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OTy4eT 3a PUHAHCOBOTO CbCTOSIHME

AKTUBU

HeTeKyLIJM adKTUBU

AMOTM, MaLLMHK, CbOPBXKEHUs 1 0BOpyABaHE

HemaTtepuanHn aktmem

®uHaHcoBU

aKTnBN

HeTekyLun akTMBM

OT1cpoyeHn

[aHbLUM

Tekywm aKTuBem

MaTtepuanu
Croku

T'prOBCKI/I B3eMaHua-NpeaoCcTaBeH aBaHCK
-8 M. 4. 83eMaHuUsd om cebp3aHu siuya

[laHbYHM B3eMaHUs

[pyrv B3eMaHus

[Mapu n napuyHW eKBUBaNEHTM
Tekywm akTvsu

061wo aKTuBM

WU3roteun:

[ “Ontma ogut” ALl /

MosicHeHuns 30.06.2015 31.12.2014
‘000 nB. ‘000 nB.
5 608 625
6 9 10
7 10 10
627 645
11.1 21 21
648 666
8 719 716
9 323 298
10 2264 2195
2048 2058
11 15 15
12 681 900
13 233 23
4235 4147
4 883 4813
PtkoBoguten:

[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.
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OTy4eT 3a PUHAHCOBOTO CbCTOSIHME

MosicHenna 30.06.2015 31.12.2014
‘000 nB. ‘000 nB.

CobcTBeH kanuTtan 14
CobcTBeH kanutan 14.1 5 5
HepasnpegeneHa nevan6a/aryba 14.2 80 (155)
Tekywa nevan6a/3aryba 14.3 (83) 235
O6wwo cobcTBeH KanuTan 2 85
Macueu
HeTekywu nacusu 15
3aabmKeHns KbM (OMHAHCOBM NPeANpUATUS 15.1 18 21
[pyrv HeTekyLLm nacvem 15.2 1721 1715
OO0 HeTeKywwM NacuBK 1739 1736
Tekywm nacuem
3aabmKeHNs KbM JOCTaBYNLM U KITUEHTH, B T.u.: 16 2 649 2 494
- [ony4eHu asaHcu om KiueHmu 16.1 271 194
- KpamkocpoyHu 3a0bmKeHus KbM C8bp3aHU fuua 16.2 1928 1938
- 3abIDKEHNS KbM JOCTaBYMLMN U KITUEHTM 16.3 450 362
[aHbYHM 3a0bIDKEHMS 18 157 175
3aabmKeHns KbM NepcoHana u OCUrypuUTENHN UHCTUTYLN 17 60 47
[pyrv 3agbimxeruns 19 276 276
OO0wo Tekywm nacueu 3142 2992
O06wo nacmeu 4 881 4728
OO0wo cobCcTBEH KanuTan u nacueu 4 883 4813
UsrotBun: PvkoBoguren:

[ “Ontuma ogut” ALl / | BecenuH Tep3ueB /

[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.
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OtyeT 3a neyvyanobute
BCEOOXBaTEH 40X0a

Mpuxoam ot npoaaxou
B 1.4. npoaykuus

B 1.4. cTOKM

B 1.4. ycnyru

B.1.4. gpyru

CebecToMHOCT Ha npoaaxouTe

Pa3xoau 3a matepuanu

Pasxoau 3a BbHLUHM yCnyru

Pa3sxoam 3a amopTtusaums

Pa3xoau 3a nepcoHana

Pa3sxoam 3a obesLieHka

[Opyru pasxogu

banaHcoBa CTOMHOCT Ha NpodafeHnTe akTUBY
VI3meHeHuWe Ha 3anacute OT npoaykumus u HI
OnepatuBHa nevan6al (3ary6a)

drHaHCOBM pasxoam
duHaHCoBM NpUxoau
V138BbHpeaHn npuxoaw/pasxoam

MpomMeHw B cripaBeannBaTa CTOMHOCT Ha MHB.MMOTK
Mevan6al (3ary6a) npean agaHbLUM

Pasxoay 3a gaHbly, OTCPOYEHN KOPM.AaHbLM
Meyvan6al (3ary6a)

Jloxop Ha akuus

06w roguwweH BceobxBaTeH [oxoa

WN3roteun:
[ “Ontma ogut” ALl /

PvkoBoguten:

sarybute u gpyr
MNosicHeHne 30.06.2015 30.06.2014
‘000 nB. ‘000 nB.
23 294 404
27 61
26 31
234 310
7 2
(377) (405)
20 (110) (124)
21 (112) (74)
(20) (55)
17 (76) (86)
(11) 9)
(@) 7
19 (16) (19)
(28) (31)
(83) (1)
(3) (6)

3
(83) (7)
(83) (7)
(83) (7)

| BecenuH Tep3ueB /
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OT4eT 3a NPOMeHWTE B COOCTBEHMS KanuTan

Bcuukmn cymu ca B ‘000 nB.

Canpo kbM 1 saHyapu 2014 r.
BceobxBateH goxoa

IpeLuku

Meyan6a/3aryba

[pyr BceobxsaTeH 1oxoa
Meyanba/3aryba oT NpeoLeHku
O6wo BceoOXxBaTeH A0X0A

Chenku cbc cobCTBEHMLM
J[nBnaeHTn 3a 2014 rognHa
O6LLo caenku cLC cooCTBEHULM

Canpo kbm 31 gekemBpu 2014 r.

Beunukmn cymu ca B ‘000 nB.

Canpo kbM 1 aHyapu 2015 T.

BceobxBaTeH goxon
[peLLkm

MokpuBaHe Ha 3aryba OT MUH.FoANHM

Mevanba/3aryba

[pyr BceobxBaTeH 1oxoA
Mevanba/3aryba OT NpeoLieHKM
O6wo BceoOxBaTeH aoxon

Caenku cbc cobCTBEHMLUM
Oueuoentn 3a 2015 roguHa
O6Lwo caenku cLC cooCTBEHULM

Canpo kbM 30 toHKn 2015 .

W3roteun:

[ “Ontuma ogut” Al /

OcHoBeH  [Mpemued  [pyrn  Hatpynana 06wo

Kanutan pesepB pesepBu nevyan6a/  kanurtan
3aryba

5 0 0 (155) (150)

235 235

5 80 85

OcHoBeH  [pemueH Opyrv  HatpynaHa O6wo

Kanutan pesepB pesepBu nevyan6a/  kanurtan
3aryba

5 80 85

(83) (83)

5 (3) 2

PwkoBoguten:

| Becenun Tepaues /
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OTyveT 3a NapuU4yHNTE NoToLNn

OnepaTtuBHa AeHHOCT

[MocTbNNeHns oT KIMeHTU

MMnawaHms KbM JOCTaBYMLM

[naLaHns KbM NepCoHan 1 OCUTYpPUTENTHU UHCTUTYLIMKA
lMnawaHus 3a gaHbLm

Jpyr1 nnawaxus oT onepaTueHa AEUHOCT

HeTeH napuyeH NOTOK OT onepaTuBHa AEMHOCT

MHBecTMLMOHHA AelHOCT

[NoKynka Ha 4bArOTPaNHN akTUBK

Mpogax6ba Ha y4acTue B AbLUEPHO APYKECTBO
HeTeH napuyeH NoToK OT MHBECTULMOHHA AENHOCT

®unHaHcoBa perMHocT

MonyyeHn 6aHKoBK 3aemm

lMNnawiaHus no 3aemm

MsnnateHu 3aabImKEHNS MO NIM3UHIOBU AOrOBOPU
[Nony4yeHn 3aemu

MnaLaHns Ha nnUxem

[pyrv napuyHn NoTOLM OT (hHAHCOBA AEMHOCT
HeTeH napuyeH NoToK OT PUHAHCOBA AEAHOCT

HeTHa npomsiHa B napy 1 NapuyHn eKBUBANEHTH
Mapw 1 Nnapu4HN eKBMBaNEHTI B HAYamNoTO Ha roaMHaTa
3aryba oT BanyTHa NpeoLieHKa Ha NapuyH1 CpeacTBa
Mapu 1 napu4HK eKBMBaNeHTH B Kpas Ha nepuoaa

M3roteun:
[ “Ontuma ogut” ALl /

MosicHeHus 30.06.2015 30.06.2014
‘000 nB. ‘000 nB.
314 512
(199) (232)
(58) (69)

(30) (59)
183 (125)

210 27
- (2)

- (2)

- (34)

- (34)

210 9)

23 42

233 33

PwkoBopuTen:

| Becenun Tep3aues /
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[losicHeHus

1 O6wa uHchopmauus

OpyxecteoTo ,MapuHa Kenn MennmkmbHT” EOOL e pernctpupaHo cbrnacHo T3 kaTo [IpyecTso ¢
orpaHuyeHa otroBopHocT. OcHoBHaTa [AeiHOCT Ha [lpyXecTBOTO € CBbp3aHa C YrpaBneHue W
NOAAPBXKA HA HEABWKMMW WMOTW, OTAABaHe MOA HAEM Ha HEABWXWMW WMOTW, KOHCYNTaHTCKa W
nocpeaHnyecka enHoCT.

[pyXeCTBOTO € pPerucTpupaHo kato [pyxecTBo C orpaHnyeHa OTTOBOPHOCT W € BMUCaHO B perncbpa
Ha TbproBckute Apyxectsa npu Codouiickn rpagckum cbh , no cdupmeHo geno Ne 12083/2006 r.,
naptuga Ne 109422, tom 1476., per., ctp.: 149. KogbT no BYNICTAT e 175158218. CepanuweTo u
adpecbT Ha ynpaeneHue Ha [ipyxecTBoTo e — rp.Codms, yn. Akcakos Ne 7a.

Ynpasutenu Ha gpyxectsoTo ca Hukonan PoceHoB XaHmxues v Becenun Togopos Tep3ues.

2  OcHoBa 3a U3roTBsiHE Ha d)MHaHCOBMTe OoT4eTH

[pyXeCTBOTO OpraHM3Mpa W OCbLUECTBABA TEKYLLOTO CYETOBOLHO OTYATAHE B CHLOTBETCTBUE C
N3nCKBaHUATa Ha 6BArapcKOTO 3aKOHOLATENCTBO — CYETOBOAHO, AAHBYHO U ThProBCKO.

OUHAHCOBUTE OTYETW Ha APYXECTBOTO Ca W3rOTBEHM B CbOTBETCTBME C MexayHapoaHuTe CTaH4apTy
3a (huHaHcoBK O0TYETK, NpueTn oT Komucnata Ha EBponenckus cotos. Te BknouBaT MexayHapogHute
cyeToBOAHM cTaHgapTu (International Accounting Standarts (IAS)), MexayHapogHute cTaHgapTh 3a
(bnHaHcoBm otyeTm (International Financial Reporting Standarts (IFRS) n TbnkyBaHusiTa 3a TAXHOTO
npunaraxe (SIC - IFRS interpreations). MexgyHapogHuTe cTaHgapTh 3a MHAHCOBK OTYETH BKMOYBAT
W nocneaBaluTe M3MEHEHWS W [OOMbIHEHWS Ha Te3n CTaH4ApPTW UM TbIKyBaHWSTA 3a THXHOTO
npunaraHe, Kakto W 6baelluTe CTaHAAPTU U ThAKYBaHUATA 3@ TAXHOTO MpwunaraHe, U3roTBEHW OT
CbBeTa Mo MEXOYHapPOAHW c4eToBOAHM cTaHaapTy (International Accounting Standards Board (IASB)).

3 CpaBHUTENHW faHHU

B Hactoswms oTyeT e npefcTaBeHa CpaBHWUTENHA MHQOpMauus KbM npeaxoguust nepuog 3a 2014
roguHa.

4 CyeToBOAHa NONMMUTUKA
41 OOwWM nonoxeHus

Hait-3HaunmmuTe CYETOBOAHM MONMUTUKW, MPWUNaraHn npu U3rOTBSIHETO Ha Te3n PMHAHCOBW OTYETH, Ca
npeacTaBeHu No-aony.

OWHAHCOBUTE OTYETU Ca M3TOTBEHW MpU CnasBaHe Ha MPUHUMNUTE 3a OLEHKA 3@ BCEKW BUL aKTWBM,
nacvew, npuxogu u pasxogu cvrnacHo MC®O. basute 3a oueHka ca OMOBECTEHW MOAPOBHO Mo-
HaTaTbK B CYETOBOAHATA NONMTMKA KbM (PMHAHCOBUTE OTYETU. DUHAHCOBMTE OTYETM Ca U3FOTBEHM NPK
cnasBaHe Ha NpuHUMNa Ha LeicTBaLlo npeanpusTue.

Crepnpa fja ce oTbenexu, Ye npu U3roTBSHETO Ha NPEACTaBEHUTE (PUHAHCOBM OTYETU Ca U3MON3BaHN
CYETOBOMHN OLIEHKM W [onyckaHus. Bbnpekn Ye Te ca GasupaHu Ha MHGopMaLmsi, NpegocTaBeHa Ha
PBHKOBOACTBOTO KbM AaTaTa Ha M3roTesiHe Ha (PMHAHCOBUTE OTYETH, peanHuTe pesynTaTi MoraT Aa ce
pa3nnyaBaT OT HaNpaBEHUTE OLEHKW U 0Ny CKaHWS.

[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.
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3HauuTenHuTe quGKTM B TEKyLLMA, MUHANUTE UNK 6'b,D,eLLI'I/I nepuvoawn, npon3Tuyalln ot npunaraHeTo 3a
MbpBN MbT Ha TrOpecrnoMeHaTuTe CTaHoapTM W pas3dCHEHUA MO OTHOWEeHWE Ha npeacraBsaHe,
Npn3HaBaHe 1 OLiEHKa Ha CyMUTE HE Ca Bb3HUKHAIIU.

CTaHAapTI/I, U3MEHECHUA U PA3sCHEHNA, KOUTO BCE OIIE HE CA BA€3AU B CHAA 1
C€ IIpHAATAT OT ITIO-PAaHHA AATa OT Apy)KeCTBOTO

KbM AaTaTa Ha OAOOpEHNETO Ha TO3U (DUHAHCOB OTYET, HAKOU HOBU CTAHAAPTH, NU3MECHCHUSA 1
Pas3fACHEHHA KbM CBIIIECTBYBAIIN BEUe CTAHAAPTHU Ca ITyOAHKYBAaHH, HO HE CA BAE3AU B CHAQ U Ca
OHAU IIPHAOKECHU OT ITO-PaHHA AATa OT APYKECTBOTO.

CroiiecrBeHure e(peKTH, KAKTO B TEKYIIIHUA IIEPHOA, TAKA U B IPEAXOAHH MAU OBACIIIH HEPHUOAH,
HPOUITUYAIIY OT IIPHUAATAHETO 32 ITbPBH II'bT HA HOBUTE M3UCKBAHUA BbB BPb3Ka C IIPEACTABAHE,
IIPU3HABAHE U OLICHABAHE, CA IIPEACTABEHH II0-AOAY:

MCC 1 ,IIpeacraBsaHe Ha (PUHAHCOBHU OTUETH’ — APYT BCEOOXBATEH AOXOA — B CHAA OT 1
roau 2012 r., npuer or EC Ha 5 ronn 2012 r.

ApyKeCTBOTO IIPEACTaBsA OTACAHHTE KOMIIOHCHTH Ha APYIHsA BCCOOXBATCH AOXOA B ABE IPYIIH, B
3aBHCHMOCT OT TOBA AAAH TE IIIE C€ PEKAACH(DHUIIUPAT B IIeIaA0ATA HAH 3ary0aTa IIPe3 CACABAIII
neproan. Komrronenrtu, kouto He ce pexaacudHUITIpPAT, HAIIP. IIPEOLEHKH HA UMOTH, MAIITHHI 1
CHOPBKEHUSA, C€ IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO IIEe C€ PeKAaCH(HIIMPAT, HAIIp.
OTCPOYCHH IEYaADH U 3aryOM OT XEAKHpPAaHE Ha HAPHUYHH HOTOIH. 1'bif KaTo ApyKecTBOTO €
n30par0 Aa IIPEACTABSA KOMIIOHCHTHTE HA APYTHA BCCOOXBATECH AOXOA IIPEAN AAHBIN, TO CACABA
A2 IIOKa3Ba CBOTBETHATA CyMa Ha AAHDBINTE 3a BCAKA EAHA OT IPYIHTE IO OTAEAHO.
Haunmenosanmero ma Otrder 3a IedaAOMTe M 3aryOMTEe WM APYrHA BCEOOXBATEH AOXOA €
IIPOMEHEHO Ha ,,0TYET 32 IevaA0aTa HAH 3ary0aTa U APYTHA BCEOOXBATEH AOXOA ™.

CraHAapTH, U3MEHEHNA U PA3ACHEHNA, KOUTO BCE OIIIE HE CA BA€3AH B CHAA U
He Ce IIPHAATraT OT II0-PaHHA AaTa OT APYy’>KeCTBOTO

CAeAHHTE HOBH CTAaHAAPTH, U3MEHEHHUA M Pa3fACHEHHA KbM CBIIECTBYBAIIIM BeYe CTAHAAPTH Ca
ITyOAMKYBaHH, HO HE Ca BAE3AU B CHAA 32 (DMHAHCOBATA TOAMHA, 3arroyparia Ha 1 aayapu 2012 r.
U HE ca OMAM IIPHAOKEHH OT IIO-paHHa AaTa OT ApyixKecTBOTO:

MC®O 1 “IIpuaarase 3a wrbpBH ObT Ha MEXKAYHAPOAHUTE CTAHAAPTHU 32 (PHHAHCOBO
oTyuTaHe” - M3MEHEHUA OTHOCHO CBPBXUH(AAINA U PUKCUPAHI AATH, B cuAa OT 1 roAn
2011 r., Bce ome He ca npuetu ot EC

MC®O 1 “IIpuararane 3a wbpBu ObT Ha MEXKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO
oTyuTaHe” - ABPIKABHHU 3aeMH, B cuAa oT 1 aryapu 2013 r., Bce ome He ca npuetu ot EC

MC®PO 7 ,,PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE” — HeTHpaHe HA (PUHAHCOBU
AKTHBH 1 (PMHAHCOBH IIACUBH — B cuAa oT 1 auyapu 2013 r., Bce ome He e npuert ot EC

HoBure omoBectBaHmA ca CBBP3aHH C KOAMYECTBEHA HH(MOPMAIHA OTHOCHO IIPU3HATH
pUHAHCOBU MHCTPYMEHTH, HETHPAHH B OTYETa 32 (DHHAHCOBO CHCTOAHUE, KAKTO H OHE3H
prHAHCOBI MHCTPYMEHTH, 32 KOHUTO HMa CIIOPA3YMEHHUE 32 HETUPAHE HE3aBHCUMO OT TOBA AAAHT
TE€ Ca HETHPAHU.

MC®O 9 ,,Punancosu nHCTpyMeHTH” B cuAa ot 1 saryapu 2015 r., Bce ome He e mpuer
or EC

MC®O 9 mpeacraBafBa IrppBaTa 9acT OT Ipoekta Ha CbBeTa 110 MEKAYHAPOAHH CYCTOBOAHHI
crapapta (CMCC) 3a samana ma MCC 39 | ®uHaHcOBH HHCTPYMEHTH: IIPU3HABAHE U

[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.
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orersBane”. Toil 3ameHs detupure Kareropun (DMHAHCOBU AKTHBH IIPH TAXHOTO OIICHABAHE B
MCC 39 ¢ kaacudpurarus Ha 0Oasara Ha eAnH eannctseH npuamun. MCPO 9 msucksa Bcryaku
pUHAHCOBI aKTHMBH A2 CE OLEHABAT HAM IIO0 AMOPTH3MPAHA CTOHHOCT HMAH IO CIIPABEAAHBA
CTOHHOCT. AMOpTH3HpaHATA CTOMHOCT IIPEAOCTaBA HH@POPMAIUA, KOATO € IIOAE3HA IIPH
B3EMAHETO Ha PEIIECHHUA, OTHOCHO (DMHAHCOBH aKTHUBH, KOHTO C€ ABPKAT OCHOBHO C IIEA
ITOAYYIABAHETO HA IAPUIHH ITOTOIH, ChCTOAIIN CE€ OT IIAAIIAHE HA TAABHHIIA U AMXBA. 32 BCHIKH
ApyrH (DHHAHCOBH AKTHBHA BKAIOYHTCAHO TE3M, ABPIKAHM 33 TBPIYBAHE, CIIPABCAAUBATA
CTOMHOCT IIPEACTABAABA HAH-IIOAXOAfAINAaTa ©Oasa 3a omnenspane. MCOPO 9 mpemaxsa
HEOOXOAUMOCTTA OT HAKOAKO METOAA 32 ODE3IIEHKA, KATO ITPEABIIKAA METOA 32 OOE3IIEHKA CaMO
32 AKTHUBHTE, OTYNTAHM II0 AMOPTHU3MPAHA CTOMHOCT. AOITBAHHUTEAHH Pa3A€AH BBB BPb3Ka C
00E3IIeHKA M CYETOBOAHO OTYHTAaHE HAa XEAKHpAHE Ca BCE OINE B IIPOIEC Ha pa3paboTBaHe.
PbkoBOACTBOTO Ha ApYKECTBOTO HE OYaKBA M3MCHEHHATA Ad ODAAT IPHAOKCHH IIPEAU
IIyOAMKYBAHETO HAa BCHYKHA PA3ACAHM HA CTAHAAPTA M KbM MOMEHTA HE MOKE Ad OLECHHU TEXHHA
LAAOCTEH eDEKT.

MC®O 10 ,,Korcoananpasu ¢puxancosn ordetn’” B cuaa ot 1 amyapm 2013 r., Bce omre
He e npuet ot EC

MC®O 10 ,,Koncornanpann (hHHAHCOBH OTYETH BBBEKAA HOBA ACPUHHIINA HA KOHTPOAQ,
Oa3upaHa Ha OIPEACACHH IIPHHITHIIN, KOATO CAEABA Ad CE IIPHAAra 32 BCHYKA MHBECTUIINH IIPH
OIIpPEACASIHETO Ha 0aszata 3a KOHCOAmAanuA. (CbrAaCHO TIPEABAPUTCAHM aHAAM3H Ha
pproBoAactBOTO MCPO 10 mHAMA Aa AOBeA€ AO IIPOMEHH B KAACHHUKAIHMATA Ha
cpInecTByBaruTe naBecTunny Ha Apyxecroro kbm 31.12.2014 r.

MC®O 11 ,,CeBmecTHH aHra>xumeHTH” B cuAa ot 1 auyapu 2013 r., Bce omie He e npuer
or EC

MC®O 10, 11, 12 — IIpexoasu pasmopeAdu, B cuaa ot 1 amyapu 2013 r., Bce ome He e
npuet ot EC

[IpexoaHuTe pasmopeAdH IIO03BOAABAT Ha IpeAupuAtuara Aa He mnpuaarar MCPO 10
PETPOCIEKTUBHO IIPH OIPEACACHH OOCTOATEACTBA M Ad IIPEACTABAT KOPHUIHPAHA CPABHHTEAHA
nadopmarua cbraacao MCPO 10, 11, 12 eAuHCTBEHO 332 IPEAXOAHHUA CPABHUTEACH IIEPHOA.
Pasrropeabure 0CBOOOKAABAT HPEAIPHATHATA OT HM3UCKBAHETO A4 IIPEACTABAT CPaBHUTEAHA
nadOopMaIud B HEKOHCOAUAHPAHU (PUHAHCOBU OTYETU 32 IIEPUOAH, IIPEAXOKAAIIH ITbpPBATA
dpunancosa roauna, B koaro MCPO 12 e npunoxkeH.

MC®O 12 ,,OnoBectaBaHE HA AJAOBE B APYTH IIpeAnpuaTaa” B cuaa ot 1 aayapu 2013 r.,
Bce omie He e npuet ot EC

MC®O 12 ,,OnosectsiBane Ha AAAOBE B APYIH IPEAIPUATHA € HOB CTAaHAAPT OTHOCHO
HM3UCKBAHUATA 32 OIIOBECTABAHE IIPH BCHYKH (DOPMU Ha ASAOBO YYACTHE B APYIH IIPEAIIPUATHI,
BKAIOYHUTEAHO CBBMECTHHU IPEAIPHUATHSA, ACOIUUPAHH IIPEAIIPUATHA, APYKECTBA CBC CIIECIIHAAHA
LIEA U APYTH HEKOHCOAUAUPAHH APY/KECTBA.

MC®O 13 ,,OnensapaHe Ha cipaBeAAnBa CTOMHOCT” B cuaa ot 1 amyapu 2013 r., Bce ome
He e npueTt ot EC

MC®O 13 ,,OnensaBane Ha CIPABEAAUBA CTOMHOCT AePHUHHPA CIPABEAAUBATA CTOHHOCT KATO
IIleHa, KOATO OH OHAa IIOAyYEHA IIPH IPOAaxKOa Ha AAACH aKTHB HAH IIAQTEHA IIPH
IIPEXBBPAAHETO HA 3aABAKECHHE IIPU OOMYAiHA CACAKA MEKAY ITA3aPHH YIACTHUIIH KBM AATATA
Ha oreHkara. CTaHAAPTHT YTOYHABA, Y€ CIPABCAAMBATA CTOHHOCT ce Oasupa Ha CACAKa,
CKAIOYBaHA HA OCHOBHHSA I1a3ap 32 AKTUBH HAM IIACHBA MAH IIPH ANIICA HA TAKBB — HA I1a3apa C
Hai-OAaronpuATHH ycAOBHA. OCHOBHHAT I1a3ap € I1a3apbT C HAH-TOAAM OOEM M ACHHOCT 32
CHOTBETHHA AKTUB UAH I1aCHUB. PHKOBOACTBOTO B MOMEHTA IIPETACKAA METOAOAOIUATA 32 OIICHKA
Ha CIIPABEAAHBA CTOMHOCT 32 CHOTBETCTBHE C HOBUTE M3HMCKBAHHA U BCE OINE aHAAM3UPa edeKTa
OT IPOMEHHTE BBPXY (DHHAHCOBHUA OTICT.
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MCC 12 ,,AaHbIu BBPXy AOXOAU” — OTCPOUYEHH AAH'BLU — B cuAa OT 1 Aauyapu 2012 r., Bce
omxe He e npuet or EC

CraHA2QPTBT HM3HUCKBA APY/KECTBATA Ad OLICHABAT OTCPOYCHHTE AAHDBIN, CBBP3AHH C AKTHBH, B
32BHCHMOCT OT HAYMHA, IIO0 KOHTO CE OYAKBA A2 OBAE BB3CTAHOBEHA TAXHATA 0OAAAHCOBA
CTOHMHOCT 4Ype3 M3IOA3BAHE AU IPOAAKOa. T'hil KATO IIPH MHBECTUIIMOHHU UMOTH, OTYNTAHH
o cmopaBeaAuBa crorHOocT cbraacio MCC 40 | MuBectHnmoHHM HMOTH, € TPYAHO U
CYOEKTHBHO A CE OIIPEACAHU KAKBA YACT OT BB3CTAHOBABAHETO IIE CE U3BBPIIH UPE3 IIOCACABAIIIO
M3IIOA3BAHE HAM IIPOAQKOA, C€ BBBEKAA H3KAIOYCHHE OT IIOCOYCHHA IIPHHIUI -
OIIPOBEPIKUMOTO IIPEAIIOAOKEHHUE, Y€ OAAAHCOBATA CTOHHOCT HA ITOCOYEHUTE MHBECTUIIMOHHI
HMOTH IIle ObAC BB3CTAHOBEHA CAHMHCTBEHO dUpe3 IIpoAakOa. B pesyarar Ha H3MeHEHHETO B
cTaHAapTa ca BKArOueHH ykasaHuAta Ha [IKP 21 | Aambsim BEpXy AOXOAQ — BB3CTAHOBABAHE HA
IIPEOIIEHEHUTE HEAMOPTU3UPYEMH AKTUBH M PAa3ACHEHUETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ha HaeTn Auna” B cuaa ot 1 anayapu 2013 r., npuer or EC Ha 5 roHnN
2012 r.

Nsmenennara ma MCC 19 mpemaxpaT METOA2 Ha KOPHAOPA M H3HCKBAT IIPEACTABAHETO Ha
puHAHCOBUTE PA3XOAM M IIPUXOAM HAa HETHA 0a3a. AKTIOCPCKHTE IIeIaAOH H 3aryOH ca
IIPEHMEHYBAHH Ha ITPEOIEHKH M CAEABA Ad OBAAT IPH3HATH HE3a0aBHO B APYIHA BCEOOXBATEH
Aox0A. Te me ce pekaacupunupar B medardaTa HAM 3arydoaTa IIPE3 CACABAIIM ITEPHOAM.
Nsmenenuara ce mpuaarat perpocaektuBHO cbraacio MCC 8 | CdetoBOAHA ITOAHTHKA,
IIPOMEHH B CYETOBOAHHUTE IIPUOAUSUTEAHN OIIEHKH U TPEIIKA .

He ce ouaxBar ChINECTBEHH IIPOMEHH 32 APYKECTBOTO, THH KATO TO HE IIPHAAra METOAA HA
KOPHAOpPA MAM HE IIPH3HABA BCUYKH aKTIOEPCKU II€IaAON A 3aTyOM AMPEKTHO B IIedaAdaTa UAU

3aryoara.

MCC 27 ,,UuaauBuayasHn ¢pmHAHCOBH oTdeTH’’ (peBU3sHpaH) B cuia ot 1 auyapu 2013 r.,
Bce omie He e npuet or EC

MCC 27 ,MuamBuayasun ¢uuaHcoBu otdern’ (PEBH3HpPAH) CE€ OTHACA BeEYe CaMo 32
HHAUBHAYAAHN (DHHAHCOBU OTYETH, N3UCKBAHUATA 32 KOUTO HE Ca CHINECTBEHO IIPOMEHEHH.

MCC 28 ,,[iaBecTHLIIH B ACOIIMUPAHU U CHbBMECTHU IIpeAnpuaTua’ (PeBU3HPAH) B CHAA
ot 1 amyapm 2013 r., Bce ome He e npuer or EC

MCC 32 ,,®uHaHCOBU MHCTPYMEHTHU: IIPEACTaBAHE” (M3MeHeH) B cuAaa ot 1 amyapu 2014,
Bce ome He e npuer or EC

Vsmenenuero yrodHsaBa, 9e IIpaBOTO HA HETHPaHE HAa (DMHAHCOBU aKTHBH U IIACHBHU TPAOBa A2
ObAC B CHAA KBM MOMEHTA, 4 HE A4 BB3HUKBA B 3aBUCHMOCT OT OBAEIIO cpOmuTre. To chImo Taka
TPAOBA AQ MOKE Ad OBAE YIPAKHABAHO OT BCHYKH CTPAHM B PAMKHTE Ha OOHMYAIHATA ACHHOCT,
KAKTO U B CAyYald Ha HEU3ITbAHEHHE, HEChCTOATEAHOCT HAM OAHKPYT.

KPMC®O 20 ,Pa3sxoam 3a OTCTpaHABAaHE M IIOYHMCTBAHE HA IIOBBPXHOCTTA B

MPOU3BOACTBEHATA (pa3a HAa MuHUTE B cHAa ot 1 anyapu 2013 r., Bce ome He e IpHUET OT
EC

T'oanmrsm moao6penna 2011 r. B cuaa or 1 aryapu 2013 r., Bce ome He ca npuetn ot EC

e lsmenenmara ma MCPO 1 moscHABAT, Ye AAACHO IIPEAIIPHATHE MOKE Ad ITPHUAOKH
MC®O 1 moBeue OT €AMH IIBT IIPHU OIIPEACACHH OOCTOATEACTBA. BbBExKAa ce IpaBo Ha
n300p rpu upusaranero Ha MCC 23 oT AaTaTa Ha IIPEMUHABAHE HAU IIO-PAHHA AATA.

e lsmenemmero ma MCC 1 mnoscHABA, dYe IPEANPHUATHA, KOUTO IIPEACTaBAT ABa
CPaBHUTEAHU IIEPHOAA B OTYETa 32 (PHHAHCOBOTO CHCTOSIHUE ChIAACHO M3HCKBAHUATA Ha
MCC 8, me caeaBa Aa BKAIOYBAT HH(OpPMALNA 34 HAYAAHHTE CAAAA HA IIPEAXOAHUSA
IIEPHOA B IOACHEHUATA. B cAydaii ge ppKOBOACTBOTO IIPEACTABSA IO COOCTBEHO KEAAHUE
AOITBAHHTEAHA CPAaBHUTEAHA HHMOpPMAIHA B OTYETa 3a (PHHAHCOBOTO CBCTOAHUE HAHU
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OTYeTa 34 AOXOAUTE, TO U IIOACHEHHATA TPAOBA Ad BKAIOYBAT AOITBAHHTCAHA
nadOpMAIIHI.

e Ismenernnero va MCC 16 moscHsABa, Ue Pe3epBHHE YACTH U OOCAYKBAIIIO ODOPyABAaHE CE
KAACH(PHUITIPAT KATO MMOTH, MAIINHA U CbOPBKEHUA, 4 HE KATO MATEPHAAHU 3aIIACH,
KOTATO € IPHAOKHMA ACPUHHUIIMATA 32 HMOTH, MAIIMHH H CBOPBKEHHA U T Ce
M3IIOA3BAT 32 ITOBEYE OT €AHA TOAWHA.

e lsmenennero mva MCC 32 moscHABa, Y€ OTYHTAHETO HA AAHDBK IIe4aAOa BbB BPb3Ka C
pasIpeACACHHE HA AUBHACHTH U Pa3XOAHM IIO CACAKH CbC COOCTBEHHIIUTE € B
coorBerctBue ¢ MCC 12. Aawbk BBPXy AOXOAHTE BBB BPB3Ka C PA3IPEACACHHE HA
AMBHACHTH C€ IIPHU3HABA B I1€9aAOaTa MAH 3ary0aTa, AOKATO AAHBK BBPXY AOXOAHUTE BBB
BPB3KA C PA3XOAHU IO CACAKH CbC COOCTBEHHITUTE CE IIPU3HABA B COOCTBEHHSA KAIIUTAA.

e llsmenenuero nHa MCC 34 moscHsBa, ¥e 0OIMaTa CymMa HA AKTHBHTE H ITACHBHUTC IIO
CEIMEHTH CE IIPEACTABS B MECKAUHHIA (DHHAHCOB OTYET, B CAy9Ial 9e Tasu MH(OPMAIIUA
Ce IIPEAOCTABSA PEIYAAPHO HA AWIIATA, OTTOBOPHU 32 B3EMAHE HA OIICPATUBHU PEILICHIUSA, I
TA C€ € HPOMEHHAA CBINECTBEHO B CpPaBHEHHE C OIIOBecTeHaTa HHQOpPMAIHA B
ITOCACAHUSA TOAUITIEH (DHHAHCOB OTYET.

4.2 Cpenkv B YyXaecTpaHHa BanyTa

OtpenHuTe enemeHT Ha (pUHAHCOBMTE OTYETU Ha [lpyxecTBOTO Ce OLeHsBaT BbB Banytara Ha
OCHOBHaTa MKOHOMWYECKa Cpeda, B KOATO NPeanpusTUETO M3BbLPLUBA AEHOCTTA cn (“pyHKUMOHANHa
Banyta’). ®uHaHCOBUTEe OTYeTM Ha [pyxecTBOTO ca M3roTBeHW B Obnrapcku nesa (nB). Tosa e
(hyHKLMOHaNHaTa BarnyTa 1 Banytara Ha npefcTaBsHe Ha [JpyxecTBoTo.

Coenkute B YyXOecTpaHHa BanyTa Ce OTYMTaT MPW MbPBOHAYANHOTO UM MpU3HaBaHe B OTYeTHaTa
BanyTa Ha [lpyecTBoTo no ouumanHuns obMeHeH Kypc 3a [eHs Ha caenkata, (06siBeHNs (oMKCUHT Ha
Bbnrapcka HapoaHa GaHka). MpuxoauTe M pasxoamTe OT KypCOBM PasfivKM, KOWUTO Bb3HUKBAT Mpu
ypexaaHeTo Ha Tean CAENKW U MPEeoLeHsIBAHETO Ha NapuUYHUTE MO3WLMM B YyXAecTpaHHa BanyTa B
Kpas Ha nepuopa, ca otpaseHn B OTyeTa 3a goxoauTe.

BanyTthuat 6opg B Bbnrapusi € BbBeaeH Ha 1 tomm 1997 r. B M3MbIHEHME HA MPENOPBKUTE Ha
MexgyHapoguns BanyteH ®oHp (MB®) u mbpBoHayanHo CTOMHOCTTA Ha Obnrapckus nes 6e
(bMKCMpaHa KbM CTOMHOCTTa Ha repMaHckata Mapka B CboTHoweHue 1:1. Cnep BbBexaaHeTo Ha
€BpoTo 6bnrapckusT nee 6e ukcpaH kbm €BpoTO B cboTHOWweEHne 1EUR = 1.95583 ns.

4.3 Tpuxoau u pasxoau

MpuxoauTe BKIOYBAT NPUXOAM OT Npoaaxba Ha roToBa NPOAYKLUMS, CTOKW, YCIYrA U APYTA NPOAaXO6M.

MpuxoauTe ce OLieHsBAT Mo CnpaBeAnBa CTOMHOCT Ha NONMYYeHOTO UMK NOANEXALLOTO Ha NomyyaBaHe
nnatjaHe W1 Bb3Me3adBaHe, kaTo ce OTYMTa CymMaTa Ha BCUYKW ThPTOBCKM OTCTBIKMA W KONMUYECTBEHU
pabaTi, HanpaBeHu oT [pyxecTBoTo. [Npu 3aMsHa Ha CXOAHM aKTWBW, KOWUTO MMaT CXOfHa LieHa,
pa3MsHaTa He ce pasrnexaa Kato chaenka, KoATo reHepupa npuxoau. [puxogute ce npusHaBaT B
MOMEHTa Ha TAXHOTO peanuaupaHe, a pasxoauTe Ce HauucrsBaT MpU CnasBaHe Ha MpUHLMNAG Ha
CbMNOCTABMMOCT C peanuanpaHis npuxog.

Mpu npoaaxba Ha CTOKW, rOTOBa NMPOLYKLMS MPUXOABT Ce NpU3HaBa, KoraTo ca U3MbIHEHW CrieaHUTe
yCNoBWSI:
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e 3HAYMTENHWUTE PUCKOBE W MON3N OT COOCTBEHOCTTa BbpXy CTOKWUTE, roToBaTa Mpoaykuus ca
NPEXBbPIEHN BbPXY KynyBaya;

e He e 3anaseHo NPoAbKaBaLLO y4acTue B YNpaBNeHNETO Ha CTOKUTE, roToBaTa NPoAYyKLUMS Unu
€hEKTUBEH KOHTPOI BBPXY TAX;

e Cymarta Ha npuxofa Moxe Aa 6bae HagexaHoO OLeHeHa;

e  BEpOSITHO € MKOHOMWUYECKMTE U3roayM OT caenkata aa 6baat nonyyeHu;

e HarnpaBeHWTE pasxoay WnW Te3u, KOWTO NpeacTou ga 6baaT HanpaBeHU MoraT HadeXaHoO Aa
Obaat OLEHeHM;

e Hanuuue Ha 3aBbPLUEH eTan OT CTPOUTENCTBOTO (4OrOBOPEH C KMWEHTA), KaKTO M Nony4aBaHe
Ha CbOTBETHO YOCTOBEPEHME 3a NON3BaHE;

KaTto 0606LLeHe MOXEM [1a KaxeM, Y& OCHOBHWSIT MPWUHLMN 3anierHan B CYeTOBOAHATA MOMUTHKA Ha
[PYXeCTBOTO € CbMOCTAaBMMOCTTa Ha MpuUXoauTe C pasxoaute. T.e. edBa Cref OKOHYaTenHata
[I0CTaBKa Ha CToKaTa, rotoBaTa NpoAyKUMsi 1 U3BbpLUBAHE Ha BCUYKM Pa3Xoau 3a OKOMMNIEKTOBAHETO
UM, npuxoauTe LWe 6bgaT npusHaTy.

MpuXo4bT, CBbP3aH CbC CAeNKa NO NMpefoCTaBsHE Ha YCNyrk, Ce MpK3HaBa, KoraTo pesynTaTbT OT
crenkata MOXe HafeXaHo fa Ce OLEHN.

OnepaTiBHUTE pasxoan ce npusHaBaTt B OTyeTa 3a JOXOAMTE B MOMEHTA Ha MOM3BaHE Ha ycrnyrata
WM KbM AaTaTa Ha TSXHOTO Bb3HWKBaHe. [lonyyeHuTe AMBMAEHTW, C M3KMIOYEHWE Ha TE3n OT
WHBECTULIW B aCOLMMPaHW PYXeCTBa, Ce NpKU3HaBaT B MOMEHTA Ha TAXHOTO pa3npeaeneHume.

Mpuxogute W pasxoguTe OT onepauun C YyAecTpaHHa BanyTa Ce Mpu3HaBaT Tekywo npu
N3BBLPLUBAHETO Ha CAENKUTE U PeanuaunpaHeTo Ha KypcoBUTe Pasiuku OT TSX.

anXOJJ,I/ITe OT TakCN U KOMWUCUOHHIK Ca BbB BPb3Ka C obuyanHaTta AenHOCT Ha APYXeCTBOTO.

MpuxoauTe OT NMXBW Ce MpWU3HaBaT Ha MponopuMoHanHa BpeMeBa 6asa, ¢ M3Non3BaHe METoAa Ha
echekTMBHATA NNXBA.

KoraTo eaHo B3eMaHe € CbMHUTENHO, [PYKECTBOTO HamansiBa 6anaHcoBaTa My CTOMHOCT 40 HeroBaTa
Bb3CTaHOBMMA Cyma — npegrnornaraemusi 6bhely napuyeH MOTOK, AWMCKOHTUpAH C MbpBOHAYanHUs
eheKTUBEH NUXBEH MPOLIEHT Ha MHCTPYMEHTA — 1 MPOAbIKABA [a pa3rbBa AVMCKOHTa KaTo NpUXoay OT
TINXBMW.

44 Pa3xoau no 3aemu

Pasxoaute no 3aemu OCHOBHO NPeLCTaBNsABaT IMXBY NO 3aemMuTe Ha [pyxecTBoTo. Beuyku pa3xoam no
3aeMW, BKIIOYMTENHO Te3W, KOWTO [AMPEeKTHO MoraT Aa 6baaT OTHECEHW KbM 3akynyBaHeTo, Ha
OTrOBapsiLL Ha yCNoBUsTa aKTUB, Ce MpU3HaBaT KaTo pa3xoj 3a Nepuoaa, B KOMTO Ca Bb3HWKHAMNM KaTo
yacT ot ,uHaHcoBK pasxogn” B Otyeta 3a goxogute. B Otuet 3a nevanbute v 3arybute u gpyrus
BCeobOXBaTEH 4OX0A Ca OTYETEHW AOMbIHUTENHO NnaTeHn HaHKOBW TaKCW, CBbP3aHN C NpeaoroapsHe
Ha 3aeMHW B3aMMOOTHOLLEHNS.

4.5 HemartepuanHu akTusm

HemaTtepuanHute akTvBM Ce OLUEHABAT MbpBOHA4YanHo no cebectonHocT. B cnyvante Ha
CaMOCTOSITENIHO NpuaoOMBaHE TA € paBHA Ha MOKYMHATa LEHA, KAKTO W BCUYKM HEBH3CTAHOBUMM
AaHbLM M HanpaBeHWTe NPeku pa3xoam BbB BPb3Ka C NOATOTOBKA HA akTWBA 3a eKcnnoaTauus.
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lMocneaBawoTo OueHsiBaHe Ce W3BbPLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTusaumm u 3arybu ot obesueHka. HanpaBeHute 006€3UEHKM Ce OTuMTaT KaTo pas3xoq W ce
npuaHaeat B OT4yeTa 3a AOXOAMTE 33 CbOTBETHWS NEPUOA.

lMocneapawmuTe pas3xoguTe, KOMTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuUanHuTe akTWBM cnep
MbPBOHAYANHOTO MNpu3HaBaHe, Ce npu3HaeaT B OTyeTa 3a OoXxoOuTe B NEpUoAa Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEpPOSATHOCT Te [a CMOMOrHaT Ha akTMBa Ja reHepupa noeeve OT
MbPBOHAYanHo npeamaeHnTe BGbAELLM MKOHOMUMYECKM M3roayM M KOraTo Te3W pasxoay MoraTt HaaexaHo
fa 6baaT OUEHEHU M OTHECEHM KbM akTuBa. AKO TE3u [Be YCMOBUSI Ca W3MbIIHEHW, pa3xoauTte ce
[100aBsAT KbM ce0eCTOMHOCTTa Ha aKTuBa.

AmopTu3aLMsTa e BKIYEHa B “pasxoam 3a aMopTuaaLns n obesleHka Ha HeHaHCOBM aKTUBK”.

TbProBCKIUTE MapKM 1 NULIEH3N Ce NOKA3BaT Mo MCTopUYecka LieHa. Te MMaT orpaHYeH MoneseH X1BoT
M ce OTHacAT No ceGeCTOMHOCT, HamManeHa ¢ HaTpynaHaTa aMopTU3aLys.

[lpyeCcTBOTO U3BbPLUBA BHAMATENHA NPELEHKa, KOraTo onpeaenst Aanu KpUTepumTe 3a MbpBOHaYanHo
Mpu3HaBaHe KaTo aKTMB Ha pasxoauTe Mo paspaboTBaHeTo ca Gunu cnaseHu. [MpeleHkata Ha
PBHKOBOACTBOTO € GasnpaHa Ha LsnaTa HannyHa MHchopMauus KbM aaTaTa Ha 6anaHca. B gombnHeHune
BCUYKM [JeNHOCTY, CBbP3aHN C pa3paboTBaHETO Ha HEMaTepuarneH AbroTpaeH akTue, ce Habnwoaasar
W KOHTPOMMPAT TEKYLLO OT PbKOBOACTBOTO.

/136paHuaT npar Ha CbLUEeCTBEHOCT 3a HeEMAaTepuariHuTe ObAroTpaiHu akTueK Ha [pyxecTBoTo € B
pasmep Ha 700.00 ne.

4.6 WmoTun, MawiMHK, CHOPBXKEHUA U 0OOpyABaHe

ImoTuTe, MalLMHUTE, CbOPBXEHUsITA 11 0BOPYABAHETO Ce OLEHsIBAT MbPBOHAYanHo no cebecToiHoCT,
BKIMIOYBALLA LieHaTa Ha npuaobuBaHe, KakTo M BCUYKM MPeKn pa3xoau 3a NpUBEXOAHETO Ha akTuea B
paboTHO CLCTOSIHKE.

MocrengalloTo OLeHsBaHE Ce W3BbPLUIBA Bb3 OCHOBA Ha LieHa Ha npuaoOMBaHe, HamaneHa C
HaTpynaHuTe amopTU3aLuK 1 3arybn ot obeslieHka. HanpaBeHuTe 06e3LeHKI Ce OTYUTAT KaTo pasxop
n ce npuaHaBat B OT4eTa 3a 0X0AUTE 33 CbOTBETHIS Nepuoa.

Mocnenpalyy pasxoay CBbp3aHu C OMpedeneH akTUB OT UMOTM, MaLLMHK, ChbOPBXeHNs 1 0BopyaBaHe,
ce npubaBsaT kbM OanmaHcoBaTa Cyma Ha akTWBa, KOraTo e BEpOSITHO [JpYXecTBoTO Ja WMa
NKOHOMMYECKI MOM3M, HafBULIABALLM MbPBOHAYANHO OLEHeHaTa eqeKTUBHOCT Ha CbLUEeCTBYBaLLS
akTUB. Bcuuku Opyru mocnefpawy pasxogu ce MpU3HABaT 3a pasxof 3a nepuopda, B KOWTO ca
HanpaBeHMu.

ﬂpy)KGCTBOTO € Bb3Nnpuerno antepHaTtuBHUA NMOAXOA 3a nocneipalla oueHka Ha 3eMA W crpagn u
npenopbYNTENTHUA 3a BCUYKM OCTaHann HETEKYLM MaTepuanHn akTneu.

PesyntaTute 0T M3BEXAaHETO Ha HETEKYLLM aKTUBM Ce ONPEAEnsT KaTo Ce CbOCTaBAT NOCTbNNEHNUSTa
¢ 6anaHcoBaTa CTOHOCT M Ce 0TYMTAT BbB (hMHAHCOBMS Pe3ynTar 3a nepuoaa.

KoraTo 6anaHcoBaTa CTOMHOCT Ha [adeH HeTEeKyL aKTVB € MO-BUCOKA OT Bb3CTaHOBMMATa CTOMHOCT,
TO3M aKTMB ce 0be3LieHsIBa 0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT.
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MoOTH, MalLMHKM, CbOpBXeHUs U obopyasaHe MpuAOGUTH MpK YCNOBUATA HA (OUHAHCOB NU3WHT, Ce
amopTuaMpaT Ha Gasa Ha o4aKBaHusl NONe3eH CPOK Ha rOAHOCT, OnpeaenieH NoCpeACcTBOM CpaBHEHME C
NoaoGHM aKTVBK UK Ha Ga3a CTOMHOCTTA Ha NIN3MHIOBISI A0TOBOP, aKO HErOBMUSIT CPOK € MO-KPaTbK.

AmopTu3aLmsTa Ha MMOTW, MaLLMHW, CbOPBXEHUS U 0bOpyABaHe Ce HauuCnsiBa, KaTo Ce M3nonaea
NIMHEHNST METOA BbPXY OLiEHEHMS! NOME3EH XMBOT HA OTAENHUTE FPYNM akTUBY, KAKTO CrieaBa:

o Crpagm 25 roguHmn

e Mawwmnu 3,3 roanHn
e AsTOMOOMNIKN 4 roguHu

e CTonaHcKu MHBEHTAp 6,67 rognHm
e Komnwotpu 2 ronHu

o [lpyrm 6,67 roguHn

V136paHuaT npar Ha CbLIECTBEHOCT 3a UMOTH, MaLUMHU, CbOPBXEHUS 1 060pyaBaHe Ha [IpyXecTBOTO €
B pa3mep Ha 700.00 ne.

PbKOBOACTBOTO Npepasrnexaa MONesHWs XMBOT Ha amMOopTU3MPYeMWUTe akTWBM B Kpasi Ha BCEKM
oTyeTeH nepuod. Kem 31 gekemspu 2014 r. pbKOBOACTBOTO ONpeAens NonesHUs XWBOT Ha aKTUBUTE,
KOMTO NpefcTaBnsiBa OYaKBAHWAT CPOK HA NONM3BaHe Ha akTueuTe OT [pyxecTBoTo. BanaHcosute
CTOMHOCTW Ha aKTUBUTE Ca aHanu3npaHu B NosicCHeHWe 5. [leMCTBUTENHUSAT NONE3eH XUBOT MOXe Aa ce
pasnuyaBa OT HarnpaBeHaTa OLEHKa Mopagau TEXHUYEeCKo M MopanHo u3xabsisaHe, NpeauMHO Ha
CO(TyEepHM NPOAYKTU 1 KOMMIOTBPHO 0BOpyABaHe.

4.7 TecrtoBe 3a 00€3LeEHKA Ha HEMaTepUanH1Te akTMBM U UMOTU, MaLLUWHM,
CBHOpBXKEHUA U 0bopyaBaHe

Mpu wn3umcnsBaHe Ha obesueHkata [pyxecTBOTO AeduHMpa Hal-Mankata pasrpaHuyuma rpyna
aKTUBK, 3a KOMTO MoraT da ObgaT onpedeneHn CaMOCTOSTENHM MapuyHM NOTOUM — eduHuua,
reHepupalla napuyHu notoum. B pesyntat Ha TOBa HAKOW OT aKTUBWTE NOAJexar Ha TecT 3a obesLieHka
Ha nHavBmMAayanHa 6asa, a apyru Ha 6asa eguHuLa, reHepupaLla napuyH1 NOTOLM.

BCuukM akTVBK 1 eauHWLM, FeHepupaLLy napyuyHK noToum, ce TecTeaT 3a 0be3leHka, korato ChbuTus
WM NpomsiHa B OBCTOSITENCTBA MHAMKMPAT, Ye TsxHaTa OanaHcoBa CTOMHOCT MOXe Aa He Obae
Bb3CTaHOBEHa.

KoraTo Bb3cTaHOBMMaTa CTOMHOCT Ha [JafeH akTUB UMW eAMHULA, TeHepupaLLa napuyHn NoTouy, e no-
HMCKa OT CbOTBETHaTa BanaHcoBa CTOMHOCT, NocneaHaTa cnefsa ga 6bae HamaneHa 4o pasMepa Ha
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTMBA. TOBa HamaneHue npeacraensea 3aryba ot obesueHka. 3a aa
onpedenn Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpyXecTBOTO M3uuCnsiBa OvaKBaHUTE
ObaeLyn napuyHM NOTOLYM 3a BCAKA efyHWLa, reHepupaLla napuyHu noToum, 1 onpeaens noaxoaawms
AMCKOHTOB (DAKTOP C Lien KankynupaHe Ha HacTosilaTta CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
W3MOM3BaHW Npu TecTBaHETO 3a 00e3LeHka, ca NPSKO CBbP3aHM C NocneaHus ogobpeH NporHo3eH
OrompkeT Ha [pyxecTBOTO, KOpUripaH npu HeobxoaumocT, 3a da Obae M3KMHYEHO BMWSHWMETO Ha
Obaewyn peopraHusauMm M 3HauMTeNHM nogobpeHus Ha akTuBWTe. [MCKOHTOBMTE (haKTOpu Cce
OnpeaensT no OTAENHO 3a BCAKA efHa eanHuLa, reHepupalla napuyHi noTouu, U 0TpasseaT pUCKOBMS
npodous, OLEeHeH OT PbKOBOACTBOTO Ha [ipyxecTBOTO.
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3arybute o1 06esLeHKa Ha eanHuLa, reHepupaLLa NapuyHI NOTOLM, Ce pasnpeaensT B HaManeHue Ha
GanaHcoBaTa Cyma Ha akTMBMTE OT Ta3W eAMHMLA MPOMOpLMOHANHO Ha GanaHcoBaTa UM CTOWMHOCT.
PBKOBOACTBOTO Ha [lpyeCTBOTO NpeLieHsiBa NocneaBaLlo Aany ChLUeCTBYBAT MHAMKALMM 3a TOBA, Ye
3arybata OT obe3leHKa, Npu3HaTa B NPEAXOAHN FOAMHW, MOXE Beye [a He CblUeCTByBa Wi [a e
HamaneHa. MpuaHata B MMHan nepuoa obesleHka ce Bb3CTaHOBSBA, ako Bb3CTaHOBKMMATa CTOMHOCT
Ha eAMHMLATa, reHepupaLLa NapuyH1 NoTouM, HaJBULaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.8 ®uHaHCOBU aKTUBMU

OUHAHCOBMTE aKTWBY, BKIKOYBAT CieHUTE KaTeropun (OMHAHCOBM MHCTPYMEHTY:
e KPEAUTU W B3EMaHUS;
e  VHBECTULWM B AbLLEPHN JPYXECTBa

OUHAHCOBUTE aKTUBM Ce Pa3npPeaensT KbM OTAENHUTE KaTeropumn B 3aBUCUMOCT OT LENTa, C KOSITO ca
npuaobuty. Kateropusita Ha gapeH WHAHCOB MHCTPYMEHT Onpenens MeToda My Ha OLeHsiBaHe W
[anu npuxoaute W pasxogute ce oTpasseaT B OT4yeTa 3a [OXOAWTE MMM AMPEKTHO B COBCTBEHMS
kanuTan Ha [JpyecTBoTo.

lMpy MbpBOHAYaNHO MpW3HaBaHe Ha (HMHAHCOB akTMB [py)XECTBOTO r0 OLEHsiBa MO CnpaBefnvea
CTOMHOCT. Pa3xoauTe no cagenkarta, KOMTO MoraT Aa 6baaT OTHECEHM AMPEKTHO KbM NpuaobMBaHeTo
WNN N30aBaHETO Ha (hMHAHCOBMS aKTUB, Ce OTHACAT KbM CTOMHOCTTA Ha (PUHAHCOBIS aKTVUB UN Macws,
C WU3KIOYEeHNe Ha (PUHAHCOBWTE aKTVBMW UMK NACWBU, OTYMTAHM MO CNpaBeAnMBa CTONHOCT B nevanbara
unu 3arybara.

OTnuUcBaHeTO Ha (DMHAHCOB aKTWB Ce W3BbpLUBA, KOraTo [lpy)XecTBOTO 3arybu KOHTPOM BbpXy
[I0rOBOPHATE MpaBa, KOWTO CbCTaBMsBAaT (PMHAHCOBUS aKTUB — T.6. KOraTo ca W3Teknu npaBaTa 3a
MoNyyaBaHe Ha MapuyHM MOTOLM, UMW e MPEeXBbprieHa 3HauMMaTa YacT OT PUCKOBETE U M3roguTe OT
cobcTBeHocTTa. TecToBe 3a 00€e3lLieHKa Ce W3BbpLUBAT KbM BCSKa AaTa Ha U3roTBsHe Ha GanaHca, 3a
[a ce Onpedeny Janu ca Hanuue ODEeKTUBHWM AOKa3aTencrBa 3a HanuuvMeTo Ha obeslieHka Ha
KOHKPETHM (PUHAHCOBY aKTUBM UMK TPy (OMHAHCOBM aKTUBM.

llnxBennTe nnawaHus v Opyri napuyHu nOTOLM, CBBP3aHW C MPUTEXABaHETO Ha (UHAHCOBY
WHCTPYMEHTH, ce oTpassasaT B OT4yeTa 3a JOXOAWTE NpU NoflyYaBaHeTo UM, HE3aBUCMMO OT TOBA Kak ce
oueHsiBa 6anaHcoBaTta CTOMHOCT Ha (PMHAHCOBMS aKTKB, 3a KOWTO Ce OTHACAT.

er,D,IATMTe N B3eMaHuATa Ca HedepuBaTuUBHU (bI/IHaHCOBI/I MHCTPYMEHTUN C (bMKCVIpaHI/I nnatlaHua,
KOMTO HE Ce TbpryBat Ha aKTMBEH Nasap. erJJ,VITVITe N B3eMaHUATa nocrnensallo ce oueHABaT no
aMOopTU3nNpPaHa CTOMHOCT KaTo Ce WU3Mon3Ba METOABLT Ha e(*)eKTI/IBHVIﬂ JNINXBEH MPOLEHT.

3HauMmmn B3eMmaHus ce TecTBaT 3a 0be3leHka Mo OTAENHO, KOrato ca MpOCpOYEeHM KbM AaTtaTta Ha
BanaHca unu korato CbluecTByBaT OOEKTMBHU [OKA3aTeNCTBa, Y€ KOHTPAreHTbT HAMA [a W3MbIHMU
3agbInkeHusTa cu. Beuukn apyru B3emaHus ce Tectear 3a 0be3LeHKka no rpynu, KoMTo ce OnpeaensT B
3aBUCUMOCT OT WHAYCTPUSITA M PErvoHa Ha KOHTpareHTa, Kakto M OT ApYrM KPeaUTHU PUCKOBe, ako
CblUeCTByBaT TakuBa. B TO3M cryyait mpoueHTHT Ha obesueHkata ce onpedens Ha 6Gasata Ha
NCTOPUYECKM [aHHU OTHOCHO HEroraceHu 3afbiiKeHWst Ha KOHTpareHTU 3a BCska MAeHTUdMumMpaHa
rpyna.

/iHBECTMUMMTE B ObLIEPHUTE APYXECTBA Ce OoT4yMTaT Mo cebectonHocT. OTunTaT Ce KaTo AbpXKaHu C
uen npogaxba cuHaHcoBW akTvew, cbrnacHo MCC 39 ®uHaHCOBM WHCTPYMEHTW: Mpu3HaBaHe W
OLEHsIBaHe.
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4.9 MarepuanHu 3anacu

MatepuanHute 3amacu BKMOYBaT MaTepuanu W rotoBa npoaykuus. B ceGecToitHocTTa Ha
MaTepuanHuTE 3anacu ce BKMKYBAT pa3xoaumTe Mo 3aKynyBaHETO M APYri MPeKu pasxoau, CBbp3aHu ¢
[ocTaBkaTa UM. OUMHAHCOBKTE Pa3xoam He Ce BKMKYBAT B CTOMHOCTTA HA MaTepuanHuTe 3anacu. Kom
Kpasi Ha BCEKM OTYETEH NepUoA MaTepuariHinTe 3anacu ce OLEeHsIBaT no no-HiuckaTa oT cebecToiHocTTa
UM W TIXHaTa HETHa peannayema CToiHocT. CymaTa Ha Besika 06e3leHka Ha MaTepuanHuTe 3anacu Ao
HETHaTa UM peanuayema CTONHOCT Ce NpU3HaBa kaTo Pasxof 3a Nepuofa Ha obesLeHkaTa.

HeTHaTa peanuayema CTOMHOCT NpeACcTaBnsBa O4akBaHaTa NpofaxHa LieHa Ha MaTepuanHuTe 3anac,
HaManeHa ¢ o4YakBaHUTE pa3xoam no npogaxbarta. B cnyyan ye maTtepuanHuTe 3anacu ca Gunu Beye
obe3LeHeHN [0 HETHATa UM peannayema CTOWHOCT W B NOcrefsall, OTYETEH NEpUOS Ce OKaxe, Ye
ycrnoeusiTa [oBenu [0 obesleHkaTa He ca Beye Hamuue, TO Ce Bb3MpuemMa HoBaTa MM HETHa
peanusdyema ctorHocT. Cymata Ha Bb3CTaHOBSBAHETO MoOxe Aa Obae camo A0 pasmepa Ha
GanaHcoBata CTOWHOCT Ha MaTepuanHute 3anacu npegu obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuariH1Te 3anacu ce OTYMTa KaTo HaManeHue Ha pasxoauTe
3a MaTtepuanu 3a nepuoaa, B KOWTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

[pyxecCTBOTO onpesens pa3xoauTe 3a MaTepuanHu 3anacw, KaTo U3rnor3sa MeToda CpeaHo
npeTerneHa CTOMHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce Npu3HaBa KaTo pasxoj B
nepnoaa, B KOWTO € NPU3HAT CbOTBETHUST NPUXOA,.

410 [aHbum BLpXY Aoxoaa
®nHaHCOBMAT pe3ynTaT Ha [lpyXeCTBOTO NOANEXM Ha obnaraHe ¢ KOpnopaTUBEH AaHbK, Cbri. un. 92
0T 3aKkoHa 3a KOprnopaTUBHOTO NOLOXOAHO obnaraHe.

411 Tapu 1 napMyHM eKBMBaNEeHTU
[pyXecTBOTO OTYMTa KaTO Mapu ¥ NapUYHN EKBMBANEHTW HamMyHWTe mapu B Opon W mapuyHuTE
cpeacrtaa no 6aHKoBK CMETKM.

412 CobcTBeH KanuTan 1 NnawaH1sa Ha AUBUAEHTU

OCHOBHUSIT KanuTanm Ha [lpyXecTBOTO e u3usno BHeceH. HepasnpegeneHata nevan6a BKMouBa
TeKyLMS pUHAHCOB pesynTaT, nocodeH B OTyeTa 3a AOXOAMTE, KAKTO W HaTpymaHuTe nevantu u
HEMOKPUTM 3arybu OT MUHaMNM FTOANHM.

413 TleHCMOHHM 1 ApPYrY 3aABMKEHUA KbM NepcoHana

KpaTkocpouHUTe 3aabIKeHNs KbM NepcoHarna BKMIYBAT HafHWLM, 3annaTv U CoLMarHi ocurypoBKu.
[lpy*ecTBOTO He € pa3paboTBano W He Mpunara NNaHoBe 3a Bb3HArpaXaeHWs Ha CryXuTenuTe cneg
HanyckaHe Wnu ApYr AbITOCPOYHM Bb3HArpaXAEH!s W NaHOBE 3a Bb3HArpaXaeHus cnef HamyckaHe
nnm nog chopmata Ha KOMNEHcaLn ¢ akLmm, Unm ¢ AsnoBe OT COBCTBEHNS KanuTan.

414 ®duHaHcoOBM nacueu

®nHaHCoBUTE NacyBW BKMOYBAT GaHKOBM 3aEMU, THPTOBCKM M APYTA 3aObIDKEHNS U 3a4bIDKEHUS MO
(PMHAHCOB JTU3MHT.
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OUHAHCOBUTE NacMBW Ce MpU3HaBAT TOraBa, KOraTo CbLUECTBYBA [JOrOBOPHO 3afbiKeHME 3a nrallaHe
Ha Mapu4HU CyMW UnK Apyr (PMHAHCOB aKTWB Ha ApYro npeanpustue. Boudku pasxomn, CBbp3aHu ¢
INYXBM, CE NPU3HABAT kaTo huHaHCcoBM pa3xoan B OTyeTa 3a AOXOANTE.

BaHkoBWUTe 3aeMu ca 0TpaseHu B GanaHca Ha [lpyecTBOTO, HETHO OT Pa3xoauTe Mo MoNy4aBaHeTo Ha
KpeauTa. OUHAHCOBM Pa3xoau kaTo Mpemus, nnaTMa npu ypexaaHe Ha gbnra uniM oGpaTHOTO My
U3KynyBaHe, W MPeku pasxoau Mo caenkata ce oTHacsT B OTyeTa 3a [JOXOAMTE Ha MpWHUMNA Ha
HAYMCIIEHMETO, MPW W3NON3BaHe Ha METOAA Ha eEKTMBHUS NMUXBEH MPOLEHT M Ce NpubaBsT KbM
MpeHocHaTa CTOMHOCT Ha (PMHAHCOBWS NacuB A0 CTEMEHTa, B KOSITO Te He Ce ypexaaT KbM Kpas Ha
nepuoga, B KOWTO Ca Bb3HUKHaIW.

THProBCKUTE 3abIKEHNS CE MPU3HABAT MbPBOHAYAMHO MO HOMMHAMHA CTOMHOCT U BMOCINEACTBUE CE&
OLiEHsIBaT M0 aMOPTU3MPyEMa CTOMHOCT, HamManeHa C NnaLaHus no ypexaaHe Ha 3agbiiKeHeTo.

415 [poBu3nK, yCNOBHM aKTUBU U YCIIOBHW NacHBK

[MpoBu3UUTE Ce NpW3HaBAT, KOraTo MMa BEPOSTHOCT CEralHu 3agbiKeHus B pes3ynTaTr OT MWHamw
cbOuTMA Oa poBedat A0 M3XOAsL, MOTOK Ha pecypcu oT [pyKecTBOTO M MOXe Aa 6bae HanpaseHa
HaJexaHa OLeHKa Ha cymaTa Ha 3adb/PKEHNETO. B3MOXHO € CPOYHOCTTa UK cymaTa Ha U3X0aAaLms
NapuyeH NOTOK Aa He ca curypHu. CerawlHo 3agb/MKEHWe ce nopaxaa OT HaNMW4YMETO Ha NMPaBHO MK
KOHCTPYKTUBHO 3adb/KEHWNE BCNEACTBME HA MUHanmM Cbbutus. MNpoBuU3MMTE 3a NPecTpyKTypupaHe ce
NpW3HaBaT caMo aKko e pa3paboTeH W NPUNoxeH noapobeH opmareH nnaH 3a NPecTpykTypupaHe unm
PBKOBOACTBOTO € 0DSIBUMO OCHOBHUTE MOMEHTW Ha MnaHa 3a NPecTpyKTypupaHe Npep 3acerHatute
nuua. Mposusnn 3a 6baelym 3arybum T AeMHOCTTa He ce Npu3HaBar.

CymaTa, KOSITO Ce MpK3HaBa KaTo MpOBM3WS, Ce M34UCrsBa Ha Gasa Haii-HagexaoHaTa OLUEHKA Ha
pa3xoauTe, HeobXoaMMM 3a ypexaaHe Ha CeralHo 3agbikeHne KbM Kpasi Ha OTYETHUS Nepuog, KaTo
CbLLO Taka Ce B3eMaT B NMPeBuL PUCKOBETE U HECUTYPHOCTTA, BKIIOYMTENHO CBBbP3aHN CbC CErallHOTO
3agbikeHve. MpoBuU3nMTE ce AUCKOHTUPAT, KoraTo eddekTbT OT BPEMEBUTE Pasnuki B CTOMHOCTTA Ha
napuTe € 3HaunTeneH.

O6e3LyeTeHns OT TPETW NULA BbB Bpb3ka C AaleHO 3adbiikeHre Ha [ipykecTBOTO ce Npu3HaBaT KaTo
oTaeneH aktue. To3u akTue, o6aye, He MOXe Ja HaBULLIABA CTOMHOCTTA HA CbOTBETHATA NPOBM3NS.

MpoBu3nmMTE Cce npepasrnexaar KbM Beska 6anaHcoBa faTa v CTOWHOCTTa UM Ce Kopuripa, Taka Ye aa
0Tpa3u Hai-gobparta npubnuanTenHa oLeHka KbM aatata Ha banaHca. B cnyyanTte, B KOUTO ce CumTa,
Yye € ManKko BEpOSITHO Aa Bb3HWKHE M3XOAALY NOTOK PECYPCU B pesynTaT Ha TEKYWO 3agbiKeHue,
TakoBa 3afb/KEHWe He Ce npuaHaBa. [lpyXeCTBOTO He Npu3HaBa YCMOBHM aKTUBW, TbW KaTo
NPU3HaBaHETO M MOXE [a MMa 3a pesynTaT Npu3HaBaHETO Ha AOX0M, KONTO MOXe HuKora fa He Obae
peanuaupaH.
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416 3HauMMM npeuUeHKM Ha PBLKOBOACTBOTO MpPWM MpuUnaraHe Ha cyYeToBOAHaTa
nonuTuka

3HauMmMnTe nMpeleHkn Ha PbKOBOACTBOTO NpW NpuUnaraHeTO Ha CYETOBOAHWTE MOMWUTUKM Ha
[pyXecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BRMSIHNE BbPXY (DMHAHCOBMTE OTYETM, Ca OMMCAHW MOo-
pony. OCHOBHUTE M3TOYHMLM Ha HECWUrYpHOCT MpU M3NON3BAHETO Ha NpUONM3UTENHUTE CYETOBOAHM
OLIEHKM Ca OnucaHu B NosicHeHve 4.17.

4.17 HecurypHOCT Ha CHETOBOAHUTE NPUONU3NTENHU OLEHKM
Mpyn M3roTBSHETO Ha (PUHAHCOBMSI OTYET PBHKOBOACTBOTO MPaBW Peanua NPeanofioXeHMs, OLEHKU
[0NYyCKaHUSi OTHOCHO NMPU3HABAHETO W OLIEHABAHETO Ha aKTUBM, NacvBM, MPUXOLN U PA3XOAM.

[leACTBUTENHUTE pesynTaTi MoraT a ce pasnuyaBat OT NPeanoNoXeHNsTa, OLEHKUTE 1 A0NYyCKaHUsTa
Ha PbKOBOACTBOTO W B PedKM Cryyau CbOTBETCTBAT HAMbHO Ha NpEedBapWUTErNHO OLEHEHUTE
pesynTaru.

WNHdbopMaLmMs OTHOCHO CbLUECTBEHWUTE MPEANONOXKEHUS, OLEHKN WU AOMYCKaHMS, KOUTO OKasBaT Hail-
3HAYUTENHO BIUSIHUE BbPXY NPU3HABAHETO M OLEHABAHETO Ha aKTMBW, MacyBM, NPUXOAM U pa3xoau e
npeacTaBeHa no-gony.

4.18.1. Ob6e3ueHKa

3a 3aryba o1 obesLeHKa ce Npu3HaBa cymaTa, ¢ KosTo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Wi
€AnHMLa, reHepupalla napuyHK NoTouM, NPeBMLLAaBa Bb3CTaHOBMMATa UM CTOWHOCT. 3a Aa onpedent
Bb3CTaHOBMMATa CTONHOCT, PbKOBOACTBOTO Ha [IpyXeCTBOTO N3UMCNsSBA OYaKBaHUTE BbaeLy NapuyH¥
noToLM 3a BCsiKa eanHMLa, reHepupalla napuyH1 NoToum, U onpeaenst NoaXoAALMs ANCKOHTOB (hakTop
C LEen KankynupaHe Ha Hactosiata CTOMHOCT Ha Tean napuyHu notoun. lpu usuncnseaHe Ha
OvYakBaHuTe ObAELM NapWUyHM NOTOLM PBKOBOACTBOTO MpaBW MPEANnoNOXEHUS OTHOCHO Obaelute
OpyTHW neyanbu. Tesn npeanonioXeHUs ca CBbp3aHW C Obaewm cwvbutus u obcTosTencrsaa.
[encteutenHuTe peayntati MoraT [a ce pa3nuyaBaT W 4a HanoxaTt 3HAaYMTENHN KOPEKLMM B aKTUBUTE
Ha [lpyeCTBOTO Npe3 cnefpallyata 0TYETHA roguHa.

B noBeyeTo cnyyan onpeaensHeTo Ha MPUIOXUMUS AUCKOHTOB (hakToOp BKIHOYBA M3BLPLUBAHE Ha
NOAXOAALLM KOPEKLMM Ha Na3apHNsS PUCK 1 Ha PUCKOBU (haKTOpK, KOUTO Ca CneLmduyHi 3a OTAENHUTE
aKTuBM.

4.18.2. OtcpoyeHnTe AaHbuM BbpXy neyanbata ca onpedeneHn, kato ce npunara MeTogbT Ha
3agbikeHusaTa, Ha 6asa Ha BPEMEHHUTE pasnukW MPOM3NM3alM Mexay [aHbYyHMUTE OCHOBM Ha
aKkTUBMTE W NacuBuUTe M TeXHUTE 6anaHCOBM CTOMHOCTU BbB (MHAHCOBWS OTYET. OTCPOYEHN AaHBLM
obaye He Ce Npu3HaBaT akoO MPOM3NM3AT OT MbPBOHAYANHOTO MPU3HABAHE Ha aKTMB MMM Nacue B
coenka pasnnyHa oT BusHec koMBMHALMS 1 KOSTO Ha AaTtaTa Ha caenkata He ce 0TpassBa HWTO Ha
CYeToBOAHATa, HUTO Ha obnaraemata nevanba unu 3aryba. OTCPOYEHNUTE AaHBLW CE ONPEAEnsT Ypes
npunaraHeTo Ha Te3n AaHb4HK CTaBKWM M HOpMaTWBHA ypeaba, KOWTO ca B Cuna UMM MO CbLUECTBO
BbBEAEHW B CWMa KbM JaTata Ha 6anaHca v ce ovakBa ga 6baat NpuUnoXeHu, KOrato OTCPOYEHUTE
AaHBYHM aKTUBW UINM OTCPOYEHNUTE AaHBYHM NAcUBH Ce NPOSIBAT ¢ obpaTtHa cuna.

OTCpoYeHN [aHBYHM aKkTWBM Ce Mpu3HaBaT A0 pa3Mepa, OO KOWTO € BEeposTHO Aa Ca Ha nuue
obnaraemu nevanbu B Obaelle, KOUTO Aa MO3BONSBAT AAHbYHUTE BPEMEHHWUTE pasnnku ga Gbgat
WN3MON3BaHM.

CbrnacHo [eicTBal0TO 3aKOHO4ATEeNCTBO nevanbute ce obnarat ¢ KOpnopaTWBEH AaHbK B pa3mep

10%. 3a u3uucnsBaHe pasmepa Ha OTCPOYEHUTE AaHbLM e nonssaHa ctaeka 10% , KOATO ce ovakBa Aa
€ BanuaHa npy 06paTHOTO NPOSIBIEHNE.
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3a 13uMCrsBaHe Ha pa3Mepa Ha OTCPOYEHNTE AaHbLYM e npuroxeHa cTaska 10% nopaay nunca Ha
HafiexaHa MHGopMaLms 3a NPeLCTOALLM NPOMEHN Ha AaHbYHIUTE CTaBKW 3@ KOPMOPATUBHUS AAHDBK.

5 Wmotu, mawmHK, cLopbKeHus u obopyasaHe (MaTepuanHu akTuBm)

banaHcoBaTa CTOMHOCT Ha WMOTWTE, MalUMHUTE, CbOpbXEHUATa U oGopy,uBaHeTo, Moxe fda Obge
npegcraBeHa KakTto cneasa:

Cronancku Crpagm MawwmHm un TpaHcnoptHu  O6wo

MHBEHTap K - obopyaBaHe cpeacTtBa
APYrn  WHBECT.
NmoTn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
OTyeTHa cTOMHOCT
Canpgo kbm 1 siHyapu 2014 . 264 970 340 246 1720
HoBonpnaobutu aktnem 9 7
OTnucaHu akTvem (94) (94)
Canpo kbm 30 toHu 2015 . 170 570 349 546 1635
AmopTusaums
Canpgo kbm 1 sHyapu 2014 . 203 116 333 373 1002
OTnucaHn akTvBK 83 83
AmopTu3auus 23 6 8 48 108
Canpo kbMm 30 toHn 2015 T. 143 122 341 421 1027
lMpeoueHka Ha maTepuanHuTe
aKTMBM
BanaHcoBa CTOMHOCT KbM
30 toHn 2015 . 27 448 8 125 608

[pyXecTBOTO NpUTEXaBa HEABMXUMO UMYLLECTBO-2 Op. crpaau. Te ca npngobutu ypes Mokynko-
npogaxba o1 EgHonnyHns cobCTBEHMK Ha KanuTana. B crpagute ce nomeLlaBat TbproBcku 06ekTn —
CHek 6ap “AHTuKa” n Muuapus “AHtnka” n ,bupapus’.

MpepocTaBeHn obe3neyeHns BbpXy nputexasaHu ot ,MapuHa keinn MeHupxmbHT’EOO
aKTMBU NO KpeauTU NpeAoCTaBeHU Ha APYXKeCTBOTO.

MpenocTtaBeHn obe3neyeHns Bbpxy nputexasaHu ot ,MapuHa kenn MeHnaxmbHT’EOOL aktvem no
KpeauTy, NpegoCTaBeHmn Ha pYXeCTBOTO:

1. Kbm ,,.YHUKPEOWUT BYNBAHK” ALl

1.1. JoroBop 3a 6aHKOB KpeauT 3a WHBECTUUMOHHW cpeactBa Ne21, cknoveH Ha 24.03.2009 r. 3a
oTnyckaHe Ha 6aHkoB kpeaut B pa3mep Ha 100 000 (cto xwunsgu) nesa, 3a (UHaHCMpaHe
onepaTtuBHata genHocT Ha [pyxectsoto.Ha 23.05.2012 r. [JpykeCTBOTO CKo4Ba HOB AHEKC KbM
[oroeopa 3a 6aHKOB KpeauT CbC CPOK Ha noracsiaHe Ha 25.03.2015 .
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YupeasiBaHe Ha 3anor BbpXy BCUYKM HACTOSAWM M ObAELLM B3eMaHUs Ha KpeauTouckatens u Tpetute
nvua B HaLMoHarHa v Yyxaa BanyTa, Ha kouto ca Tutynspu B YKB no 390 B pasmep Ha 120 000 ns..
YupepeHa MbpBa no peg Mopcka UnoTeka Ha CreaHUTE MOTOPHM Noaku cobcTBeHoCT Ha ,MapuHa Keiin
MennmkmbHT” EOO[ ¢ obwa nasapHa ctomHoct — 237 000 nB. CbrmacHO ekcrnepTHa OLeHKa W
LOKYMEHT 3a cobcTBeHoCT — [o3BonuTenHu 3a nnaeaxe 1 daktypa EUE/08/000016.

e [loroBop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta Hc-858 “MapuHa kein” ¢
No3BONUTENHO 3a nnasaHe 21-3689-08.

e [lorosop 3a unoteka Ne  493/2009 r. Ha MoTopHa sixta Hc-859 “MapwuHa kenn” ¢
No3BONUTENHO 3a nnasaHe 21-3690-08.

e [lorosop 3a unoteka Ne 493/2009 r. Ha MoTopHa sxta Hc-860 “MapuHa kenn” ¢
NO3BONUTENHO 3a nnasaHe 21-3725-08.

e [lorosop 3a unoteka Ne  493/2009 r. Ha MoTopHa sixta Hc-861 “MapwuHa kenn” ¢

MO3BONUTENHO 3a nNnasaHe 21-3726-08.

[pyxecTBOTO € conugapeH AnbxHuk no [lorosop 3a kpeauteH nummut Ne0010-0940-00000000254,
ckntodeH mexay “UHtepkanutan MponbpTu dueenonmbHT” ACUL 1 “banka Mupeoc bunrapua” Al , B
pa3mep Ha 2 562 682,48 espo.

6 HematepuanHu gbLNroTpanHU aKTUBK

HemaTtepuanHute akTveu Ha [lpyeCTBOTO BKMOYBAT NPUA0GUTH codhTyepHU nuueH3n. banaHcosaTa
MM CTOWMHOCT 3a TEKYLUMS OTYETEH Nepuoa Moxe fa Obae NpecTaBeHa No CNeaHUs HaumH:

HematepuanHu aktmeu JNnuens O6wo
‘000 nB.. ‘000 nB.

OTyeTHa CTOMHOCT

Canpo kbM 1 aHyapw 2014 . 51 51
HoBonpnaobuTu aktnem 12 12
OTnucaHn akTvBK

Canpgo kbm 30 toHn 2015 T. 63 63
AmopTuzaums n obesueHka

Canpo kbm 1 aHyapw 2014 . 47 47
OTnucaHn akTvBK

AmopTu3auus 7 7
Canpgo kbm 30 toHn 2015 T. 54 54
BanaHcoBa CTOMHOCT KbM

30 roHn 2015 . 9 9

7 ®HUHAHCOBU aKTMBM - UHBECTULIMK B AbLUePHU ApyxecTBa

[lpyeCTBOTO MMa CNEAHNTE MHBECTULN B AbLUEPHW LPYXKeCTBa:
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WUMme Ha AblLepHOTO ApyKecTBO 30.06.2015 %  31.12.2014 %
yvactue yvactue

‘000 nB.. ‘000 nB.
MapuHa Keitn Typc EOO[ 10 100 10 100
Obuwo 10 100 10 100

Pewenveto Ha C[ Ha WHtepkanutan [pombpt OueenonmbHT ALCWUL, B KayectBOoTO My Ha
EaHonnyen cobetBeHnk Ha kanuTana Ha “MapuHa Keinn Typc” EOOL, 3a npogax6a Ha BCUYKM Asriose
OT kanuTtana Ha “MapuHa Kenn Typc” EOO[] Ha “MapuHa Keitn MenmpxmbHT' EOO[] e B3€TO Ha
28.10.2009 r., a pewwenueto Ha C[1 Ha UKL, B ka4ecTBOTO My Ha EgHONMYEH cOBCTBEHMK Ha kanuTana
Ha “MapuHa Keitn MennmpxmbHT” EOOL, 3a nokynkata Ha BCYkm asinose e ¢ gata 29.10.2009 r.

[loroBopbT 3a NPexBbpsSHE Ha ApyxecTBeHuTe aanose e nognucad Ha 02.11.2009 r. n npomsaHaTa Ha
EgHonnuHma cobCTBEHMK Ha KanuTana € oTpasdeHa B TbproBckust peructbp Ha 04.11.2009 r. ¢
BnmceaHe Ne 20091104123740.

8 Marepuanu

30.06.2015 31.12.2014

‘000 nB.. ‘000 nB..
[OpVBO-CMa30YHH 8 8
OcHoBHM MaTepuanu 673 672
Matepuanu CHek 6ap 18 20
Matepwuanu MNuuapus 20 16
Martepwuanu bupapus - -
OBLLO: 719 716

OcHoBHUTE MaTepuani popM1paT CbAbpXKaHMEeTO Ha NPOAYKTA Ha Tpyaa UMK Urpasit OCHOBHA pons B
eKcnnoaTauMoHHaTa fenHocT. ToBa ca MaTepuanu C HUCHK CPOK Ha M3noriaBaHe, KOWTO ce Brarat
[VPEKTHO B CTOMHOCTTA Ha TypucTMdyeckaTa ycnyra. ToBa ca cnanHo 6enbo, en.ypeau, crbBaemm
BPEMEHHW ferna, nepaeTa M 3aBecu 3a 0BCNyXBaHWTE anapTaMeHTW, Pe3epBHW YacTW ,MeTarHu
KOHTEHepy 3a OTNaAbLM, XUINEHHN MaTepuani v ap.

9 Croku
30.06.2015 31.12.2014
‘000 nB. ‘000 ns.
Croku Ha cknag-063aBexaaHe 227 227
06w cknaa-cTokK 72 65
[1nog v 3enexyyk 1
Cynepmapket 23 6
BoynuHr 6ap
OBLO: 323 298
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[pyxeCTBOTO Noaabpa BUCOKO HMBO Ha CTOKM Ha Cknapd. ToBa € npeauMHO 3akyneHo ob3aBexaaHe —
mebenu, en.ypeau, caHutapeH gasHc. CbluuTe CTOKM Ce peanuaupaTt upes3 AupekTHa npopaxba Ha
KnueHTuTe Ha gpyxectBoto. Ctokute B CynepmapkeT 1 60ynuHr 6ap ca npeauMMHO XpaHUTENHM U ce
npoaasat 6e3 aa 6bae M3BbPLUBaHA KakBaTo 1 Aa buna obpabotka.

Mpn 3NMCBAHETO Ha CTOKWUTE CE Npunara CPeaHONPETErNEHNs METOA - MPU HEro Ce U3YMCRsiBa CPEAHO
NpeTerneHa LieHa Ha CTOKUTE B OTAEMHUTE OTYETHN rpynu.

10 T'bprOBCKVI B3eMaHud — npegocrtaBeHU aBaHCU Ha 4OCTaBYULIN

30.06.2015  31.12.2014

‘000 ns. ‘000 nB.
BaemaHus o1 gocraBumum 16 10
B3emaHwus oT KnueHTw 2248 2185
OBbLO: 2 264 2195

BsemaHusiTa 0T AocTaBuMLM ca hOpMMpPaHM OT aBaHCOBW NMpeBoau 3a Obaella AoCTaBka Ha CTOKM W
ycnyri . BaemaHusiTa ca CbC CTeNeH Ha U3MCKYeMOCT B paMKuUTe Ha efHa roanHa. [pyecTBoTo Hama
OYaKBaHWS [OCTABYMLMTE [Aa HE WU3MbIHST 3aAb/HKEHUSATA CY CbIMAcHO NpeLBapUTENHO CKIKYEHNTE
[I0rOBOPM.

B3emaHuaTa 0T KnueHTu ca d)OpMVIpaHI/I OT CKINoYeHn ﬂ,OFOBOpI/I 3a ynpasneHne n noagpwbxka W
npegcraBuUTeNnCcTtBO Ha HeaBUXUMU UMOTU CbC C06CTBeHI/ILI|VI N HEU3ObIMKEHW BHOCKM NO THAX.
BaemaHusTa ca CbC CTEMNEH Ha N3NCKYyEMOCT B paMKUTE Ha €Ha rogaunHa.

Bcuukm TbproBckM M Apyrv B3eMaHus Ha [lpyxeCTBOTO Ca MnpernefaHn OTHOCHO WHAMKAUMW 3a
obe3ueHka.

B3emaHuaTa OT KNWeHTW npeacTaBnsBaT HeWsnnaTeHu, ocTaHanu Ob/mKuMu KbM “MapuHa Kein
MenngmbHT” EOO[ Bb3HarpaxaeHus 3a U3BbPLLEHN YCYTn.

BanaHcoBaTta CTOMHOCT Ha TbProBCKUTE B3EMaHWsi Ce CYMTa 3a padymHa NpubnuauTenHa oueHka Ha
crpaBeanMBaTa UM CTOWMHOCT.

Fonsama yacT oT BaemaHusiTa Ha OPYXeCTBOTO OT KIMEHTU, KOUTO Ca C TEKYLL XapakTep W CPOK Ha
nanckyemoct B pamkute Ha 180 go 360 aHu. Mima marnka yact oT B3emaHusita OT KIMEHTU KOWTO ca
CpOK n3nckyemoct noseye ot 360 aHM — ToBa ca 60 xun. ne..

[py*ecTBOTO HAMa OYaKBaHUS ObIKAMUTE OT KNMEHTU CPeACTBa [a He ObaaT nnaTeHu CbriacHo
NpeaBapuTENHO CKMIOYEHNTE AOTOBOPY.

Bcuukn ThproBckn B3eMaHus ca OOEKT Ha KpeauTeH puck. PbkoBOACTBOTO Ha [lpyXeCTBOTO He
noeHTMULMpa cneunguyer KpeauTeH puck, Tbil KAaTo TbProBCKUTE B3EMaHWS Ce CbCTOAT OT ronsaMm
Opon OTAENHN KINEHTM.
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B3emaHus ot CBbp3aHu nuua

BsemaHeTo Ha apyxecTBoTO OT WHTepkanutan nponbpTy aueenonmbHT ACKL e B pasmep Ha 2 000
xunsayn neea obuwo. Yact ot Hero, B pasmep Ha 297 xunsgu nesa, e dopmupaHo no [oroeop 3a
yNpaBMneHne Ha HeaBMXUMI UMOTK, COBCTBEHOCT Ha MHTepkanuTan npombpTy ameenonmbHT ALCKL,
Ocratbka ot 1703 xunsagn neea e ¢opmupaH OT CKITIOYEHUS [OrOBOP 3a NOAAPBLXKKA HAa UMOTUTE
cobcTBeHoCT Ha MHTepkanuTan MpombpTi AueenonmbHT ADCULL.
B3emaHeTo Ha gpyxectBoto oT “MapuHa Kenn Typc” EOO[] e B pasmep Ha 48 xunsam nesa. To €
(hOPMUPAHO OT HeNmaTeHn NPeJoCTaBEHN YCNYTU Ha TyponepaTop.

11 [aHby4Hu B3emMaHusA

ABaHcoBu BHockun 3KIMNO
A1C 3a Bb3cTaHOBABaHE
OBLO:

12 [pyru B3eMaHus

B3emaHwus 0T NOAOTYETHM NMLA
apaHuumn v ap.aebutopm
OBLO:

30.06.2015 31.12.2014

‘000 nB. ‘000 nB.

15 15

15 15
30.06.2015 31.12.2014
‘000 nB. ‘000 nB.
57 258
624 642
681 900

[pyruTe B3eMaHWs npeacTaBnsBaT B3eMaHWs OT NOAOTYETHU nnya 235 X.J1B. U rapaHLmMmTe CBBbP3aHH
CbC cknoveHn gorosopu ¢ EBH Bunrapus 3a 10 xun. ne. u MPPB 3a oTaBaHe Ha KOHLecus nnaxHa
nBMUM B rp. AXernown 3a 1 xun. ne v apyrv B3eMaHns 3a 626 xun.ne.

13 Mapuynu cpepcTBa

lMapuyHWUTe CpeacTBa Ha APYKECTBOTO Ce CbXpaHsBaT B Hskonko baHku — “CUBAHK” ALL, YHUKPELOUT
BYNBAHK ALl, MMPEOCBAHK Al n OBLLUMHCKA BAHKA AL. Mopaau cneyudmkata Ha npogaxoute u
KNWeHTCKaTa CTPYKTypa, No-ronsmara 4act oT CpefcTsaTta ca BbB BanyTa (€Bpo).

baHkoBuTE CMeTKM Ha [lpyXeCTBOTO, C KOUTO TO Onepupa ca:

“Yuukpeaut bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BGO3UNCR70001502123586 | BGN
“Yuukpegut bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BGOBUNCR70001502123593 | GBP
“Yuukpeaut bynbank” ALl | Cocous, nn."Cs.Hegens” Ne7 BG62UNCR70001502123591 EUR
‘CUMBAHK” Al Codms, yn."CnassiHcka” Ne2 BG83BUIB98881095615700 BGN
‘CUMBAHK” Al Codms, yn."CnassHcka” Ne2 BG65BUIB98881495615700 EUR
‘TIMPEOCBAHK” Al Codusi, byn."Butowua” Ne3 BG15PIRB71721602845417 EUR
‘TIMPEOCBAHK” ALl Cocusi, Byn."Butowua” Ne3 BG15PIRB71721602845382 BGN
,0bLwuHcka 6aHka” Al Cocpus, yn. ,Bpabya” Ne6 BG68SOMB91301052773501 | BGN
,ObLmHcKka B6aHka” ALl Codpma, yn. ,Bpabua” Ne6 BG50SOMB91301452773501 | EUR
J/HBECTOAHK” Codpus BG81I0RT80481020681600 BGN
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I'IapquMTe cpencrea BKOYBaT CrieAHNTE KOMMOHEHTU:

30.06.2015 31.12.2014

‘000 nB. ‘000 nB..

MMapuyHn cpeacTea B Bpoit 1 B BaHku: 233 23
- bbnrapcku nesa 175 13

- €Bpo 28 10

14 CobcTBeH kanuTan

14.1 OcHoBeH KanuTan

[OpyxectBoTo MMa ocHoBeH karutan 5000 nB., kato 100% oT gsnoBeTe ca COBCTBEHOCT Ha
‘UHTtepkanutan npormbpTi aveenonmbHT AJCULL.

14.2 HepasnpepeneHa neyan6a/saryba

HepasnpegeneHata neyanba e B pa3mep Ha 443 x.nB, a HenokpuTata 3aryba e B pasmep Ha 363 X.nB.

14.3 Tekywa nevan6a

30.06.2015  31.12.2014
‘000 nB. ‘000 nB.
Tekywa nevan6arta/aryba (83) 235

B cnepBawara Tabnuua ca nokasaHu No-ChbLECTBEHUTE NPpUXOAN(HETHU)/pa3xoan(no uK.en-Tu):

Mpuxop 30.06.2015 (%) Pasxop 30.06.2015 (%)
[Mpogykums 27 9,18 En. eHeprus 38 10.11
Crokm 26 8,84 MaTtepuanu 54 14,32
Howwysku 29 9,86 HaemHo - -

ynpaeneHue
Mopapbxka 134 45,58 | AmopTu3aumm 20 5,30
3abaBneHust 13 4,42 3annatu 65 17,24
CbBmecTHa OcurypoBkm 11 2,92
AenHoCT

15 HeTekywm nacusu

15.1 3agbmkeHus KbM PMHAHCOBU NpeanpUATUA

baHkoBuW 3aemu
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B T.4. OBAroCpoYHM 3aQbIIKEHMS 21 21
B 1.4. KpaTKOCPOUHM (CbC CPOK A0 1 roanHa) 3aabiKeHUs
B cnepnpawlata Tabnuua ca 0Tpa3eH OCHOBHWTE LETaNNN Ha NON3BaHUTE OT APY)KECTBOTO KPEAUTU:

Wme Ha kpeauTopa INuxBeH npoueHT MNapex BanyTa, B kosTO Cce
U3BbpPLWBAT
nnawaxuaTa

YHukpeauT bynbark 12,25% 25.03.2013 BGN

Ha 24.03.2009 r. e ckmtoyeH [lorosop 3a kpeguT-Tun oBbpapadT mexay ‘MapuHa Kenn MeHumpKMbHT”
EOO[ n “Yuukpeaut Bynbaxk “ ALl Pa3nonaraemata cyma e go 100 xun.ne. Jluxeata, B pasmep Ha
12,25% Ce ObITKM €XeMEeCeyHo U Ce M34MChsiBa BbpXy W3non3BaHata cyma. [loracsiBaHeTo Ha
rmasHuuaTa no kpeguta e ¢ nagex 24.03.2010 r. C AHekc ot 25.03.2015 r. CpokbT 3a noracsisaHe Ha
kpeauTa ce yab/mkasa Ha 25.03.2016 T.

15.2 [lpyrv HeTeKywm nacusu

30.06.2015 31.12.2014
‘000 nB. ‘000 nB.

Mpueneyenn cpeactea “Muaua”Afl 450 450
[eno3upaHu cpeacTBa 468 476
Mpueneyenu cpeactea Linbanad 8 8
Mpueneyenn cpeactsa Ben npomxekt 70 70
Mpueneyenn cpepctea UHTepkanutan EOO[ 134 163
Mpueneyenn cpepctBa Tutan Bbunrapus 00 591 548
B T.4. BArOCpPOYHM 3aQbIDKEHMS 1721 1715

B T.4. KpaTKOCPOUHM (CbC CPOK A0 1 roanHa) 3aabiKeHUs

MpuBneyennte cpefcrtea oT “TutaH bbnrapma® ALl ca no cBosiTa CbLHOCT 3aEMHU CPEACTBA, KaTo 3a
OTMYCKaHETO M NoracsBaHeTo UM ca opopmeHn [lorosopn 3a 3aem.

Ha 24.08.2010 r. e ckmtoyeHo TpuctpaHHo Cnopasymenus Mexay “Tutad bbnrapus” OO, “Mugus” ALl
n “MapuHa keitn MenmgpxmbHT” EOO[. CbrnacHo Hero, Tpute CTpaHW ce criopasymsiBaT Abfra Ha
“Tutan bwvnrapus” OO kbm “Mugus” All, aa 6bae noet ot “MapuHa kenn MennmxkmbHT” EOO[ Ao
pasmepa Ha gbnra Ha “Mapuna kenn MeHnpKkMbHT” EOOL kbm “Tutan Bbnrapus” OOM-500 xun. ns..
[OpyxectBoTo € noracuno kbMm “Muaus” ALl mbpeata BHocka B pasmep Ha 50 xwn.nis. [enosutHute
CpeAcTBa NpeAcTaBnsBaT MOMy4YeHU CPeacTBa MO CKMKOYEH AOrOBOP 3a LeAupaHe Ha 4vact oT
B3eMaHusiTa Ha ,MapuHa kein menngxmbHT” EOOL ¢ MHTtepkanutan” EOO[ ¢ octaTbyHa CTOAHOCT
243 xun. nB. W CKNIOYEH AOroBop 3a Gpokepckn ycnyrn ¢ “UHTepkanuTan NpOMbPTU AMBENONMBHT
ALCWL, 3a 136 xun. nesa.

16 3agbiKeHUA KbM AOCTaBYULU U KITMEHTU
3agbmKkeHuaTa ca Bb3HWKHANMKM BbB BPb3Ka CbC CKINIOYEHW O0roBopn 3a W3BBPLUEHWU YCIyrn OT

AocTaBuMuM, KouTo He ca pasnnateHn kbM 30.06.2015 r. 3agbmkeHusita ca CbC CTENEH Ha
n3nckyemocT o 1 roguHa.
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16.1 MonyyeHn aBaHCK OT KNMEHTH
[MornyyeHnTe aBaHCK OT KNMeHTH 06LL0 B pasmep Ha 271 X.1B.ca (popMUpaHn OT KIMEHTM MO aBaHCK 3a
porosop 3a nogdpbxka - 90 xun.JiB,, aBaHCM 3a HOWyBKM 3a 35x.J1B M OT [enos3utn 3a
NPeacTaBuUTENCTBO - 27 XWN.NB, Aeno3utu - 119 xun.ns..

16.2 3aABbMKEHUA KbM CBbpP3aHN NpeanpUATUS.

3aabnKeHUs KbM CBbp3aHu Nuua 30.06.2015 31.12.2014

‘000 nB. ‘000 nB..
WHTepkanutan npormbpTit aueenonmbHT ADCUL] 1928 1931
MapuHa Kenn Typc EOO[ - 7
obLO: 1928 1938

3agbmkeHuaTa ca gopmupaHn oT caenkum ¢ EgHonmuHms cobeTBeHWK Ha kanuTana “MHTepkanutan
nporbpTu aveenonmbHT “ ALCKL,. [pyxecTtBoTO AbmKM 645 Xun. nB. - HaeMm.

[OpyxectBoTo Abmxn 1279 xun. ne. no [loroop 3a ynpasneHne 1 NoaapbXKa Ha TbProBCku 0BekT B
komnnekc “MapuHa kein®, 2010, 2011 n 2012 r. “Mapura keinn MennpxmbHT' EOO[ n3BbpLuBa
ynpaBneHneTo U noaapbxkata Ha TbproBCkn 00eKkTH, COBCTBEHOCT Ha “UHTepkanuTan npombpTy
pmeenonmbHT “ ALICWL, n npeBexaa npuxoguTe OT TAX NO CMeTKaTa Ha cOOCTBEHMKA. 3ab/MKEHNETO
kbM ,MapuHa Kein Typc” e 7 xun.nB.u € B pesynTar Ha CKIIYeH AOroBop 3a NoAapbkka Ha nraxa
npe3 2011 r., CBbp3aH C OCUTYpsIBAHETO HA BCUYKM HEOOXOOMMM YCMOBMS 3@ MONM3BaHe My OT
KIIMEHTUTE Ha BakaHLUMOHEH komnnekce ,MapuHa Kenn”.

16.3 3agbKeHUs KbM AOCTaBYMLIA U KITMEHTH

3agbmKeHns KbM A0CTaBYULM U KNTUEHTH 30.06.2015 31.12.2014
‘000 nB. ‘000 ns.

450 362

OBLO: 450 362

3agbmkeHuaTa KbM JocTaBuMumM ca B pa3mep Ha 450 xun. ne. Te ca copmupaHn OT HennateHu
[OCTaBKW HAa MaTepuany u ycryru.

B cnepBawara Tabnuua ca nokaszaHu No-CbLECTBEHUTE 334 bIIKEHUA:

3agbmKeHnsl KbM A0CTaBYULM U KNTUEHTH 30.06.2015 31.12.2014
‘000 nB.. ‘000 nB..
BENNHA EKO-OOHKA AHEBA ET 1 1
ONTUMA OAUT AL 2 59
EBH B/A ENNEKTPOPASMNPEOENEHNE 10 16
BPYC EOO[N 9 27
AN3 EOO[ - -
BEHTEHEPI)XXW OO 110 81
CbH AYT-b®-XOYM MEONA OO 9
26
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17 3aabkeHUA KbM NepcoHana U OCUrypuUTenHA MHCTUTYLIUM
3agbrKeHsiTa KbM NepcoHana 3a NeHcuu, 3annaTii U HeM3nomn3BaHu OTNYCKM, BKIoyeHU B banaHca,
Ce CbCTOSAT OT CEAHNTE CyMK:

30.06.2015  31.12.2014

‘000 nB.. ‘000 nB..
3aabmkeHus 3a 3annatu 18 6
3aabmKeHUs 3a OCUrypPOBKY 42 41
3aAbImKEHUs KbM NepcoHasna u OCUrypuTEnHN UHCTUTYLMUN 60 47

Tekywlata 4aCT OT 3aAbiDKEHMSTA KbM NEpCcOHana NpeacTaBnsBaT 3agb/MKEHWSt KbM HACTOSILLM
cnyxutenu Ha [pyxecTBoTO, KOMTO creadsa da 6baat ypeaenu npes 2015 r. CpeaHOCIUCHYHMAT 6pon
Ha nepcoHana 3a 2014r. e 26 gywn.

18 [aHby4HM 3aabNKeHuA
3agbikeHuaTa 3a [aHbuu, BKMoYeHU B banaHca, ce topmupat ot gavbun no 3OAPIN, Tekywo
Hauncnenu kom M.06.2015 r.- 61 xun.ne., 44C 3a BHacaHe — 92 Xun.nB. ¥ TYPUCTUYECKM JaHbK — 4
XWn.NB.

30.06.2015  31.12.2014

‘000 nB.. ‘000 nB..
[aHbYHM 3a0bIDKEHMS 157 175
OBLLO: 157 175

19 banaHcoBa CTOMHOCT Ha NPoAafeHUTe akTUBU

B cratmara ,banaHcoBa CTOMHOCT Ha npogageHwTe akTuen” [pykectBoTo OTuyMTa OanaHcosaTa
CTOWMHOCT Ha NPoJafeHNTe CTOKM.

OpyxecteoTo npunara kputepunte B MCC 18 3a npusHaBaHe Ha npuxof OT npodaxba Ha CTOKW unu
B3eMa Nof BHUMaHWE CbOTBETHOTO Yka3aHue B AonbriHeHneTo kbM MCC 18.

MpuxoguTe OT npogaxba Ha npoaykuus ca opMupaHn OT ABa TbProBCKM 0bekTa, COBCTBEHOCT Ha
[OpyxectBoT0- CHek 6ap u Muuapusi u TbproBckata UM LEMHOCT € CBbp3aHa C N3XpaHBaHe Ha rocTu Ha
Mpuxogute oT npogaxbata Ha CTOKM ca opMupaHn OT npopaxbute B 4 TbproBcku obekTa-
CynepmapkeTt, boynuHr 6ap, Mnoa v 3enexyyk u Cna bap.

[pyxecTBOTO nonyyasa Npuxoau OT npoaaxbata Ha KOMMNEKCHW YCMYrn Ha KIMEHTU Ha TepuTopusaTa
Ha Komnnekca-cna npouegypu, 3abasneHus B boynuHr 3ana, Ckyow, (WTHEC 3ana, KO3METUYHU U
thpu3bopckn ycnyrn, 3abaeneHus 3a geua B o6ocobeH [eTcku LeHTbp. [pyKecTBOTO nonyyasa
Mpuxoam no cunata Ha [loroBopu 3a ynpasneHne 1 NoAApbXKa U NPeACTaBUTENCTBO , CKIOYEHN CbC
COBCTBEHNLM HA HEABWKAMW UMOTH.

[Mpuxoaute OT ApYru U3TOMHULMW BKIIOYBAT Bb3HarpaxaeHus no [JoroBopu 3a CbBMECTHa AENHOCT C
BbHWHA dupma — “Teokom” EOO[. Mo cunaTta Ha Tean [OroBOpK CbBMECTHO Ce eKcnnoaTupar
Tbprockute 06ekTn “MapuHa rpun” u “BogeH Gap”. Tyk ca BKMKOYEHM M MpUXOAM OT YCNyru no
€MEKTPOHHM pasnnaLlaHns C KIIMEHTM Ha KOMMeKca.
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banaHcoBa CTOMHOCT Ha NpoJafeHnTe akTUBY

ObLO:

20 Pa3xoau 3a matepuanu

30.06.2015 31.03.2014
‘000 nB.. ‘000 ns.
16 19

16 19

B cnengawara Tabnuua ca npeactaBeHn pasxoaute 3a matepuanu kbM 30.06.2015 roauHa:

Bug pasxon Cyma Ha pasxofa B Xun. 1B. % oT 06LLmMs pa3mep Ha
pasxoauTe 3a MaTepuany

KaHuenapcku matepuanm - 0.00

Matepwanu nog npara Ha 1 0.91

CT-CT

En.eneprus 60 94.55

Matepwuanu 1 pe3epBHM YacTy 18 16.07

33 feniHocTTa

lMoymncTBaLLmM npenapaTu 2 1.82

KoHcymaTvsy 8 7.14

[ OpVBO-CMa304HY 21 19.51

[pyru - 0.00

Oo6wo: 110 100%

21 Pa3xoau 3a BLHLIUHKW YCNyru

B cneggawata Tabnuua ca npeacTaBeHn pasxoauTe 3a BbHLWHKM yenyr kbm 30.06.2015 roguHa:

Bug pasxop Cyma Ha pa3xopa B xun. NnB. % oT obwma pa3mep Ha
pa3xoauTe 3a BbHLUHU
ycnyru
[aHbum, ycnyr n Takeu 91 81.25
KOMUCMOHHM - 0.00
KoMyHMKaLMOHHM ycryru 8 7.14
ABOHaMEHTHM ycryru 2 1.79
[MogppbkKa 1 ynpasneHue 7 6.25
[MoymncTaaLLm ycnyru 4 3.57
CyeToBOAHM yCnyri - 0.00
[pyru BBHLWHM yCnyru 3a - 0.00
JenHocTTa
O6uyo: 112 100%

22 TMonuTnka U Npoueaypw 3a ynpaBreHne Ha kanuTana

Llenute Ha [JpyecTBOTO BbB Bpb3Ka C yNpaBneHe Ha kanuTana ca:

[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.
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e [a ocurypu crocobHocTTa Ha [ipy*ecTBOTO Aa MPOALIKM Aa CbLUECTBYBa KaTo AEACTBALLO
npeanpusiTie u

e [la OCUrypu agekBaTHa peHTabunHocT 3a EfHonmMuHMs cOBCTBEHMK KaTo onpefenst LeHata Ha
NPOAYKTUTE 1 YCIyrATe CY B CbOTBETCTBYUE C HUBOTO Ha puUCKa.

[lpy*eCTBOTO ynpaBnisiBa CTPyKTypaTa Ha kanutana v npasu HeobXo4uMuTe NONpaBKki B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA 1 PUCKOBUTE XapaKTepPUCTUKM Ha CbOTBETHUTE aKkTUBM. 3a
[ia NOAAbPXKA WNM KOpUTMpa KanuTanoBaTa CTpyKTypa, [pyXecTBOTO MOXe [a MpOMeHM cymata Ha
OVBUOEHTMTE, M3NNallaHn Ha EgHOnMYHMS COOCTBEHMK W [Ja Npodaje akTMBW, 3a Ja Hamanu
3abIIKEHVsITa Cu.

23 Tevan6a oT npoaaxba Ha TEKYLWM U HETEKYLLU aKTMBU

Mpuxoam ot npoaaxom 30.06.2015 31.06.2014

‘000 nB.. ‘000 nB..
Ha roTosa npogykuums 27 61
Ha cToku 26 31
OT ynpaBneHve 1 NOAAPBLXKKA, HOLLYBKM 234 310
Hpyrv npuxoau 7 2
Obwo 294 404

Mpuxoaute oT npogaxba Ha roToBaTa MPOAyKUMS ca dopmupaHu OT npogaxba Ha xpaHa B 0BekTy
AHTuka, Muuapus u Bupapus.lpuxogute oT npogaxba Ha CTOKM ca peanusupaHn B 06eKT
CynepmapkeTt, boynuHr, Mnoa-3enenyyk.MpuxoguTe oT ynpaenexne n nogapbxka ca ot VHTepkanutan
Mponbptn AueenonmbHT ALCKL, v kKneHTU Ha ApyXeCcTBOTO.

24 TlonuTtuka 3a ynpaBrieHMe Ha pUCKOBETE, Ha KOUTO € U3NoXeHo [IpyxecTBOTO
20.1 YnpaBneHue Ha (pMHaHCOBWS PUCK

OcbliecTBsBalk AENHOCTTa CU, [IpyXeCTBOTO € W3NOXKEHO Ha MHOroobpasHM pUHAHCOBM
pUCKOBE: MasapeH pucK (BKMIOYBALY BaryTeH PUCK, LEHOBM PUCK, JIUXBEH PUCK), KPEOWUTEH PUCK,
NIUKBWUAEH PUCK M PUCK OT NpomsHa Ha Gbaewmte napuyHu notoum. lNporpamata Ha [JpyxecTBoTo 3a
LANOCTHO YNpaBieHNe Ha puUcCKa e CbCPeaoTOMEHa BbPXY HENPEABUAMMOCTTa Ha (OMHAHCOBUTE nasapw
W MMa 3a Len Aa Hamanu eBeHTyanHute HebnaronpusTHu edekTi BbpXy PUHAHCOBUS pe3ynTaT Ha
[OpyxectBoTo. [IpyXeCTBOTO KbM Kpasi Ha OTYETHWUS NMEPUOA He U3NON3Ba AepUBATUBHU (DUHAHCOBM
WHCTPYMEHTH, 3a Aa XeKupa onpegeneHn PUCKOBX eKCro3nLmK.

[asapeH puck
BanyteH puck

[pyxectBoTo paboTn B Bbnrapus u Tt kaTo GbArapckusiT nes e ehekTMBHO MKCUPaH KbM eBpOTO,
TO € U3MOXKEHO Ha BamnyTeH PWUCK, MPOW3TWYALY OT MOSYYEHW 3aeMU W NOKYMKW Unu npogaxomu,
AEHOMWHMPaHW BBbB BanyTW, pasfuyHW OT NeBa W eBpo. BanyTtHute puckoee ca HabnogasBaHu
BHUMATENHO, C LiesT OCUTypsiBAHETO Ha e(DEKTUBHO YNpaBneHue Ha pucka.

LleHoBK puck
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B ycnoBuaTa Ha M3KMIOYMTENHO BWUCOKA KOHKYpeHUMs Ha Obnrapckus TypuCTWYECKM nasap,
[pyxeCTBOTO € U3NOXKEHO Ha CbLUECTBEH LIEHOBM PUCK M 3aTOBA BOAM aKTUBHA MOMMUTUKA 3@ HEroBOTO
yrpaBfieHne, KOSTO BKMKOYBA [Be HanpaBfeHWs — OrpaHuYaBaHe Ha pas3xoauTe W yBenuyaBaHe Ha
NpuxoauTe Ypes paswmnpsBaHe acopTUMEHTA Ha NpeanaraHuTe YCnyru 1 HamansBaHe Ha LeHuTe.

Ha nbpBo MACTO [IpyxecTBOTO Ce CTPEMU KbM MAKCUMArIHO OrpaHnyaBaHe Ha (PUKCUpaHuTe pasxoau,
KaKTO M CTPWUKTEH KOHTPON BbPXY MPOMEHMNMBUTE pasxoau (B T.4. aKTMBHO ynpaBneHue Ha 6posi Ha
3aeTuTe npe3 CbOTBEHUTE CE30HU Ha roamHaTa U Ha pasxopute 3a 3annatuv). C uen KoMmneHcupaxe
MOBULIABAHETO HA PEXWUAHUTE Pa3XOAM B KOMMNEKCA (OCHOBHO OT MO-BUCOKUTE LIEHU Ha KOMyHanHWUTe
ycnyrv), [pyxecTBOTO € B3eNo pelleHne 3a yBenuyaBaHe Ha Takcata 3a Nnoadbpxka, 3annaiiasa or
cobCTBEHUUMTE Ha anapTaMmeHTV B komnnekca. C Uen no - rongMa tTunu3auus Ha akTuBuTe Ha
[pyxecTBOTO, YacT OT TbProBCkuUTe 0BEKTW B KOMMIEKCa ca OTAAfEeHW 3a ynpaBrieHne Ha TbProBCKM
BEpUry, KOWTO Npeanarat BUCOKOKAYECTBEHM KpalHW NpodykTu. [pyXeCTBOTO € CKMYMUIIo LOroBop €
TPETO NULE 3a CbBMECTHA [EMHOCT N0 MEHaXupaHe Ha nnaxa npes KOMMmekca, KOeTo Lie orpaHuyy
LOMbIHUTENHUTE pa3xoau No NoaapbXKa Ha nnaxHaTa ueuua. [pyxecTBoTo BOAM AMHAMUYHA LieHoBa
NONMMUTUKA B 3aBMCMMOCT OT 3aMbfIHAEMOCTTA Ha BaKaHUMOHHWS KOMMMEKC MNpe3 CbOTBETHUTE
TYPUCTUYECKM CE30HW, KaTo ce CcTpemu Aa nopobpsBa pabotata CbC CBOMTE AOCTaBYMLM W
noaLoCTaBYNLM.

C uen nocTuraHe Ha no-rofisiMa NPOrHO3WMPYEMOCT Ha NPUXOAMUTE, KaKTO W ONTUMU3ALNS Ha aKTUBUTE W
nepcoHana, [lpyecTtBoto paboTi aKTMBHO 3a OpraHM3MpaHe Ha NposiBU OT KOHepeHTeH Tun. Toea e
yacT OoT MepkuTe Ha [pyXecTBOTO B Ka4eCTBOTO My anapTaMeHTEH KOMMSEKC 3a KOMMEeHCcUpaHe Ha
KOHKYPEHTHUTE MPeauMCTBa, KOWTO WMaT TpaaWUMOHHUTE XOTenu paboTelm ¢ Typonepatopu W
pasyuTaLLy Ha no - rofisiMa PUTMUYHOCT M NPOrHO3MPYEMOCT Ha NPUXOaUTE.

Monutukata, KoATO [pyxecTBOTO BOAM 3a MOBWWABaHe Ha MPUXOAUTE OT NpedoCTaBsHe Ha
TYPUCTUYECKN YCMYTM BKIIOYBA: HaMansiBaHe Ha LEHUTE; MPOBEXOaHe Ha aKTMBHA MapKeTWHroBa
cTpatervs W npegnaraHe Ha HOLLYBKM Ha LEHOBW paBHWLL@, KOUTO Ca MO-aTpaKTWBHM OT Te3n Ha
XOTENUTE B Han-CEPUO3HUSA KOHKYPEHT Ha Bbrrapckus TypucTudecku nasap — Typums; paswmpsBaHe Ha
acopTMMeHTa Ha npeanaraHuTe YCryr W NOBWLLABAHE Ha KaveCTBOTO; MPOBEXAaHe Ha LEHOBO
arpecyBHa NOMMUTUKA CMPSIMO 3aBEAEHUSITa U3BBH KOMIEKCa C LieN 3aabpkaHe Ha KNWEeHTUTe BbTpe B
Komnekca (Hanpumep 4Ype3 u3gaBaHeTo Ha “‘cash kapTw’, KOWTO OT e4Ha CTpaHa AaBaT Bb3MOXHOCT
KNWeHTWUTE a NOon3BaT LieHOBM OTCTBIKK, a OT Apyra cTpaHa — nofobpssat (mHaHcoBaTa OTHETHOCT
HamansBaT pa3xoauTe, CBbP3aHu C JOKYMeHToobopoTa).

JTuxseH puck

Tui kaTo [pyXecTBOTO He MpUTEXaBa 3HAYUTENHO KOSMYECTBO JIMXBOHOCHW aKTUBW, OOXO4bLT U
onepaTUBHWUTE NapuYHK NOTOLM HE Ca 3acerHaTu B 3HaYMTesIHa CTENEH OT NPOMEHWUTE Ha nasapHuTe
TIMXBEHM HUBA.

[TuxBeHuAT puck 3a [IpyXeCTBOTO Bb3HWKBA OT MOSy4YeHUTE 3aemu. 3aemMuTe C niaBaliy JMXBEHM
NpoueHT! u3narat [pyXecTBOTO Ha NIMXBEH PWUCK, CBbP3aH C M3MEHEHWe Ha ObaelmTe napuyHuTe
notoun. 3aemute ¢ MKCUpaHU NNXBEHW NPOLEHTU uanarat [IpyKeCcTBOTO Ha NMUXBEH PUCK, CBBP3aH C
konebaHms npu 6baeLLo onpeaensHe Ha cnpaBeasiMBY CTONHOCTM.

[Monutukata Ha [IpyxecTBOTO e da CKIoYBa JOroBOpU 3a 3aeM Npu JIMXBEH NPOLEHT, (UKCUMpaH KbM
nasapHus, Hanpumep EURIBOR, 1 ekcnosuuuute ce cneasT perynspHo.

KpedumeHr puck

KpeauTHUST puUck Npon3nmuaa oT Mapy U Napu4HN eKBUBANEHTH, AEPUBATUBHN (IUHAHCOBU UHCTPYMEHTH
W 0enosuT B GaHkW W OpYrn (OUHAHCOBM WHCTUTYLMK, CbLIO KAaKTO WM OT KPeAUTHW eKCrosvuuuu Ha
TbProBUM Ha €Apo W ApebHO, BKMIOYNTENIHO HEeW3nraTeHu B3eMaHUs W [JOTOBOPEHW CTOMAHCKM
onepaumu. 3a 6aHKM 1 ApYrM UHAHCOBM MHCTUTYLMK, Ce MPUEMAT Camo HE3aBKCUMO OLIEHEHM Nuua ¢
BMCOK KPeAUTeH peiTuHr. Mpu ocbluecTBsBaHe Ha Npogaxbu Ha CTOKM M yCryru M npejocTaBsiHe Ha
KPEAWTM Ha KNeHTH, [IpyKeCTBOTO aKLEHTMPa BbPXY KPeAUTHaTa penyTaums Ha KOHTpareHTuTe.

30
[MosicHeHusma om cmp.7 do cmp.31 ca Hepa3denHa Yyacm om 200UWHUST (bUHAHCOB8US om4em.



MAPUYHA KEVIM MEHUIXMBHT EOOL
®uHaHco8 omyem
30 fOHu 2015 2.

JlukeudeH puck

MpeanasnuBoTO YNpaBneHWe Ha NUKBUOHWS PUCK Npearnonara nNoaabpXaHe Ha [0CTaTbyHO
KONMYECTBO MapUYHN CPEACTBA W NMUKBUOHW LEHHW KHIXKA, KaKTO U Bb3MOXHOCTW 3a AOMbIHUTENHO
(hMHaHCMpaHe C KpeauTy W 3a 3aKkpuBaHe Ha MasapHW noauuuun. Mopaan AvMHaMUYHaTa npupoda Ha
OCHOBHUTE TUMOBe BusHec, dUHaHCOBMS 0TAEN Ha [pyeCTBOTO MMa 3a LN [a NOCTUHE MbBKaBOCT
BbB (hVHAHCUPAHETO, KaTo NOAAbPXA AOCTATBYHO HEM3MON3BAHN Pa3PELLEHN KPEAUTHN NIUHUM.

25 C10uTna cnen pararta Ha 6anaHca
He ca Bb3HMKHaNM Kopurmpawm Cbbutust Unu 3HauUTeNHU Hekopurupalm cvbutis cnep gatata Ha

cbcTaBsHe Ha HanaHca . Mpe3 2015 r. e npegoroBopeH kpeauta mexay MapuHa Kenn MeHUmKMBHT
EOO[ n YHukpeout bynbaHk.
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