audit advisers

AOKAAl HA HEBABHCHMHS OJHTOP

AOKAAL HA HESABHCHMHS ONUTOP

Ao
PBROBOACTBOTO

Ha "Harepranuraa IIporrspru Auseaonmeut' ACHIL
Aoxaan 0THOCHO OAHTA Ha (PHHAHCOBHS OTHET

Kpasudunrpano MEeHHe

Hue wuseepumxme onur Ha ¢uHaHCOBHS oT4eT Ha "UmTepRamuras IIponspru
Husesormmsur” ALCHULL (dpyxecTBoro®), ChABpXKAI OTYETA 3a (PHHAHCOBOTO
cecrodnue KM 31 nekemepu 2016 r. u oryera 3a neasbara mau sarybara u Apyrus
BCceoBXBATEH MOXOA, OTHETa 3a NPOMEHHUTEe B COGCTBEHHS KANHTAA H OTYETA 34
HapHYHHTE HOTOLM 33 TOZHHAaTa, 3aBBbpHIBAIIA Ha Tasy Jata, KakTo o
NOACHHTCAHHTE [IPHAOKEHHS KbM (DHHAHCOBHS OTYeT, BEAIOYBAINM H 06obmeno
OIOBECTABAHE HA CHIIECTBEHHTE CICTOBOLHHE ITOAWTHK.

ITo maiuze MHeHHE, C M3KAIOYEHHE HA eeKTa OT BBLIOPOCHTE, OIHCAHU B pasfeaa or
HaIis AoKAaz .basa sa uspasgsaHe Ha KBaanmPUIUPAHO MHEHHE®, NIPHAOKEHHST
¢uHAHCOB OTYET faBa BSPHA M YeCTHA IPEACTABA 3a (PMHAHCOBOTO CHCTOSHHE HA
Hpyxecrsoto kM 31 gexemspu 2016 ., HeroBHTE (DHHAHCOBH DE3YATATH OT
AeHHOCTTA ¥ TApHYHHTE My IOTOLM 33 TOAWHATA, 3aBbPUIBAINA HA TA3M AaTa, B
CBOTBETCTBHE ¢ MeXRAyHApOAHHTE CTAHAAPTH 3a (DUHAHCOBO OTYMTAHE {MCCDD)‘,
upueTH 0T EC # 6BArapcKoTO 3aKOHOJATEACTBO.
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audit advisers

OOKAA]I HA HESABHCHMHS OIUTOP

Basa 3a H3passgBaHe Ha KBaAAHDHIMPAHO MHEHHE

1. BseMaHugTa 0T DOECHUTeAH OeAeXKH 12 “Teproeeru  mzemamms®, 13
“Iipemocrasenn asancu®, 33 ,Chaeaku ChC CBBDP3AHH AHIR® KBM (PHHAHCOBHS
order keM 31.12.2016 r. ca Ha croiisocr 7 684 xma. AB. KaxkTo € omoBecTeHOo
B nocoueHuTe Oecaexxm [pyxecrBoro uMma Hax 90% npocpouerm
HeoGe3LeHEHN B3eMaHus HajA eAHa ToauHa. Hie He MoxaxMe [ TIOAYIHM
AOCTATBYHH M YMECTHH OIWTOPCKH JOKasareacTsasa cubupaemocrra uM;
KaKTO M [Ja OLEHWM HaIeXKAHO HAaCTodllara CTOMHOCT HA OYakKBaHUTE
BXOJAAIY TNapPHYHA IIOTOM TI0 THX ¥ CTOMHOCTA HA €BeHTyaAHaTa 00e3LeHKa
Ha nocoyeHute Bpiemanud. [IpusHaBanero nHa ofesmeuxa 6u Hamaauwao
B3eMaHusATa ¢ HecnbupaeMuTe CyMH U peCHeKTHBHO HeTHaTa nedasba 3a
TOAuHATA.

2. 3aemmre Ha ApyxecTBOTO (hopmupar S0 mponeHTa 0T OBLATE 3aIBAMKEHHUATA,
KaTo #Hayg 80 HpolleHTa OT CTORHOCTTA Ha (PUHAHCOBHTE 33 TLAMKEHUS II0 38eMHU
ca xeM Bauxa [Tupeoc. KM garara Ha W3JaBaHe HA HACTOSIIRIS OOKARI, HUAES
HC CMC IIOAYYHAY AVRCKTHO DOTBBRPKICHHUC Ha PA3IXOANTE B 3aIbAXKCHHAATA OT
BamkaTa U caelOBaTEAHO He BaXME B CHCTOSHHE [a ce yOeauM B JIOCTATHYHA
CTEIIEH Ha CHUIYPHOCT OTHOCHO KOPEKTHOTO HPEACTABAHE HA 3aIbAKCHHETO,
HATO [Ja OHpeieAuM Haam ca HeoOXonuMM HIKAKBH KOPEKIUH BER
hUHAHCOBUS OTYerT.

Hue m3pbpiimxme HalMg ORMT B CHOTBETCTBHE ¢ MEXRAYHAPOAHHUTE OMHTOPCKH
cragpapra (MOC). Hammre OTrOBOPHOCTH CBPAGCHO TE3H CTAHAAPTH €4 ONHMCAHU
AOIBAHUTEAHO B pasfeaa OT Hawuus nokaal ,OTTOBOPHOCTH Ha OLUTODA 3a OAMTA Ha
cunancosus orver’. Hue cme mesaBmcumu oT JpyXeCTBOTO B CHOTBETCTBHE C
ErpaHus KOAEKC Ha IpodeCHOHAAHHTE cueToBopTear Ha CpBETA 3a MEKAYHAPOIHY
CTaHJapTH IO eTHKa 3a cyeroBoauTeam (Kozexca ma CMCEC), zaemso ¢ ermynuTe
H3UCKBaHMs Ha 3aKOHA 32 He3aBHCHUMHS (DUHAHCOB ONMT, NPHAOKUM B BhArapus,
KaTO HUC U3N'BAHUXME H HAUINTE APYDH €THUYHHU OTTOBOPDHOCTH B CHOTBETCTIBHE C TE3H
H3uCKBaHug. Hue cumrame, 9e OQUTOPCKHTE AOKA3ATEACTBA, IOAYHEHM OT Hac, ca
AOCTaTBPIHM ¥ YMECTHH, 3a Aa OCHrypaT Hasa 3a HameTo Keasn@uuMpano MHECHHE.
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qudit advisers

AOKAAIl HA HEBABHCHMHS OITUTOP

Obprmane na BREMaHUE

ObpriiamMe BHUMAHWE HA HOSCHUTEAHA Gesexka 3 “IleficTBaiio npeanpuaTHe” or
(punaHCOBUS OTHYET, B KOATO C€ MOCOYBa, ¥e [IpyKecTBOTO oTunTa 3aryba 3a nepuoaa
B pasmep Ha 127 Xua. AB. ¥ HETaTHBEH NapHYCH NOTOK OT ONEpATHBHA HEHHOCT B

pasmep Ha 22 xma. aB. CyMaTa Ha TeKyIUMTE IACHBH HaABUIUIABA CyMaTa Ha

TeRyumre akTusn ¢ 40 371 xua. aeBa KM 31.12.2016 r. cipamo 39 853 xua. aeBa
xpM 31.12.2015 r. Kaxro e nocodeHo B nosicuuTeaHa bGeaexka 3 “leficrmaimo
npepnpuarue’, Tesw CcubuTH™, HapeX € OCTAHAAWTE BEIPOCH, HIACKEHH B
noscauTeana Geaexka 36 ,YCAOBHYM aKTUBY U YCAOBHHM IIACHBM®, COUAT, Ue € HAAHIE
CBLIECTBEHA HECHIYPHOCT, KOATO 61 Moraa A2 TOpPOAM 3HAYUTEAHHM CHMHEHHS
OTHOCHO crnocobrocrra Ha [py»KECTBOTO Aa HPONBAXKH [a (PYHKUHOHEDA KaTo
He#crsalno npeAnpusTre 6e3 moaRpenara Ha COBCTBEHHIUTE ¥ APYIH M3TOYHHUIM HA
punancupane. Hamero MEeHHe He € MOAAMDUUMPAHO 110 OTHOLIEHHE HA TO3H BAHIPOC,

KAX09ORH OAHTOPCKH BBIIPOCH

KAo40BH OOMTOPCKH BEIPOCHM CA TE3H BBIPOCH, KOUTO CBHIMACHO HALIATA
NpopecroHasHa IIPENeHKA Cca OMAM ¢ Hali-roasMa 3HAYUMOCT IIpH OZWTA HA
(PUHAHCOBMSI OTYET 3a TeKyus neproif. Tesn BEIIPOCH Ca Pa3sra€iaHM KATO HacT OT
Hamusg OMT Ha (PHHAHCOBHA OTYET KATO LFAO B (DOPMHUPAHETO Ha HAIIETO MHEHHE
OTHOCHOC HEro, Karo HuE HE IPeRoCTanaMe OTHCAHO MHCHHEC OTHOCHO TE3M BhIIPpOCH. B
FAOITBAHEHUE KBM BBIIPOCA, ONHCaH B paszeaa ,Basza 3a uspasssane Ha KBaaudurmpano
MHEHVE®, HUC ONPEAEAUXME BBIPOCHTE, OIMCAHM IIO-H0AY, KATO KAIOYOBH OMTOPCKH
BBHIIPOCH, KOHUTO Ja fbAar KOMyHHKHPAHH B HALlHs OKASJ,

AUTHT ADVIRERS Lad va. Bokar, build, 21, 111 1404, Sofle, Bulgaria Tel: ~389 2 947 4D 1t
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audit advisers

JOKAAI HA HESABHCHMHSA OJUTOP

RaAiowoB OABRTOPCKH BLIIPOC

Kax To3H HAOYOE OAHTOPCKH
BBOpoc Oemme azpecHpaH NpPH
IPOBEACHUST OT HAC OAHT

Hue ce hogycrpaxme BEPXY
BaaaHCcOBaTAa CTORHOCT HA
UHBECTHILIMORHATE HMOTH ¢ 35 637
xuAa. AB KpM 31 gexkemBpu 2016 r, a
THEXHATA NPEOLIEHKa [AC CIpaBeIAHBa
CTORHOCT, OTHETEeHa B HETHara 3aryba
2a roxmmara e 176 xua, as. [Ipu
OIIEHABAHETO Ha cIIpaBeAnBaTAa
CTOMHOCT Ha HHBECTHIIHOHHUTE KEMOTH
Ce MBMCKBA CBUIECTBEHA IPElieHKa OT

cTpaHa Ha pPBHKOBOACTBOTO. Ilopany
CBIISCTBEHOCTTA Ha  CasfoTo  Ha
HEBCCTHIIKOHHUTE BMOTH 3a

¢huHaHCOBHA OTYET Karo usac /61% or
BCHYKH &KTHUBH Ha JAPYRECTBOTO/,
KaKTo M nopagu Heobxomumoctrra H

IpUAGTateTo Ha 3HaYHTeAHATA
IPENCHKE, OLICHEBAHETO Ha
ClIpaRezAMBaTa CTOHHOCT Ha

HHBCCTHIINOHHHETE HMOTH CC€ CHHTA 3a
KAXOYMOB BBIIPOC HA OAKTA.

JpyxecTBOTO H3M0A3BZ  HE3ABHCHM
OLICHUTEA 3a OIPEACARHE Ha
CripaBe/lauBuTe CTOMHOCTH Ha MMOTHTE
OT BCHYKW KaTETOPHH.

Bxoggumre NaHHH, KOWTO BMaT Hal-
CHINECTBEHO BAMAHNE BhPXY OLCHKHTE
Ha CIIPABCHAHBATA CTOHHOCT Ha
UHBECTHIIHOHHHTE HMOTHE BKAIOYBAT
TIPOTHO3K Ha ObleLM NapHYHHM I10TOLH,

B rasn ofaact HaUINTE OAMTODPCKH
HPOLIEAYPH BKAIOYHXA:

L J

YsppprmrBade Ha OLEHKa Ha
KOMIICTEHTHOCTTa, Kanauurera U
OCEKTHBHOCTTA Ha HE3aBHCHMHUA
OLICHHTEA, HAeT oT [pyxKeCTBOTO.
B 1nompamenme, ofChXKAaHEe Ha
obxBaTa Ha Herosara pabora ¢
PBEOBOACTBOTO K IIperagiaxme
ycAOBHHTa, INpH KoHTe € Oua
AHTAXKUDAH.

Hznoszsade Ha HAIUH BETPELIHY
eRCIlepTH, 33 Ja  OLEeHHM
KAIOMOBUTE IpEeIeHKH npu

onpenecasHe Ha CIOpaBexaAuBaTta |

CTOMHOCT Ha BHBECTHIHCHHHTE

HMOTH u HO-CIIEITHAAHO,
IIPHAOKEHUTE OLICHHUTEACKH
MOACAH u CBUIECTBEBITEC
IIPEANCAOKEHHS, BRAIOUHUTCAHO
HODpMA HA JHCKOHTHPAHE,

TepMHHaAHaTa CTOMHOCT B Kpas
Ha TPOTHOSHUSA IEPHON B IIEPHOX
Ha paspaborsane.

CpasusBaHe Ha TE3M JAHHH C
alkapHHATE AaHHH a
cnenuduyHara 3a pyxecTBOTO
gcTopuIecra wadopManugd, 3a g4
OIIEHWM yMECTHOCTTA Ha Te3u
TIPEHECHKH.,

Tecrpane Ha u3GpaHy BXOAMUH
JaHHY, BEPXY KOWTO Ce OCHOBaBa

AUVTHT ADVIRERS Lad ra. Boker, build, 21, {3
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audit advisers

JOKAAZL HA HESABHCHMHA OAHTOP

HOpMA Ha JUCKOHTHpPAHE, OIIEHKATA HA HHBECTHIHOHHHTE

TEPMHHAAHATA CTOMHOCT B Kpas Ha HMOTH,  CHpAMO  NOAXOAAIA

IOAKpeIsailia AOKyMEHTAIMS, 3a

QLICHKa Ha TEXHara TOYHOCT,

paspaborsane. HANEKAHOCT B [THAHOTA.

o  (Crienmasso BHHMaHUE Ha
AHAAMZ4 H& YYBCTBHTECAHOCTTA HA
Baza CBINECTBEHUTE
IPEANOAOKEHHS, 38 HOa OHEHuM
CcTereHTa Ha BAUAHHE BEPXY
ClIpaBeauBaTa CTOMHOCT H
COLICHKAa yMCCTHOC’I"I“a HA
CBITBTCTBAILMTE OIIOBECTHBARNI,
HampaBeHH 0T J[lpy»KecTBOTO B
ONIOBECTHTEAHA Beaekra 7
SAHBECTHUHEOHHY HMOTH® KbBM
DHH2HCOBUS OTYET.

TIPOTHO3HHS TIEPHOA U ICPHOM HA

HApyra nadopmanns, pa3’saH4YHAR oT GHHAHCOBHS OTHET H OAHTOPCKHA NOKAAX

BBPXY HETro

PBROBOACTBOTO HOCH OTTOBOPHOCT 3a aApyrara uadopmaums. Jpyrata uabopMarzs
Ce CBCTOM OT AOKAAZ 3a OEHHOCTTA, B T.9. AEKAAPAIMS 3a KOPIOPATHBHO yHpaBACHUE
M3FOTBEHH OT PRKOBOACTBOTO ChraacHC 34KOHA 3a CYETOBOACTBOTO, HO HE BKAIOYBA
dbrHaHCOBHS OTYET U HAIIUS OAUTOPCKH JOKAALL BLPXY HEro.

Hamtero Muense oTHOoCHO (hHHAHCOBHA OT4YeT He obxBama zpyrara zHbOpMaIad H
HHUE He H3passBaMe Kakparo u na € GopMa HaA 3aKAIOYEHUE 33 CHUIYPHOCT OTHOCHO
Hed, OCBEH aKO HEe € M3PUYHO NOCOYEHO B NOKAALA HH M [0 CTENeHTa, JO KOSTO €

oco9eHO0. BB BpE3Ka ¢ HalllHg OJMT HA (PHHAHCOBHS OTYET, HAIIATA OTTOBOPHOCT

C€ CBCTOH B TOBA Ja [poveTeM Apyrara HEGMOPMAIH ¥ 110 TOSH Ha4YHH Aa IPEHCHHM
[aA¥ Ta3d APYyra HH(OPMAINS € B CBIIECTBEHO HECBOTBETCTBHE C (PHHAHCOBHS OTYET

ALINT ADVISERS Lyt v Baolegr, bundd 21, 81 1404, Sofia, Bulgane Tel <389 2 947 40 11
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audit adyvisers

AOKAAL HA HESABHCHMHS OOHTOP

HAM C HAIINTe NO3HAHHA, NPHACOHTH IO BpEMe HA OJWTA, UAM HO [APYT HaYHH
H3racKIa Aa ChAbPHAa CBIICCTBEHO HEMPABUAHO NORAa/BaHe. B caygail ue ma 6azara
Ha paﬁcrra'rav, KOfTO cMe ASBBPINKIAY, HHE NOCTHIHEM O 3aKAICUEeHNE, Y€ € HaAHIe
CBHIICCTBCHO HENPDABHUAHO JOXAGMABAHE B TA3W APYyra HH(OpMAIIHL, OT HAC C& HEHCKBa
Aa Joxaansame 1o3u paxrt. Hamame KakBo Ja H0KASABAME B TOBA OTHOLISHHE,

[Mopamm BenpocuTe MO OTHOWICHHE HA B3EMAHMATA W 3a€MUTE, ONUCAHHU B paszneaa
»ba3a 3a uspasdBaHe Ha KBaAM(UIHMPAHO MHEHHE® II0-TOpe, HHUE JOCTRTHAXME 10
3@KAIOUEHHETO, Y€ JApyrata HMHQOPMALMs CHABPKA HETOYHO JOKAALBAHE, IOPafH
BAHSHHETO Ha €(DEKTHTE OT IOCOMEHHUTE BBIPOCH M TAXHOTO OTPAKEHNE BBHPXY
(PHUHAHCOBHUTE IOKA3ATEAH H CHIIETCTBAILINTE ONOBECTSBAHUS, BKAIOYCHH B ADYTATa
rrdopMaIs,

OTroBopHOCT Ha PBRKOBOACTBOTO H AMNATA, HATOBAPEHH ¢ OBINO ymnpaBaeHRme
3a prHaHCOBHS OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a HM3TOTBSIHETO U AOCTOBEPHOTO MIPEACTABAHE Ha
TO3H (PUHAHCOR OTYET B CHOTBETCTBHE ¢ MEXAYHAPOAHATE CTAHAAPTH 34 ¢hrHAHCOBO
oraurare (MCDPO), npmerm or EC um §BATAPCKOTO 3IaKOHOAATEACTBO, KAKTO M 3a
TaKapa CHCTEMa 32 BBTPELIEH KOHTPOA, KAKBATO PBKOBOACTBOTO OIPEHEASl KATO
HeobxoA¥MMa 3a OCHTYPSIBAHE MH3IOTBAHETO Ha (DUHAHCOBH OTYeTH, KOUTO He
CBABPRAT CHUCCTBECHU HEIIPABHAHM OTYHTAHHNS, HE3ABHCHMO [aAW ThAMANN Ce Ha
M3MaMa HMAY TPelKa.

Ilpu wnsroreane Ha (HHAHCOBHE OTYET PBHKOBOACTBOTO HOCH OTICBOPHOCT 3a
OLEHHBAHE HA CIIOCOBHOCTTA HA [pPyRKECTBOTO Aa MPOLBAXKH A DYHRIHOHEPA KATO
,aeifmTBamo npeanpuaTie, OnQBeCTHBaf%KIfI, KOoraro ToBa € HOPHAUKHMO, BhIIPOCH,

AUDIT ADVISERS Lad ra. Boler, build, 21, .1 1404, Sofia, Padgarig Telo =339 2947 40 11

email officsiandit-advisers.com

fes)



audit advisers

HAOKAA/l HA HEBABHCHMHS OOHTOP

CBBP3aHH ¢ IIPECANOAOKEHHETO 3a JAcHcTBamo NPENIpUSTHE K HU3IN0A3BadKH
CYETOBOAHATA 6a3a Ha OCHOBATA Ha IIPEAIOAOKECHUETO 3a AEHCTBAIC IIPeAIpHITHE,
OCBEH aKO DPBKOBOACTBOTO HE Bh3HAMEpsSBa Aa AHKBuAupa [Ipy:KECTBOTO HAM Ha
NPEeyCTAHOBH [JAeHHOCTTAa MY, HAM aKO [BROBOLCTBOTO Ha HNpPaKTHKa HAMa ApPyra
AATEPHATHBA, OCBEH A IOCTHNH [0 TO3H HAYHH.

Aunara, HaToBapeHH ¢ obINO YIIpaBAeHUE, HOCAT OTTOBOPHOCT 324 OCHIIECTRABAHETO
Ha HAJA30p HAZ Npoleca 1o (PHHAHCOBO OTYHTAHE Ha [JPyKECTBOTO,

OTroROPHOCTH HA OAHTOPA 332 OANTA Ha PHHAMCOBHS OTYET

Hammre Uean ca fa mOAyYMM pasyMHa CTENEH HA CHIYPHOCT OTHOCHO TOBA MAAH
PUHAHCOBHAT OTYET KATO IFAO HE CHABPKA CHIIECTBEHM HEMPABHAHY OTIHTANHS,
HE3aBUCHMO faA¥ IBAXKAIM Ce HAa U3MaMa HAM Ipellka, M A2 U3JAJeM OLUTOPCKH
AOKAZJ, KOMTO [da BKAIOYBA HAIIETO OXHTOPCKO MHEHMe. PasymHara cremed Ha
CHTYPHOCT € BHCOKA CTeIIeH Ha CHI'YPHOCT, HO HE € IRpaHlMs, 9€ COUT, U3RLPIICH B
ceorBercTBHEe ¢ MOC u 3akona sa mesaBHCHMES (DHHAHCOB OOMT, BHHATH LIe
PasKpUBa CBHIIECTBEHO HEIPABHAHO OTYHTAHE, XKOraTo TAKOBA CHIIECTBYBA.
HenpaBuany oTYMTaHMS MOTAT A& BE3HMKHAT B PE3YATAT HA M3MAaM4d HAH TPELIKA K
Ce cumTaT 3a CHUECTBEHH, ako OM MOrao pasyMHO za c€ oOwakKBa, ue Te,
CaMOCTOHTEAHO HAM KaTO CBBKYIIHOCT, GHMXa MOMAM Zla OK&KarT BAUSHHE BBDPXY
MKOHOMHYECKHTE pelIeHdsl Ha I[oTpebuTeAuTe, B3EeMaHH BB3 OCHOBA HA TO3H
thusancon oTvyer.

Karo wacr or ommra B crorBercTBMe ¢ MOC, mme m3moassaMme npodeCHOHAAHA
IpeleHKa U 3anassaMe npoeCHOHAACH CKENTHUINIEM 10 BpEME Ha Leaus omur. Hue
CHHIO TaKA!

AUDIT ADVISERS Lid roa Bokar, build, 21, 11 1404, Sofia, Bulgaria Tel: +359 2 947 48 11
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audit advisers

OOKAALI HA HE3BABHCHMHS OIUTOP

uAcHTHhHIMpPaMe M OncHABAME PHCKOBETE OT CHIIECTBEHH HEIPABUAHU
OTYUTaHNS BEB (DMHAHCOBUS OTYET, HE3ABMCHMO A2AM THAKAIIM CE HZ HIMaMa
HAM TpeIIKa, pa3paboTBaMe 1 H3ITbAHSBAME OJIMTOPCKH IPOLEAYPH B OTIOBOP HA
TE3N PHUCKOBE K IIOAyYaBaMe OZUTOPCKM AOKA3ATEACTBA, KOUTO JA Ca HOCTATHIHH
W YMECTHHM, 3a Ja OCHIypdr Oa3a 3a Hauero MHeHHe. PHCKBT Ra He Onae
PasKpHTO CHUICCTBEHO HEIPABHAHO OTYHTAHE, KOSTO € Pe3yATaT OT umiMama, € IIo-
BHCOK, OTKOAKOTC PHCKa OT CHIUIECTBEHO HENIPABHAHO OTHHTAHE, KOETO € PE3YATAT
OT Tpelra, THH KaTo n3MaMara MOXe Ja BRAOYBA TalHO CHopasyMiaBaie,
asmmcbunEpase, NUPCAHAMEPECHN [IPOIYCKH, H3ABACHHS 34 BBBEXK/IAHE Ha
onuropa B 3abayxpaeHue, Kaxro u mnpeHebpersaxé uau 3aobuxasgHe HA
BRTPEUIHNL KOHTPOA;

noaygasame pazbupane 3a BBTPELIHHSI KOHTPOA, MMalll OTHOIIEHHE KBM OXHIA,
3a A2 paspaboTHM OZMTOPCKH NIPOUCAYPH, KOUTO [a Ca [OAXONANM IPH
KOHKPETHHTE OOCTOSTEACTB&, HO HE C LEA M3pa3sBaHe Ha MHEHHE OTHOCHO
epeKTHBHOCTTA Ha BHTPEIIHAA KOHTPOA Ha JIpyRecTBoTO;

OIICHABAME YMECTHOCTTA Ha U3IIOA3BAHMTE CICTOBOJAHM IIOAUTUKH M Pa3yMHOCTTA
Ha CYETOBOAHHTE NPHOAMIHTEAHN OLEHKH M CBBLP3aHMTE ¢ THX OIOBECTSBAHUH,
HAIIPABEHH OT PHKOBOACTROTO;

AOCTHraMe RO 3aKAKOYEHHE OTHOCHO YMECTHOCTTA HA H3IOA3BAHE OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeroBoiHara 6asa Ha OCHOBATa HA MNPEAIOAOKEHHETO 33
medCTBAl0 OpeanpuaTHe ¥, Ha bazara Ha DOAYHEHHTE  OXMTOPCKU
AOKA3aTEACTBA, OTHOCHO TOBa MaAM € HaaHle CHIUECTBEHA HECHIYPHOCT,
oTHaCHIA ce 0 CHOMTHE HAM YCAOBHS, KOWTO OHXa MOQAM fa MOpOJsT
SHAYHTEAHY CBMHEHHS OTHOCHO CiiocobzocTTa Ha [Py2KeCTBOTO JIa TIPOMbAKY A
dyHKIHoHUpa xaro JedcrBale nopeaupusitHe. AKO HHE JACCTHTHEM [0
3EKAIOYEHME, 4€ € HAaAYIe CHINECTBEHa HECHUI'VPHOCT, OT HAC CE H3BCKBA Aa
IpuBACYeM BHHMaHHE B OANTOPCKUA CH JOKAAZ KBM CBBP3AHKETE C Ta3y
HECUIYPHOCT OIOBECTABAHHSA BBB (DHHAHCOBHH OTYET HAH B cAydal de TesH
ONOBECTHBAHUS Cca HEaAEKBaTHM, [Aa MOAuQHUMUpaMe MHEHuero cu. Hamrwre
3AKAIOYEHNS C€ OCHOBAaBaT Ha OIMTOPCKHTE NOKA3ZATEACTBA, MOAYYEHH [0 AaTara
Ha OOUTOPCKHS HH HOKAa/. Bnaenm cnburpg HAH ycaoBuHS obaue morar na
craar npmyuea [pyX)ecTBOTO Aa IpeycTaHOBH (DYHKLIHMOHHPAHETO CH KAaTo
HeACTBamO IpeAIIpUaTHE;

OLICHABAME IIAAOCTHOTO IIPCHACTABAHE, CIPYKTIYypa H ChABPHKAHUE HA
@)HH&HCOBKH oT4yeT, BKAKOYHUTCAHO OTIOBECTHABARHHATA, ¥ HAaA¥
GHHAHCOBUAT OTHET IPENCTaBs OCHOBOMOAATAILMTE 34 HEINOo CACAKH H
cubuTHg 110 HaUHH, KOUTO II0CTHTa NOCTOBEPHO IIpEACTaBIHE.

ALTAT ADVISERS Lrd v Bokar, budld, 21,101 1404, Sofla, Bulparia Telo +38%9 2 947 40 13

e-mail officedandivadvisersoom



agudit advisers

JOKAAJIL HA HESABHCHMHS OIJHUTOP

Hue KoMyHHKEpaMme ¢ AHLIATa, HATOBAPEHH ¢ o0LIO yIpaBACHHE, HapeA C OCTAHAANTE
BBIPOCH, TMAAHUpauus O00OXBaT UM BpPeME Ha H3IIbAHEHHE Ha OJUTa M CHILECTBEHUTE
KOHCTATAIHE OT ONHTAR, BRAIOUMTEAHO CLIIECTBEHH HENOCTATEUH BEHB BRTPCIIHUSA
KOHTPOA, KOUTO naeHTudUIMpaMe 10 BpeMe Ha HSBBPIIBAHNA OT HAC OUT.

Hue mpenocraBgMe CBHIIC TAKa HA AHIATA, HATOBAPEHH C ofIo yupaBACHEE,
H3SIBACHHUE, Y€ CME H3TTRAHUAH IIPHACOKHMHATC CTHYHM H3HUCKBEHHA BBB Bpra <
HE3aBHCHMOCTTa ¥ 4e I KOMYHHKHpaME C TEX BCHYKW B32HMOOTHOLICHHA H APYTH
BBIPOCH, KOHTO OHXa MOTAH pasyMHC A2 ObJaT pasraeXJaHyu Karo MManm
OTHONIEHUE KBM HE3aBHCHMOCTTa HH, & KOTaTo € IPHAOKHMO, B CBBPIAHUTE C TOBA

IIpeIIasHy MEPKH.

Cpen BBIIpOCHTE, KOMYHHKHPAHH ¢ AMIIATA, HATOBapeHM ¢ oBLIO yripaBacHMe, HHE
onpe/easMe TEe3HW BBIOPOCH, KOUTO ca Omau ¢ Haf-roadMa SHAYHMOCT PR O4UTAa Ha
GUHAHCOBHAS OTYeT 3@ TEeRKYIMs IEPHOX M KOHMTO CACHOBATEAHO Ca KAWYOBH
ONMTOPCKE PBBIpocH. Hue ommcsaMe Te3u BBIPOCH B HAWINA OOWTOPCKH HOKAAL,
OCBEH B CAyYaWTe, B KOWTO 33KOH WAM HOpMatWBHA ypeaba BB3NPENATCTBA
nybauuEOTO oOnOBecTEBaHE HA UHQOPMALHS 33 TO3H BBIPOC HAHM XOraro, B
H3KAIOUHTEAHO DPEIEH CAydad, HHeE peiuuM, d4e AaldeH BBIpPOC He caeasa aa Oeae
KOMYHUKUDPAH B HAUIMS AOKA8Z, THH KaTo GH MOTAO PAa3yMHO [a Ceé O4aked, 4e
HeBAATOIIPUSTHUTE MOCAEACTBHS OT ToBa jaeificreye Ouxa HaABHIUINAW IIOASHTE OT
TAE/HA TOYKA HA OBINMeCTBEHNE HHTEPEC OT TA3H KOMYHUKAITHA,

JloxAazx B'BE BPE3EA C APYrH 33aKOHOBH H PETYARTODHH H3HCKBaAHHS

B nomsaseHue Ha HANIMTE OTTOBOPHOCTH M JoKaaasaHe cbraacuo MOC, omucamu mo-
rope B pasacaa ,Jpyra undopMans, pasandHa oT (PHHAHCOBHA OTIECT X ONHTOPCKHS
JORAZM BBPXY HEro* o OTHOWICHME Ha JACKaada 3a ACHHOCTITE, B T.4. AeKaapaiiuara
33 KOPHOPATHBHO YIpaBACHHE, HHE HIIBAHHXMCE ¥ I[POLEAYypHUTE, AOGABEHH KEM
wanexsanwre o MOC, ceraacso Yrazauugra Ha IpodeCrOHAsHATA Oprasnzanyd Ha
AUTIAOMHUPAHHUTE €KCHEePT-CYSTOBOAMTEAH M PETHCTPHPAHUTE CAWTOPH B Dharapus —
Hmcruryr Ha aunaoMupasure ekcnepr-caerosopuresn (UIEC), wuspapgesu Ha
29.11.2016 r. Tesu npouenypH KacasT NPOBEPKH 32 HAAMYHETO, KAKTO ¥ IPOBEPKH
Ha opMaTa U ChIAPPKAHKETO Ha TasH Apyra uHGopMaIa ¢ IeA Aa HH HOAIIOMOTHAT
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JOKAAIl HA HE3BABHCHMHSI OIUTOP

BEB (bOpMUpaHe Ha CTAHOBHINA OTHOCHO TORA MAAM Apyrara mHMOpMAllHs BKAOYBA
ONCBECTABAHMATA #d HOKAQBAHWATA, Upensuaenn B aapa cenma or 3ak0oHS 23
CYETOBOACTROTO K B 3aKOHA 32 MYyGAMYHOTO NpefsaraHe Ha LEHHM KHEXaA, (4a. 100w,
aa. 10 or 3IITLK BEB BpB3Ka ¢ 4a. 1008, aa. 8, 1. 3 u 4 or 3IIILK), npraoxkuMu 8
Brarapua.

Cmanoeuwe 6v6 epov3ka ¢ wi. 37, an. 6 om 3axona 3a cuemoeodcmeomo

Ha 6asara Ha H3BBpIICHUTE NPOUEAYPH, HAIIETO CTAHOBHILE €, Je;

{a) madopManmsaTa, BKAIOUEHS B JOKAAZA 33 AEHHOCTTA 34 unancoBaTa TOIHHA,
3a KOSITC € M3rOTBEH (PUHAHCOBHA OTYET, CHOTBETCTBA Ha (DHHAHCOBHS OTYET;

{6) moxkaammT 3a AEMHOCTTA € M3TOTBEH B CHOTBETCTBHE C OIPHAOKHAMITE 3aKOROBH
H3UCKBAHMS,

{B) B pesyarar Ha HpPUAOCGUTOTO IIO3HABAHE H pasbupare Ha aefiHcocTTa HA
ApyxecTBOTO ¥ CcpenaTta, B KOATO TO DYHKUMOHUPA, HE CME YCTAHOBHAU
Cayday Ha CHIIECTBEHO HEBAPHO NPEICTaBAHE B TOKAALA 33 HeHHOCTTA,

(r) B mexaapaumsaTa 3a KOPHOOPATHBHO VIpasacHue 3a (DHHAHCOBATA TOAHHA €
OpeAcTaBcHa  HM3HCKBaHaTa OT  CBOTBCTHHTC  HOPMATHBHHE  aKTOBE
wEQopMalys, B T.4. HE@OpManmara 0o 49a. 100 (), aa. 8 or 3axoma 3a
IyBAMYHOTO TIpefAarane Ha UEHHH KHHKA,

Cmanoeuwe eve epovaxa ¢ wi. 100w}, an. 10 om 3Baxona 3a nybnuunomo
npeonazane Ha YeHHI KHUNKA

Ha 6asa Ha u3BBpPLISHHTE NPOLEAYPY B Ha NPEAOBHETOTO HO3HABAHE K pazbupaye ya
HefsocTra Ha JIpy»RecTBOTO ¥ cpenara, B KOSTO TO (PYHRIMOHEPA, ¢ HIKAIONEeHUe Ha
BBOpOCHTE B ,Basa 3a uspasaBane Ha KBasH(QUIWpaHo MHeHue ¥ ,O6pbuiame Ha
BHUMaHKE" 10 Hallle MHEHME, HE € HAAMIE CHIIECTBCHO HENPABHAHO JOKAARIBAHE B
OITHCAHHETO HA OCHOBHHTE X2PaKTEPHCTMKHU Ha CHCTEMHTE 3@ BETPELIEH KOHTPOA M
YUpaBACHME Ha pPUCKa Ha [IpyXKecTBOTO BBB BpPE3KA C Hpoleca Ha (PHUHAHCOBO
OTYMTaHE ¥ B HHQOpManuaTa 10 4a. 10, naparpad 1, 6yksu "8", "I, "e”, "3" u "u" or

Hupexrusa 2004/25/EO na Esponefickns nmapaament u Ha Cwbera ot 21 anpua
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AOKAAI HA HEBABHCHMHSA OOHUTOP

2004 r. OTHOCHO IIPENAOKEHHNTA 33 TIIOTABIIAHE, KOHMTO Ca BRAOYEHA B
AeKAApaLMATa 32 KOPHOPATHBHO yIpaBaeHUue Ha J[pymXecTBOTO, KOATO € 4YacT Or
TOAHUIIERA JORASH 3a AedwocrTa,

Adonennumenno doxnadedre OMHOCHO OOUMA HA (PUHAHCOSUSL OMUEM 6H6

epv3xka ¢ wi. 100w}, an. 4, m. 3 om 3axona 3a nyénuunomo npedndzane Ha

UeHHU KHWKA

- Hzaenenue ¢ve spwvska c ua. 100(w), an. 4, m. 3, 6. ,6“ om 3axona 3a nybauuromo
Npednazane Ha YEeHHU KHUXKQA

MucopManna OTHOCHO CHEAKHTE ChC CBBD3AEH AWIA € ONOBECTEHA B IOACHUTEAHA

Beaerxka 33 kM (unancosus orver. Ha 6asa Ha u3BBPIICHHTE OT HAC OAHTOPCKH
OPOUENYyPH BBPXY CHEAKHTE CbC CBBP3aHH AHIA KaTo HacT OT Hauusg OIMT Ha
hUHAHCOBMSH OTHET KaTO ILSIA0, HE CA HU CTAHAAM H3BECTHH (DakTH, oBCTOSTEACTBA
¥A¥ Apyra mHpopManusg, Ha §aza Ha KOHTO Aa HaATPaBUM 3aKAIOUEHHE, 9e CACAKHTE
CBC CBBP3aHH AMIIA HE Ca ONOBECTEHH B IIPUACKEHHS (DMHAHCOB OTYET 33 IOAHHATA,
gapeppiupama Ha 31 nexeMepm 2016 r., BLE BCHYKH CBINECTREHH AacCHeKTH, B
CBOTBETCTBHE ¢ H3uckpanuara Ha MCC 24 ,OnosBecTsiBaHe Ha CBBP3aHH AHIA“.
PesyaraTuTte 0T HamIHTE ONUTOPCKH HPOLEAYPH BHPXY CHEAKHTE CBC CBBPIAHE AMIA
ca pasraefaHy OT HaC B KOHTEKCTa Ha (POPMEPAaHETO HA HAUIETO MHEHME OTHOCHO
(QHHAHCOBHA OTHET KATO LSAC, 4 HE C IEA H3pa3sBaHE HA OTACAHO MHEHHE BBHPXY
CACARBTE ORC CBHP3aHN AHIIA.

- Hzaenenue evg gpwsra c wi 100(wH), an. 4, m. 3, 6. ,e” om 3axona sa nybaudromo
npediazane HO YeHHU KHUXKA

Hamwure otroBopHOCTH 3a onpT Ha PHHAHCOBHS OTYET KATO LHAO, OMCAHE B pasfiesa
HA HaUINA nokaaz ,OTrOBOPHOCTH Ha OAMTOpa 3a O4dTa Ha (uuancoBus oryer®,
BKAIOYBAT OLCHABAHE Jasd (DHHAHCOBHST OTYeT HNPEACTABS CHILECTBEHUTE CHEAKM H
cebuTHA IO Ha4yMH, KOHTO IIOCTHra AOCTOBEpHO npeacraesme. Ha 6Hasza Ha
UBBBPIICHATE OT HAC OAWTOPCKH [POLEAYDPH BHPXY CHIUECTBEHHUTE CHEAKH,
OCHOBOIIOAATAINM 32 (PHHAHCOBHS OTYeT 3a MOAHHATA, 3aBBpIUBaINa Ha 31 AekeMBpu
2016 r., ¢ uskaroueHMEe Ha BEIpocuTe B ,Basa 3a m3pasasBaHe Ha KBaAHMHUIIHPAHO
mHeHne“ u ,ObpbulaHe Ha BHHMAaHHE® HE ca HH CTaHAAH U3BECTHH tarTH,
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HAOKAAII HA HESABHCHMHSA OZTUTOP

obcrogreacrsa uaum gpyra umopManus, Ha 6asa Ha KOMTO Ja HANPaBHEM

SAKAIYEHHE, M€ Ca HAAMIIC CAyHAaM Ha CHOECTBEHO HENOCTOBEPHO IIpEefcTaRsHe H

OIOBECTABAHE B CBHOTBCTCTBHE C NPHACKHMWTE M3UCKBaBus Ha MCOO, mpuern or

EBponeiickusa  cpi03.

PesyAraTuTe ©OT HalIWTE OIUTOPCKH NPOUEAYPH BBPXY

CBHUIECTBEHUTE 3a (UHAHCOBHS OTHET CHEAKH ¥ CubuTust Ha [IpyXecrsoro ca
pasraefjaHy OT HaC B KOHTEKCTA Ha (DOPMHPAHETO HA HAIIETO MHEHHE OTHOCHO
GUHAHCOBHSA OTYET KATO LIFAO, 4 He C IIeA H3PassBaHe Ha OTACAHO MHEHHE BBPXY

TE3H CHIUCCTBECHH CACAKH.

PerucTpupan oZHTOP, OTTOBOPEH 32
aHTaAMHEMEeHTA:

Odeansr Caapxosna, ZEC ¢ arnaoma Ne
0613
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Anipec Ha OIHMTOPCKOTO APYIKECTBO: IP.
Cons, Oya. Brarapua, x.k. Boxap,

Ynpasasipam CBAPYMHHK
Odeann Caaprona
Hara: 31.03.2017 r.
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