAaCyBaHHTE IPOMEHH 110 oOAnrarmonnaTa emucud ¢ ISIN koa BG2100019079.

CpImo Taxka OfiXxa HAIIPABEHH TEXHUYECKHM KOPEKIIUU B IIPOEKTa HAa AOOaBBK KbM 3aCTpaxOBaTeAHATA
moanta ¢ ,,Espo Muc“ AA (koffto Oerre 9acT OT MUCMEHHATE MATEPUAAN 32 CHOPAHMETO) C IIEA IIO-
FOAfIMA 3AINTA [IPaBaTa Ha OOAHrAIHOHepuTE Ha APYKECTBOTO.

Ha mnposeaeno 3aceaanme Ha CobBera Ha Aupekropure Ha BOB-Codua AA mo Ilporoxkoa Ne
8/11.02.2013 r., Gemre B3eTO pemreHnme 3a IPOMAHA IIAPAMETPUTE HA CMHCHUATA OOAMIAINM HA
ApyxectBoto, AomycHata TO Thprous Ha Cerment 3a obauranmu Ha B®B-Codus AA. Tlpomernure
Osaxa orpaszenn Ha BOB-Codua AA caurano or 13.02.2013 1.

Ceraacuo pemennero Ha OOmmoro cwvoOpanme ot 06.02.2013 1., ma 006.03.2013 1. mpea Kusa
bapanTtnesa — momorank — HOTapuyc 1mo 3amectsaHe npu I'eprama Heanmna, HOTapuyc ¢ paiton Ha
ActicTBre — pariona Ha Pafionen cpa — rp. ITomopue, Brincana B perucrbpa Ha Horapumasnara xamapa
oA Ne 607, Gerrre IMOAIIMCAH HOTAPHAACH aKT 32 YIPEAABAHE HA AOTOBOPHA HIIOTEKA B 110A3a Ha Tb
,JHBecTOAHK” AA, B Ka9eCTBOTO My HAa IIPEACTABUTEA HA OOAHTAIIHOHEPHTE II0 TOPEIIOCOYCHATA
OOAHMTAITNOHHA EMHUCHSA, BEPXY CACAHHA HEABIKUM HMOT, cCOOCTBEHOCT Ha , JHTepkarmmraa [Ipomrspri
Awmserormvbat” AACHLL: yperyaupan mosemaeH umot ¢ uaeHTudurarop 00833.5.409, ¢ aapec: rp.
Axenoni, mectHOCT IlpeuncrBareanara, ¢ maorr 40 002 kB.m.

C yupeasBanero Ha AoroBopHarta umoteka ,Murepkamuran [lpomrsprn Amsesonmbatr” AACHLL
U3ITBAHH 3aABAKEHHETO CH A4 IIPEAOCTABH AOIBAHHTEAHO OOE3IIEYCHUE BBPXY HEIIOTACCHATA KBM
AATATa HA CHOPAHUETO YaCT OT OOAMraruoHHHA 3aeM B pasmep Ha 3 500 000 eBpo (Tpm MHAHOHA U
IIETCTOTHH XHASAU €BPO), BEAHO C ABAKUMHTE AUXBH.

Ha 11.02.2015 r. 6emre mposeaero OOIIIO chOpaHne Ha OOAUTAIIMOHEPUTE HA EMUCHA KOPIOPATUBHU
ooaurarmuu ¢ ISIN koa BG2100019079, usaasena or MKITA. Ha ocmoBanwme ua. 214, aa. 1 or T3
O61oro cpOpaHHe Ha OOAWUTAIMOHEPHTE OEIle CBUKAHO OT IIPEACTABHTEAA HA OOAHIAIIMOHEPHTE
Toproscka Oanxka ,,JIHBECTBAHK” AA. Ha cpOpanunero Osfxa IPHETH CACAHHTE PEILICHHUA IIO

CHOTBETHUTE TOYKH OT AHCBHMA pCA.
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ITo Touka repBa Oerlie AAACHO ChIAACHE 32 Pa3CPOUBAHE M IIPECTPYKTYPUPAHE HA 3aAABAKEHHATA ITO
emucuara kopropatusan oodaurarnmn ¢ ISIN koA BG2100019079, upes mpeaorosapsHe Ha 9acT OT
YCAOBHATA IIO EMHUCHATA, KAKTO CACABA:

1. Vabaxasane cpoka Ha emucuaATa ¢ 24 mecena (cuanrano ot 14.08.2018 r. — a0 14.08.2020 r.);
2. Cxemara 3a IoracsiBaHe Ha OOAHMTAIIMOHHIS 3a€M U AUXBATA CE H3MCHAT, KAKTO CACABA:

2.1. I'aaBHMIIATA CE MBITAAIIIA HA CAEAHUTE BHOCKU:

2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
nata/cyma (eBpo) | mara/cyma (eBpo) | mara/cyma (eBpo) | mata/cyma (eBpo) | mata/cyma (eBpo) | mara/cyma (eBpo)
14.02./ 62 500 14.02./ 62 500 14.02./125 000 |14.02./125000 |]14.02./187500 [14.02./ 250 000
14.05./ 62 500 14.05./ 62 500 14.05./ 125000 |14.05./125000 |14.05./187500 [14.05./ 250 000
14.08./ 62 500 14.08./ 62 500 14.08./ 125000 |14.08./125000 |14.08./187 500 [14.08./ 250 000
14.11./ 62 500 14.11./ 62 500 14.11./125000 |14.11./125000 |14.11./187 500
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2.2.\UXBEHHNTE IIAAIAHUA CE ABAXKAT IIPU CACAHHTE YCAOBHS:

40

a) VroBOpEHHUAT AMXBEH IIPOIICHT 10 OOAMTAIIMOHHHA 3a€M Ce HamaAfBa Ha 6 % Ha roamrmHa Oasa,

cunrtano ot 14.02.2015 r.

6) 3amasBa ce BB3MOMKHOCTTA 32 IIPHAAraHE HA CTBIIKA HA HAMAACHHE HA AHXBEHHA IPOIEHT IIO
obAuranmonHus 3aeM B pasmep Ha 0,25 % (HyAa IIAAO M ABAAECET M IET CTOTHH IIPOIIEHTA), CAMO IIPH

YCAOBHE YC € HAAHUIIC ITAAIMAHC B CPOK HA AHUXBCHHUTC W T'AABHUYHHUTC ITAAIAHUSA, AO AOCTHUIAaHC Ha

AMXBEH IIPOIIEHT B pa3mep Ha 5 % Ha roanInHa 6a3a. I'AaBHIYHNTE M AUXBEHUTE ITAAIIAHUA CE CIUTAT
3a IIAATEHH B CPOK B CAyYai, 4e OOIIaTa Cyma, ABAKHMA 32 IIPEAXOAHHA TPHMECEUCH IIEPHOA, €
HapeAeHA IO OaHKOBaTa cMerTka Ha llemTpasen aemosmrap” AA, OOCAyKBAIlla IIAAIAHHATA IIO
OOAHMTAITMOHHUSA 32€M, HE IIO-KBCHO OT ABa PAOOTHU AHH IIPEAH CHOTBETHUSA ITAACK.

B) AwmxBara 1o O6AI/IF2.L[I/IOHHI/IH 3acM € ITAATHMA HAa BCCKM TPpH MECCIIAa Ha AATHUTC, ITOCOYCHHU B

TaOAHMIIATA IIO-AOAY:

JlaTa Ha TMXBEHO Bpoii nHu B TuxBeH Bpoit nuu JIuxBeH MpoLEeHT Cyma Ha IpIDKEMA
IUTalaHe TIEPUOT nxBa (eBpo)
14.02.2015 92 365 7,00% 52 932
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5,00% 33 043
14.08.2016 92 366 5,00% 32992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 92 365 5,00% 22 055
14.11.2018 92 365 5,00% 20479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14 178
14.11.2019 92 365 5,00% 11 815
14.02.2020 92 366 5,00% 9426
14.05.2020 90 366 5,00% 6 148
14.08.2020 92 366 5,00% 3142
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3. Axo B cpok or 3 (1pu) AHHE npeAnu nstudane Ha 30-AHEBHHA CPOK OT ITaACHKa HA KOETO H Ad €
ABAKIMO TAABHUYHO H/HAM AMXBEHO ITAAIaHe EMUTEHTHT He IpeAcTaBu Ha AOBEpEHUKA HA
OOAHTAIIMOHEPUTE HAAACKCH AOKYMEHT, Y€ CHOTBETHOTO ITAAIIAHE € IIOAYYEHO II0 OAHKOBATA
cverka Ha ,llenTpasen Aemosurap” A/, OOCAYKBAIIA TIAAIMAHUATA 10 OOAHTALIMOHHUSA 32€M,
To ToBa ce mpmema 3a CAy9all Ha HEHU3ITBAHCHHME IIO EMHCHATA OOAHMIALINH, KATO
LZWIHBECTBAHK” AA Moke Aa yrIpakHH IIpaBaTa CH HAa AOBEPECHHK Ha OOAUTAIIMOHEPHUTE,
CBIAACHO CKAIOYEHHUA AOTOBOP ¢ EMuTeHTa M IPHAOKIMETE 3aKOHOBU Pa3sOPEADH.

4. OOAurammmoHEepUTE CE CBrAACABAT, Y€ BCAKO ITAAINAHE CBHIAACHO YCAOBHATA HA EMUCHATA,
HAIIPABCHO B CPOKa I10 T. 3 IIe e CYMTA 32 IIAAIIAHE IO CMUCHATA M HAMA A4 € OCHOBAHUE 32
KAKBHTO U A2 ¢ HeOAaronpusaTHu mmocAeAui 3a Emurenra. [Taammane, koeto Aa otroBapst Ha
YCAOBHATA HA IIPEAXOAHOTO HU3PEUCHUE, MOKE Ad OBAC HAIIPABEHO KakTO OT EMmTeHTa, Taka u
OT KOETO U A € TPETO AHIIE.

5. Bcuuxku ocramaaum ycaosma Ha wmspascHata ot L JMHTEPKAIIMTAA TIPOITBPTH
AUBEAOIIMBHT”  AACHLL obauranmoHHa eMHCHA, C H3KAIOYEHHE HA H3PUIHO
ITOCOYCHHTE IIO-TOPE, OCTABAT B CHAA U 3AI1a3BaT ACHCTBHETO CH TaKa, KAKTO Ca I'bPBOHAYAAHO
JIOBOPEHH, CBOTBETHO IIPEAOrOBOpeHH ¢ permrerune Ha OOmoro cpOpanme Ha
OOAHTAITHOHEPUTE.

ITo Touxka BTOpa Ocie nprera IPOMAHA HA YCAOBHATA IIO IIPEAOCTaBEHOTO OT Emurenta
obesmegenne mo cvmucbAa Ha 9A. 1003, aa. 1 or 33IIHK u mpeacraBasBarmo 3actpaxoBka OT ,,3A
EBpounc” AA, mokpusamma pHCKa OT HeIAamaHe OT EMHTEHTa HAa AHXBH HAM TAABHHIIA ITO

kopriopatuBan ooAuraruu ¢ ISIN koa BG2100019079.

18 TBproBcku 3aAbAYKEHHA
B caeaBarmata TabAmMIIa ca OTPAa3eHU IO-CHINECTBCHHUTE 3aAbAXKeHHsA Ha ApyxectBoto kbMm 30 roHH

2015 roanna.

30.06.2015 31.12.2014
‘000 aB. ‘000 aB.

Muansa AA 2174 2174
Teaeanux AN 344 344
WIT Narepkarmraa Mapkerc AA 250 441
BEM ITpoamext AA 156 156
BoaocnabasBane u kanaamsanua EAA, rp. byprac 67 39
Apyrn 2 644 1284
OGmro 5635 4 488

3aABAKEHHATA KBM AOCTABYHIIM Ca BB3HUKHAAM BBB BPB3KA CBC CKAIOYCHH AOIOBOPH 32
CTPOHMTEACTBO Ha OOEKT OT *KHAUIIIHH CIPAAU 32 CE30HHO ITOA3BaHe Ha 00ekT ,,Mapuna Keiir” u obekr
,,I'pasA Boposerr”, nsapaxkaBaneTo Ha cymure Ire npukarouan mpes 2015 r.

Haii-chIecTBEHOTO 3aABAKEHUE € KbM OCHOBHHA H3ITBAHHTEA HA CTPOHTEAHO-MOHTAKHU PadOTH
SMuana” AA. Baabaxenunsara kem , Jareprannras Coancurspe™ OOA ca B pe3yATaT Ha IIEAUPAHH
B3eMaHNA OT APYKECTBOTO KbM HHTHPAHOTO APYAKecTBO. OCBEH 3aABAKEHHATA KbM CTPOHTEAHATA
KOMITAaHHA, KOHTO Ca C OCHOBHA TEXKECT B OOIIUA pasMep Ha 3aAbAKECHHATA Ha ApPyKECTBOTO,
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APY)KCCTBOTO Ma 3aAbAKCHHUC KbM KAHUCHTH 32 ITIOAYICHH aBAHCH, 34 KOUTO IIPCACTOHN IIPCAABAHE HA

TOTOBH AIIAPTAMCHTHU ChIAACHO KOHKPECTHHUTC AOTOBOPCHU CPOKOBCE.

19 ABanCOBO IIOAyY€HH CyMHU OT KAMEHTHU

ABaHCOBO IIOAYYICHHUTC CYMH OT KAMCHTH BKAFOYBAT:

UyaecTpaHHH (DU3IYICCKI ANIIA

I"apaHIOHHI ACITO3UTH OT KAMEHTH 110 CKAFOYEHH AOTOBOPH
Muansa AA

Apyrn

O06mo

20 AaHBbYHU 3aABAKEHUA

3aabpaxenus 3a AAC 32 BHacsHE

3aabaxkernusa 3a AADA

3aABAKEHHA 32 AAHDBK BBPXY HEABIKIMUTE HMOTH M TaKCa 3a
OWTOBH OTITAABIIN

O06mo

21 3aaBA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU MHCTUTYITAN

Texyru:
3aABAKEHUSA 32 3AIAATH
3aABAKEHHA 32 OCUTYPOBKH

O610

22 Apyru 3sapAbasKkeHUA

Herexymnu:
3aapakenue koM ,, IKM IMO“ EAA
O61mo:

Texyru:

[leAnpann 3aABAKEHIA IO AOTOBOPH 32 32€M KBM ,, I panA
boposerr 2013 EOOA

3aabpaxenue kpM bu Ajxkn Air imo EAA

Apyru

OO60:

30.06.2015  31.12.2014
‘000 AB. ‘000 AB.
5596 5503

2 063 2 825

481 481

8140 8 809
30.06.2015 31.12.2014
‘000 AB. ‘000 AB.

- 57

- 7

24 23

24 87
30.06.2015 31.12.2014
‘000 AB. ‘000 AB.

91 68

3 16

94 84
30.06.2015 31.12.2014
‘000 As. ‘000 asB.

- 182

- 182

3 858 3 858

4 633 3746
1337 2 665

9 828 10 269



Wearepxamuraa [pomrspru Ausesomveat AACHIL
®DuHaHCOB OTYET

30 rouu 2015 1.

23.1 TIIpuxoAm OT HPOAAKOHU

[IpuxoanTe OT IPOAAKOM BKAFOUBAT:

HpoAaH<6a Ha MHBECCTHUIITMOHHN UMOTH
praBACHI/IC HAa HHBCCTHIIHNOHHMU NUMOTH

O06u10

23.2 Apyru npuxoau

OTtnucadu 3aBbJDKCHUA

[Ipomaxba Ha ABATOTpPAaiiHW AaKTUBU IO JOTOBOp 3a oOpareH

JIU3UHI

Hpyru npuxoau
O06mo

24 Pasxoam 3a marepuasn

PaSXOAI/ITC 3a MaTCpI/IaAI/I BKAIOYBAT:

PaSXOAI/I 3a €A. CHCpFI/IH %8 TOHAO€H€pFI/IH

Apyru
O0u10

25 Pa3xoAu 32 BBHIITHU YCAYTH

PasxoauTe 32 BHHIITHI YCAYTH BKAIOYBAT:

[ToaappikKa 1 yIIpaBAcHHE

Taxcu, OIEHUTEACKH,CICTOBOAHN U OAUTOPCKHU YCAYIH
KoncyaranTckn yeayra

Pexaama

Pazxoan 1o mpoaaxOa - KOMHCHOHHI

Haem

TeAeKOMYHHKAITMOHHH YCAYTH

Apyrn

30.06.2015  30.06.2014
‘000 AB. ‘000 aB.
- 37
- 37
30.06.2015  30.06.2014
‘000 as. ‘000 aB.
719 200
763 37
1482 237
30.06.2015  30.06.2014
‘000 aB. ‘000 aB.
©) (10)
- ©)
©) abn

30.06.2015  30.06.2014

‘000 AB. ‘000 4s.

- (3D)

(47) (87)

(48) (41)

©) ©)
©

)

)

(12) ©)
) (18)

43
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O06mmo

26 Pa3xoAu 3a mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHUS HA IICPCOHAAQ BKAIOYBAT:

PaszxoAu 3a 3anaaTm
PasxoAm 32 conmmaAsHI OCHTYpOBKI

OO6mo

27 Apyru pa3xoau

Jpyrure pa3xoau BKJIFOYBAT:

Heycrofiku 110 THPrOBCKH U APYTH 3aABAKCHIA
3aryba 1pu mpoaaxkOa Ha OOpP.AH3UHT

Apyrn
OO6mo

28 baaaHCOBa CTOMHOCT Ha IIPOAAACHUTE AKTUBU

44

(116) (186)
30.06.2015 30.06.2014
‘000 AB. ‘000 asB.
(38) (61)
“4) ©)
(42) (69)
30.06.2015 30.06.2014
‘000 AB. ‘000 AB.
(223) (1068)
(223) (1068)

B crarumara ,,basancoBa croiiHocT Ha mIpoAascHHTE aKTHBH , APYHKECTBOTO OTYHMTA OAAaHCOBATA

CTOMHOCT HA OTYIYIKACHUTC HHBECCTUITMOHHN UMOTH.

OcBOOOKAABAHE HA HHBECTUIITHOHHUA UMOT MOKE A2 Bb3HHKHE YPE3 IIPOAAKOA UAH UPE3 YIPEAABAHE
IIpaBO Ha ITOA3BaHe. [Ipm ompeaeAsne Ha AaTtaTa Ha OCBOOOMKAABAHETO 34 MHBECTUIIMOHEH HMOT,
ApyxectBoro npuaara kpurepuure B MCC 18 3a npusHaBane Ha IIPUXOA OT IPOAKOA HA CTOKH HAH
B3E€Ma IIOA BHIMAHHE ChOTBETHOTO yKa3aHue B AoirbaHeHneTo kbm MCC 18.

29 PuUHAHCOBH IPUXOAU U PA3XOAU

Pumancosure pasxoam 3a IIPECACTABCHHUTC OTYCTHH IICPHOAH MOIaT Aa 6’bAaT AHAAVMBUPAHN KAKTO

CAE€ABa:

[IprxoAm OT TOAOK.PA3AUKH OT OITep. ¢ (PUHAHC.AKTHBY U HHCTPYM.

Apyru mpuxoau

Paszxoau 32 Auxsu

OTpunaTeAHn PasAUKHA OT IPOMAHA HA BAAYTHH KyPCOBE

30.06.2015 30.06.2014
‘000 As. ‘000 as.

(969)

(141)
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Apyru (prHAHCOBH Pa3XOAH (TAKCH IO IIPEAOrOBAPAHE HA OAHKOBU
32€MHU U APYTH HEYCTOMKI) (1) (560)
OO6m0 pUHAHCOBY IPUXOAH U PA3XOAU, HETHO (970) (707)

30 ITpomeHuU B cnpaBeAAMBATA CTOMHOCT HAa MHBECTHUIIMOHHUTE UMOTH

45

OTpuIaTETHATE MPEOIIEHKH B CTOMHOCTTA HAa MHBECTUIIMOHHUTE UMOTH mipe3 2014 r. ca B pa3mep
Ha 399 xwmi. nB. OTYETEHUTE TOMOKUTEITHH MPEOLIEHKN B CTOMHOCTTA HA MHBECTUIIHOHHUTE UMOTHU

ca B pasmep Ha 301 xun. nB. O0mara HeTHa CTOMHOCT Ha TpeoneHkuTe mpe3 2014 r. Bb3Iu3a
3ary0a B pa3mep Ha 98 xu. JB.

31 Pa3xoAu 32 AAHBIH

Ha

DOUHAHCOBUAT PE3YATAT HA APYH(CCTBOTO HC IIOAACKH HaA obaarame ¢ KOPIIOPATHUBCH AAHDBK, CBI'A. JA.

175 or 3akoHa 32 KOPIOPATHBHOTO IIOAOXOAHO OOAAraHe.

32 Aoxoa/ (3aryba) ma akuus

OcHoBHUAT AOXOA/(3ary0a) HA aKius U AOXOABT/(3arybara) Ha aKUMSA C HAMAACHA CTOHHOCT
H3YHMCACHM, KATO 32 YHCAHTEA € M3IIOA3BaHA HeTHaTa 1evanba/(3ary0a), ITOAAEKaIna
PasIpPEACACHIE MEKAY aKIIHOHEpUTE HA APYKECTBOTO.

CpeanonpereraeHusT OPON aKIIUH, M3IIOA3BAH 32 M3YMUCASBAHETO HA OCHOBHHSA AOXOA/ (3aryba)
AKIIHA, KAKTO U HeTHATa Iedanba/ (3ary0a), IOAAEKAILA HA PASIIPEACACHUE MEKAY IPUTCHKATCAUTE
OOMKHOBEHM AKITHH.
30.06.2015  30.06.2014
‘000 aB. ‘000 aB.

[MTeuanba/(3ary6a), moasekara Ha pasmpeaeacuue (B ‘000 As.) 94 (1896)
Cpeanonpereraen opoit akiuu (B ‘000 AB.) 6011 6011
OcnoBen A0x0A/ (3ary6a) Ha axuus (B ‘000 AB.) 0.02 0.32)

ca
Ha

Ha
Ha

3a meAnmTe 32 PA3IPEACACHHNE HA AUBHACHT CE€ IPABH IIPeOOpas3yBaHe HA (DHHACOBHA PE3YATAT

CBIAACHO TOYKA 5.14 ot CUYCTOBOAHATA ITOAHUTHKA.

33 CaeAKH CBC CBBP3aHU AHIIA

CBrbp3aHI/IT€ AHIIA HA Apy')KCCTBOTO BKAFOYBAT AKIIMOHCPUTE HA AP}DKCCTBOTO, KAFOYOB VIIPABACHCKH

IIEPCOHAA B APYTH CBBP3aHH AHIIA OIIUCAHH ITO-AOAY.

Axo He e I/ISPI/I‘{HO YIIOMCHATO, TpaHSaKL[I/II/ITC CbC CB”bpSElHI/I AWITA HE Ca I/ISB'prHBaHI/I HpI/I CIICIITIAAHU

YCAOBHA 1 HE CA ITIPCAOCTABAHN UAW ITOAYIABAHN HUKAKBU I'aPpaHITI.

33.1 CaeAkHu C ABIIEPHU HPEATIPUATUA

30.06.2015 30.06.2014
‘000 aB. ‘000 aB.

[TpoaaxOa HA CTOKH U YCAYTH
- mpoAak0Oa Ha yeayru Ha ,,Mapuna Keiinn MennaxmbaT EOOA -

[Toxyrika Ha CTOKH B YCAYTH
- mokyIKa Ha ycayra ot ,,Mapuna Ke#in Mennaxmbat™ EOOA - 31
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B3emaHusa oT ABIIEPHU HPEATIPUATHA 30.06.2015 31.12.2014
‘000 aB. ‘000 aB.

Texyrum:

,»Mapuna Keiirrt Mennaxmpat EOOA 1928 1931

OO6mr0 TeKyIny B3€eMaHU:A OT CBbP3aHU AUIA 1928 1931

3aABAKEHUA KbM ABIIEPHU IIPEATIPUATHA 31.03.2015 31.12.2014
‘000 aB. ‘000 aB.

Texymu:

,Mapnaa Ketin MernpaxmpaT EOOA 2 000 2010

OO061110 TeKyIIH 3aABAXKEHHUA KBM CBBP3aHH AUIA 2000 2010

46

34 Ilean 1 MOAMTHKA HA PBKOBOACTBOTO IIO OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO H3BBPIIBA PEIYAAPHO AHAAU3 HA AMKBHAHOCTTA Ha AKTUBUTE U IACHBHTE.
(a) Ilasapern puck

() Baayren puck. Pasxoamre Ha APyKeCTBOTO Ca ACHOMUHIPAHH B ACBAa HAH B eBpO. B AeBa ca
ACHOMUHUPAHH Pa3XOAHUTE, CBBP3aHH CbC CTPOUTEACTBOTO, H3IPAKAAHETO M EKCIIAOATAIUATA HA
meAmkuMu umota. CebecroiiHocTTa (IIOKYIIHATA II€HA) HA HEABIKUMHTE HMOTH Hal-4ecTto ce
AoroBaps B eBpo. OT Apyra crpaHa BCHYKH IIPHXOAH Ha ApPYyKeCTBOTO ce AOropapsAr B eBpo. B
YCAOBHATA HA BAAYTE€H OOpA B (DHKCHpaH OOMEHEH KypC Ha A€Ba CIIPAMO €BPOTO, BAAYTEH PHCK 32
APYZKECTBOTO IPAKTHYECKH HAMA.

ApyXecTBOTO € H3AOKEHO HA BAAYTCH PHUCK W IIPH HU3BBPINBAHE HA CACGAKH C (DUHAHCOBH
HHCTPYMEHTH, ACHOMHUHHUPAHU B Uy/KACCTPAHHA BAAYTA.

[1py m3BbppIIBaHE HA CACAKH B UyKACCTPAHHA BAAYTA BB3HHUKBAT IIPUXOAH M Pa3sXOAH OT BaAYTHH
omepaluy, KOUTO CE€ OTYHTAT B OTYeTa 3a AOXOAHTe. [Ipes mpeacraBeHHTE OTYETHH IIEPHOAU
ApyecTBOTO HE € OMAO H3AOKEHO Ha BAAYTEH PUCK, AOKOAKOTO 32 HETO HE Ca Bb3HHUKBAAU IIO3UIINL,
ITO3UIIMOHUPAHU BbB BAAYTH, PA3AUTIHH OT A€BA H €BPO.

[ToamTHKaTa IO yIpaBAE€HHE HAa BAAYTHHS PHCK, OCBIIECTBABAHA OT APYHKECTBOTO, € Aa HE ce
M3BBPINBAT 3HAYUTEAHH OIIEPAINHM M Ad HE CE IIOAABP/KAT OTBOPEHH IIO3UIHH B UYKAECTPAHHA
BAAyTa, PA3AUYHA OT €BPO.

PuHancoBUTE AKTHBH W ITACHBH, KOUTO Ca ACHOMHHHPAHH B UyKACCTpPAaHHA BaAyTa (€BpO) M ca
IIPEU3YNCACHH B OBATAPCKU A€BA KBM Kpas Ha OTYETHUA IIEPHOA, Ca IIPEACTABEHU KAKTO CACABA:

(-) LlenoBu puck. Puckpr or yBeamdenume Ha MH(MAANNUATA € CBBP3aH C HAMAAABAHETO Ha
peaAHATA ITOKyIIATEAHA CHAA2 HA MKOHOMUYECKUTE CYOCKTH M €BEHTYaAHATA ODE3IICHKA HAa aKTUBHTE,
ACHOMUHHpPAHHU B MecTHa BaAyTa. Crcremara Ha BaAyTeH OOPA KOHTPOAHPA HMAPUYHOTO IPEAAATAHE,
HO BBHITHU (PAKTOPH (HAITP. ITOBHIIIABAHETO HA IIEHATA HA IIETPOAA) MOTAT A OKAKAT HATUCK B IIOCOKA
Ha yBeAmdcHME Ha IeHoBuTe HUBA. CACA IPUChEAMHABAHETO HA cTpaHaTa HH KbM EC ce HabAroaasa
HATHCK KbM AOOAMKABAHE HA IIEHOBUTE PAaBHUINA KbM TE3M Ha ocraHaanrte crpanu ot EC, T.e.
nH@AAIUATA B CTPAaHATA € IIO-BUCOKA OT CPEAHHA TeMI Ha mH(MAaruA B crpaHnte-dAeHKH Ha BEC.
Benpekn ve temrsT Ha mH@AANNA B CTpaHATA YYBCTBHTEAHO CE 320aBH B PE3YATAT HA HACTBIIMAATA
CBETOBHA MKOHOMHYECKA M (PMHAHCOBA KPH3a, TOH IPOABAKABA Ad ObAE TTO-BUCOK OT CPEAHHSA TEMIT
Ha mH@Aanua B crparute oT EC. K'bM HACTOAIIIMA MOMEHT U KAaTO IIAAO MEXAaHHU3MBT Ha BAAYTECH OOPA
ocurypABa rapaHund, 4e HH(MAAIUATA B CTpaHATA IIE OCTAHE IIOA KOHTPOA K HAMA Ad KMa
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HEOAATOIIPUATHO BAHAHNE BBPXY HKOHOMHKATA HA CTPAHATA, M B YACTHOCT BBPXy ACHHOCTTA Ha
ApyxecTBOTO.

ApyxKecTBOTO MOMkE Aa OBAE M3AOKEHO HA PHUCKOBE OT ITOKAYBAHE HA IIEHHTE HA HAKOM OTACAHH
CTOKM, MATE€PUAAM U YCAYIH CBBP3aHH C AEHHOCTTA M HA PHCK OT IIOHIUKABAHE IIEHHUTE HA
IPHUTEKABAHUTE HMOTH.

- Puck or mokauBame IieHaTa Ha mapreAn u 3emu. [laprieamTe ¢ IMO3eMACHHTE HMOTH
IIPEACTABASIBAT CAHA OT OCHOBHHUTE ,,CYPOBHHN H3IIOA3BAHHM B ACHHOCTTA Ha ApYyKECTBOTO 32
M3IpaKAAHE HA HEABIAKNMH HMOTH. CBINECTBEHO ITOKAYBAHE HA IIEHHTE HA IAPIICAHTE OM MOTAO A2
HAMAAH II€IAAOHTE HA APYKECTBOTO H BB3MOKHOCTUTE 32 H3BBPIIBAHE HA ACHHOCT. Bbp3MoKHOCTTA OT
3aryOH € CAMMHHHPAHA OT ITIOANTHKaTa Ha APYIKECTBOTO, CIIOPEA KOATO HEABIKUMH HMOTH CE
IIPOAABAT (aBAHCOBO) CAMO CAEA KATO ITO3EMACHHAT MMOT AU IIPABOTO HAa CTPOEK BBPXY HETrO ObAAT
3aKYIICHH UAH AOTOBOPEHH (B CAyYaHTe Ha IIPEAOCTABAHE HA OOE3IIETEHHE).

- Prck o noHmxkaBaHe Ha IIEHHTE HA HEABIKIMHUTE UMOTH. VI3amMeHeHnmero Ha masapHuUTE IeHN
Ha HEABH/KHMUTE UMOTH U KOHKPETHO Ha IPHTEKaBaHUTE OT APYKECTBOTO aKTHBU IPOMEHA HETHATA
UM CTOIHOCT, KAKTO M HETHATA CTOHHOCT HA aKTUBHUTE Ha eAHA akiuA. Hamaassamero ma masaprunre
LICHU HAa HEABIDKIMHTE HMOTH M HA AOXOAHTE OT TAX OH AOBEAO AO HAMAAABAHE HA IIPUXOANTE,
CBHOTBETHO AO HAMAAABAHE HA PeaAHsHpaHusg oT ApyxKecTBOTO (DMHAHCOB pe3yATart, oT Koiro 90 % ce
pasmpeAeAnT ITOA hopMaTa Ha AUBHUACHT.

Punrancosara Kpmusa B B"bAFapI/IH AOBCAC AO CHAHO HaMaAfAIBAHC HAa HWKOHOMHYCCKATAa AKTHUBHOCT,
HaMaAsIBaHE Ha 9YyKACCTPAHHHUTC HMHBCCTHUIINHM, HAPaCTBaHC Ha 6€3pa6OTI/IHaTa n OIpaHUYCHO
KpCAUTHPAHC. ToBa ce OTpa3u B rOAfIMa CTCIICH HCIAaTHBHO HA CCEKTOPpa HAa HCABIDKMMH MMOTH, KAaTO
AOBEAE AO CHAHO IIOHMKCHHC Ha prCCHGTO, IICHOBUTEC HHMBA M AKTHMBHOCTTA B CCKTOpa. Muoro or
I/IH'BCCTI/ITOPI/ITe "u CTpOI/ITCAI/ITC B CTpaHaTa OsXxa mOCTaBEHU HpCA HpCAI/ISBI/IKaTCACTBOTO Aa HE
TIPCKpPaATAT A€I>'IHOCTT3. cu I/I/I/IAI/I Ad HC H3ITIaAHAT B HCHAaTC}KOCHOCO6HOCT, KOCTO A2AC CBOCTO
HEraTUBHO OTPAXKCHME 1 BBPXY 3A€TOCTTA B CTPOUTCAHUS CCKTOP.

[Tpes 2014 r. ce HADAIOABAIIIC CHKUBABAHE B CEKTOPA HA HEABIKMMHUTE HMMOTH, KATO IPOTHO3UTE HA
excrueprure 32 2015 r. CBINO ca ONTUMHCTUYHH M II0 TAXHO MHEHHE IIPE3 HACTOAINATA TOAHHA CCE
OYaKBA AOIITBAHUTEAHO AKTHBH3HPAHE Ha TO3H I1a3ap C HAW-TOAIM PBCT OTHOBO B CEIMEHTA Ha
3emepeAcknTe 3emu. OdUakBaHHATA 32 PBCT HA CACAKHATE CbC 3eMA ca Oa3MpaHH Hal-Bede TOBA, UC B
CTpaHaTa MMa AOOPH VCAOBHA 33 PasBHTHC HA MOACPHO 3EMCACAHE, 3d KOCTO AOIPHHACAT U
eBpomnelickure Iporpamu. Ilo oTHOIIEHHME HAa JKHAUIIHHTE HMOTH CIOPEA H3YHCACHHUATA Ha
BULGARIAN PROPERTIES na 6a3a aaranre xa HCH, niennrte ma nmoture B Codpus ca HapacHaAn
HomuHaAHO ¢ +2.9% npes 2014 1., a cpeano 3a crpanata HoMuHAAHUAT PBCT € +0.5%. Caea oTanrane
Ha MHQAAIHUA TOAUIITHATE AAHHH CTaBAT OIIE ITO-KATCTOPHYHN — PEAAHUAT PbCT Ha neHnte B Codus
3a 2014 1. e +4.5%, a cpeano 3a crpanata e +2.1%.

Brropexn e Bce orme mpeA cekTopruTe HEABHKUMH MMOTH U CTPOHUTEACTBO CBITIECTBYBAT MHOKECTBO
IIPEYKH 32 OBP30 BB3CTAHOBABAHE, KbM MOMEHTA C€ HAOAIOAABA CTAOMAN3HPAHE HA ITa3apa YCIIOPEAHO
C ITOBUITICHNE HA AKTUBHOCTTA HA OAHKUTE IIPH OTITYCKAHETO HA NITOTEIHH KPEAUTH.

ApYKECTBOTO € M3AOKEHO Ha PHCK OT IIOHIKABAHE I[CHNUTEC HA HEABIDKHMHTE MMOTH OT MOMEHTA, B
KOMTO H3BBPIIH Pa3XOAHU 34 TAXHOTO IIOCTPOABAHE AO MOMEHTA Ha TAXHATA IPOAAKOA. APyKECTBOTO
Ce CIPpEeMH Aa HAMAAM TO3HM PHCK KaTO HU3BBPINBA PA3XOAU 32 IIOCTPOABAHE (BKAIOYHTEAHO
IPHAOOHBAHE HA IAPIICAM) CAMO IIPU HAAWYHETO HAa AOKA3aH I1a3aPEH HMHTEPEC 34 KOHKPETHHTE
HMOTH, KOHTO IIe OBAAT IIOCTPOCHH U IPEAAOKECHH 32 ITPOAAKOA.

- Puck or mpomAHa Ha APYTH IIEHH, CBBP3aHH CBC CTPOHTEACTBOTO. [loBedwero menum Ha
MATEPUAAU U YCAYIH, CBBP3aHU ChC CTPOHTEACTBOTO CE IIPOMEHAT B EAHA H CBIIA IIOCOKA C IIPOMAHATA
HA LIEHOTE Ha ,,KPAWHHTE IPOAYKTH — HEABIDKHMHTE HUMOTH. 1OBa € Taka, 3aIIOTO BBPXY TAX HAM-
TOASIMO BAMAHHCE OKa3Ba THPCCHETO OT CTPaHA HAa CTPOHTEAHH IIPEAIIPHEMAYN HA MECTHHA I1asap.
EAHO CBIIIECTBEHO M3KAIOYECHHE OT TOBA IIPABHAO € IICHATA HA CTOMaHATa. 1 ce BAHMAE MHOIO IIOBEYE
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OT CBETOBHHUTE IIEHH OTKOAKOTO OT MecTHH pakTopu. [Topasn Tasm npryamua MOkKe Aa €€ CTHTHE AO
CUTyaIlus, B KOATO IIEHUTE HA CTOMAHATA CE ITOKAYBAT AOKATO LIEHUTE HA KPAMHHUTE IIPOAYKTH HE Ce
IIPOMEHAT MAHM CIIAAAT. DbArapckara MKOHOMHKA ITPE3 HMOCACAHHTE TOAMHH ITOKa3Ba BCE ITO-CHAHA
kopeaarus ¢ ukoHomukuTe B EC. B wactHOCT cBeTOBHATA (PHHAHCOBA M HKOHOMHYECKA KpPH3a CE
OTpa3sABa EAHAKBO U ITOYTH CAHOBPEMEHHO (C Pa3AMKA OT HAKOAKO MECEId) Ha CBETOBHHTE ITa3apH Ha
MMOTH U Ha ITa3apa B bearapua. Hue ouakpame meHnTe Ha CTPOMTEAHUTE MATEPHAAM M YCAYTH AQ CE
ABHIKAT YCIIOPEAHO B IPOLIEHTHO H3PAKEHUE C ABUKEHUETO IEHUTE HA UMOTHTE.

(-) Puckose, cBBp3aHN C HOBHINIEHATA KOHKypeHIHA. BcAeAcTBHE Ha 3HAYNTEAHHA PBCT Ha
ObATAPCKHA I1a3ap HA HEABIKUMH HMOTH IIPE3 IIOCACAHHTE TOAMHH IIPEAM HACTBIIBAHETO Ha
HEOTAABHAIIIHATA I'AODAaAHA (DMHAHCOBA KPH32a, B CEKTOPA HABAA30Xa MHOIO HOBH HIPAYH, B T. 4. U
MHOTO HUYXKACCTPAHHH HHBECTHTOPH. B pesyATaT Ha TOBa OfiXME CBHACTCAM HA 3aCHABAIATA CC
KOHKYPEHIIHA MEKAY CTPOUTEAHH (DHPMH, AT€HITHH 32 HEABI/KUMH HUMOTH, APY/KECTBA ChC CIICITHAAHA
UHBECTUIIMOHHA II€A, TBPIOBCKM OaHkW, usmueckn Amia u  Ap. ToBa ce orpassBa Ha
MHBCCTHIIMOHHHUTE PasXOAM Ha /ApPyKeCTBOTO K MOXKE Aa AOBEAC AO HaMaAfBaHE Ha
IIPUBACKATCAHOCTTA OT MHBECTHIIMH B IICHHN KHIDKa Ha ,MHTeprammraa [Ipomrspru AuBesornmbaT”
AACHLI.

B pesyarar ma raobasnara dpuHaHCOBa KpH3a, KoATO 3anouna rpes 2008 r., pasBuTHeTo Ha Iasapa Ha
HEABIKHMU IMOTH OTOEAf3a 3HAYUTEAHA IIPOMAHA.

[Ipes 2009 r. m Ao cpeaara ma 2010 r. Tasm TEHAEHIHUA C€ 3aCHAM IIOPAAU IIPOABAKABAIINTE
OrpaHUYEHUA BbB (DUHAHCHPAHETO U 32 ABETEC CTPAHH - HHBECTHTOPH U KyIyBadH. SGHAYHTEACH Oerrre
OpOAT Ha OTHAAHAAUTE IIPOEKTH IOPaAH (PUHAHCOBAaTa KpH3a, HANW-MHOIO OT KOHTO B CTOAMIIATA.
['noGaaHOTO 320aBAHE B CEKTOpA HA HEABIKHMHTE MMOTH IIPEHECE CBOS HEratuBeH eDeKT U BBPXY
bearapusa. Eana or TeHaeHImuTE OCIIE OTTETAAHETO HA IIO-PUCKOBUTE UYKAU HHBECTHTOPH OT
ObATAPCKHA I1a3ap M HABAM3AHETO HA ITO-KOHCEPBATHBHHUTE HEMCKH M aBCTPUICKH KOMIIAHUH H
donpoBe.

B macrosmure ycaoBuA Ha OaBHO CBKHBABAHE CAEA ABATO IIPOABAKHAATA MKOHOMHYECKA KpH3a U
ITOBHIIIEHA KOHKypeHIsA, APY/KECTBOTO CE CTPEMI AA THPCH BCE OIIE TMOAICHEHN CECKTOPH M HHIIIH, B
KOHTO A4 PEAAH3UPA IIO-BUCOKA PEHTAOHMAHOCT OT CPEAHATA 3a cekropa. B AombAHeHHE KOMIIaHHATA
IIPEAAATA YCAYTH C AODaBEHA CTOMHOCT 3a CBOHTE KAHMEHTH — €AH4, OT KOHTO € BB3MOMKHOCTTA 3
Pa3CpOYEHO MAAIAHE 32 IIEPHOA IIO-ABABI OT 5 TOAUHU.

(6) Auxcsen puck 3a napusrume nomoyu u cnpasedausana cmouHo?

ApyKecTBOTO MOKE Aa ODbAEC H3AOKEHO HA AHUXBEH PHCK, aKO HMa pPa3MHHABAHE MEKAY BHAQ
(ukcupan MAH TAQBAIl AOXOA CHOTBETHO AHMXBA) Ha akTHBHTE M IacusutTe. OCHOBHHUTE aKTUBH Ha
ApyKecTBOTO IPEACTABAABAT UMOTH (IIO3EMACHH MAHU TaKHBAa B IIPOLIEC Ha H3TpakAaHe). Moike Aa ce
IIpHEME Y€ TE3U aKTUBH Ca ¢ (DUKCHPAHA [IEHA HAU AOXOA, ThH KATO II€HATA UM HE CE BAMAE IPAKO OT
IIPOMEHH HA AUXBEHHUTE paBHMINA. APYKECTBOTO ITIE CE CTPEMH A (PHHAHCHPA TE€3W aKTUBH C ABATOBH
MHCTPYMEHTH, KOUTO CBINO Aa OBAAT ¢ poukcupana Auxpa. Korato ToBa He € BB3MOKHO HAH HE €
OAArOIIPUATHO 32 APYKECTBOTO, TO MOMKE Ad IIPUOETHE U AO H3IIOA3BAHETO HA ABAT C IIAABAINA AUXBA.
B rtesu cayuanm ApymKecTBOTO Il aHAAU3HUPA IIOCTOAHHO IIPOTHO3HTE OTHOCHO AMXBEHUTE IIPOLICHTH.
B cAywait Ha 3HAYNTEAHN PHCKOBE OT TOAAMO ITOKAYBAHE HA AMXBHTE, KOCTO Ad OKAKE CBIIECTBEHO
HETATUBHO BAHAHHUE BHPXY ITE9aAOUTE HA APYKECTBOTO, TO MOKE Ad H3IIOA3BA ACPUBATUBHH AU APYTH
prHAHCOBU HHCTPYMEHTH 32 XCAKHPAHE HA TO3U PUCK.

() Kpedumen puck

B cBosta AefiHOCT APY/KECTBOTO MOKE Ad OBAC M3AOKEHO HA KPEAUTECH PHCK B CAYYIAUTE, KOIaTO
ITAAIIA ABAHCOBO (IIPEAOCTABSA ABAHCH) HA CBOH AOCTABYHIIE HMAU MM B3EMAaHHA OT IIPOAAKOH (BKA.H
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IIpH IIpOAaxkOa Ha pascpoueHO nAarane). Iloamrmkara Ha ApPyKeCcTBOTO IIPEABIKAA H30ATBaHE
AOKOAKOTO € BB3MOKHO Ha aBaHCOBM HAaraHud. Korato Bce ITak TakmBa ce HAAOXKAT (HAIIpUMEP 32
3aKyIYBAHETO Ha AOTPaMa, aCAHCHOPH M Ap. 34 CTPOAIIN CE CrpaAm), ApyKecTBOTO IIe aHAAN3HPA
ITIOAPOOHO H 3aABADOYEHO PENyTANHATA U (PHHAHCOBOTO CHCTOAHHE HA CHOTBETHHTE AOCTABYHII U
IIPH HEOOXOAMMOCT ITI€ H3MCKBA OAHKOBH M APYTH TAPAHIINH 32 AOOPO M3IrbAHEHHE. AHAAOIIYIHO ITPU
OCBIIECTBABAHE HAa NPOAQKOM HA CTOKM M YCAYTH M IIPEAOCTaBAHE HA KPEAHTH Ha KAHEHTH,
ApPYKeCTBOTO ITie aKIIEHTUPA BbPXY KPEAUTHATA PEITyTAIIUA HA KOHTPATCHTHTE.

(¢) Auxsuder puck

AMKBUAHHAT PUCK Bb3HHUKBA BbB BPB3Ka C OCUTYPABAHETO HA CPEACTBA 3a ACHHOCTHTE Ha APY/KECTBOTO
U yIIPaBACHHETO Ha Heropure rosunud. Toil mma ABe m3MepeHHs - puck ApyKecTBOTO Aa He OBAE B
CBCTOAHHUE AAd IIOCPEIHE 3aABAKEHHUATA CH, KOIATO TE€ CTAHAT H3UCKYEMU U PUCK OT HEBB3MOKHOCT
ApyXecTBOTO Aa pEAAH3HpPA CBOHM AKTHBU IIPH ITOAXOASMINA IICHA U B IIPHEMAHBH CPOKOBE.
ApyKecTBOTO LEAN Ad TIOAABPIKA OAAAHC MEKAY CPOYHOCT HA IIPUBACUCHUA PECYPC H IBBKABOCT IIPH
H3IIOA3BAHETO HA CPEACTBA C PA3AMYHA MATYPHUTETHA CTPYKTYpa. APYKECTBOTO CE CTPEMH Ad HAMAAABA
PHCKOBETE OT HEAOCTUT Ha AUKBUAHU CPEACTBA KATO IIPEAIIPHEMA MHBECTUIINN U CTPOMTEAHH PaboTH
CaMO KOTaTo TAXHOTO (PHHAHCHPAHE € OCHUIYPEHO CbC COOCTBCHH CPEACTBA, ABAHCOBH IIAAIIAHUA OT
KAHCHTH WAM 3aCMHH CPEACTBA. ApPYKECTBOTO CACAH OT OAH30 (DHHAHCOBHTE IIa3apu U
BB3MOKHOCTUTE 32 HAOMPAHE HA AOITbAHUTEAHH CPEACTBA (COOCTBEHN HAM ABATOBH). APYKECTBOTO e
CTPEMH AQd CBKPATH CPOKOBETE 3a HaOHMpaHe Ha IIOAOOHH CPEACTBA IIPH HEOOXOAMMOCT. B ycaroBuATa
Ha Hacrofmara (DHHAHCOBA KPH3a, KOIaTO AMKBHAHHAT PHCK € BCE IIO-aKTYaACH 32 ACHCTBAIINTE
npeanpustus, Jatepkamuran [lpomeptn  Awmseromverr” AACHLL ce crpemu aAa peaynmpa

HETaTUBHOTO BAHMAHUE OT HEf, KATO 32 IIEATA € IPEAIIPHEAO CACAHUTE MEPKH:
® ApyKecTBOTO CACAH 3a CTPHUKTHO CIIa3BaHE HA AOTOBOpPUTE CU € (DMHAHCOBH WHCTHTYIIUH, 32

A CE M3KAIOYH BBb3MOKHOCTTA A CE M3MCKA IIPEACPOYHO IIOTACABAHE;

e [Ipuopurerna padora ¢ huHAHCOBH HHCTUTYIHHN (OaHKH) B AOOPO (PHHAHCOBO CHCTOAHUE;

e OmrrumusupaHe Ha Pa3XOANTE, IPEPASTACHKAAHE HA HHBECTHIIMOHHATA IIPOrPaMa;

e AKTMBHO ThPCEHE Ha KYyIIyBa4uH 3a IIPEAAAraHnTe OT APyKeCTBOTO HMOTH C II€A TeHEPHPAHE Ha
IIAPUYHU IOCTBIIACHHUA U IIOAABPIKAHE HA AACKBATHH ITAPHYHI HAATIHOCTH.

35 IloAamTHKa 1 IPOIIEAYPH 3a YIIPABA€HUE HA KAITMTAAA

Ieanre HA APyKeCTBOTO BBB BPB3Ka C YIIPABACHIE Ha KAITHTAAQ Ca:
® A2 OCHTYPH CHOCOOHOCTTa Ha APYKECTBOTO Aa ITIPOABAKI Ad CBIIECTBYBA KAaTO ACHCTBAIIO
IIPEAIIPUATHE U
® A2 OCHTIYPH aACKBATHA PEHTAOMAHOCT 32 AKIIMOHEPUTE,
KaTO OIIPEAEASA IIEHATA HA IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

Apy)KCCTBOTO praBAﬂBa CprKTypaTa Ha KallkTaAa 1 HpaBI/I HCO6XOAI/IMI/ITC HOHpaBKI/I B CHbOTBETCTBHEC
C HPOMCHI/ITC B MKOHOMHUYECKATA OOCTAHOBKA U pI/ICKOBI/ITC XapaKTCpI/ICTI/IKI/I Ha CbOTBETHUTE aAKTHBU.

3a A2 ITOAABPKA MAH KOPHUTHPA KAIIUTAAOBATA CTPYKTYpa, APyAKECTBOTO MOKE Ad IIPOMEHH CyMaTa Ha
AUBUACHTHTE, M3IIAAIIAHU HA AKIIMOHEPUTE, AA BbPHE KAIlUTaA HA AKIIMOHEPHTE, AA EMUTHPA HOBU

AKIIHH TAH Ad HpOAaAC AKTHUBH, 34 AA HAMAAH 3aADBAKCHUATA CH.

37. Madopmarus 3a CbOUTHA CACA AaTaTa HA OasaHCca
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He ca HacThnBasin ChLIECTBEHU CHOMTHUSA 3a JAEHHOCTTA Ha J[pyXecTBOTO ciien Jarara Ha OanaHca
kbM 30.06.2015 r.



