#UHTEPKAMUWUTAN NPOMBPTU ANBENONMBHT” AACUL, 2018 r.

AEKNAPALMA 3A KOPMOPATUBHO YMNPAB/IEHUE HA
rPYNATA HA ,MHTEPKAMWUTAN NPONBPTU AUBENONMDBHT” AACUL,

(donwrrHeHue kom ModuwHuA KoHcoAudupaH doknad 3a delinocmma 3a 2017 2.)

BcuMukKu nososaBaHWA B HaCTOALMA AOKYMEHT Ha ,emuTeHT” u/unun ,,MHTEPKANUTAN
MPONBPTU AUMBENONMBHT” AACUL, u/unn [pyxecTBoTOo, ce oTHacaT Ao [pynarTa,
Bratousawa ,MHTEPKANUTAN NPOMNBPTU AUBE/IONMBHT” AACUL, (apy»KecTBo — maiika),
»MapuHa Kern MenupkmeHT” EOO/ (AbiepHo apykecTso) u ,MapuHa Keiin Typc” EOO[,
(abwepHo ApyxecTBo Ha ,MapuHa Keiin MeHnaxmbHT? EOO/]), OCBEH aKO KOHTEKCTBT He
npegnonara gpyro.

Ot npuemane Ha lporpamata 3a 406pO KOPNOPATUBHO yNpaBaeHne Ha 3acefaHne Ha
CvBeta Ha aupektopuTe, nposegeHo Ha 26.03.2006 r., skaouuTenHo u npes 2018 r.,
CbBeTvT Ha aupektopute Ha ,MHTEPKAMUTAN MPOMBPTU OMBENOMMBHT” AACULL e
PBKOBOAWA W OpraHM3Mpan CBOATa AENHOCT, CNasBaliKkM W NpuAaraikm mexayHapoaHo
npu3HaTUTe CTaHaapTH 3a Ao6po KopnopaTtusHo ynpasnexue. ,MHTEPKAMUTAI MPONBPTU
AMBENOMMBHT”  AACUL, pasrnexpa Ao6poTO KOPNOpaTMBHOTO yNpaBAeHWE KaTo
CbBKYNHOCT OT NpPaBUNa, MEXaHU3Mu M MONUTUKM 33 PHLKOBOAEHE M KOHTPONMpPaHe Ha
APYXKecTBoTO, uenAwy OanaHcMpaHe Ha MHTEpecUTE Ha YNpaBUTENHUTE OpraHM,
aKUuMoHepuTe U TPeTU 3aMHTEepPeCcOBaHW CTPaHW — TbProBCKM NApTHLOPM, KPeauTopu Ha
KOMMNaHUATA, NOTEHUUANHN UHBECTUTOPU.

C Pewenue N2 461-KRY ot 30.06.2016 r., 3amecTHuK-npeacegatenat Ha K®OH,
pbkoBOAeL, ynpasneHue ,Hapa3op Ha MHBECTUUMOHHATa AeilHocT” oaobpu HKKY kato
KOAEKC 33 KOpnopaTuBHO ynpasneHue no yn. 100H, an. 7, 7. 1 BbB Bpb3Ka c an. 8, 1. 1 ot
3MNUK.  ,MHTEPKANUTAN NPONBPTU AMBENONMBHT” AACUL we cna3sa no
LenecbobpasHOCT NpMHUMNKUTE Ha HauWuoHaNHUA KOAEKC 3a KOPNOpaTMBHO ynpasieHue
(cbapapen 2007 r. v yTBbPAEH OT HauMoHanHaTa KOMUCHA NO KOPNOPaTMBHO ynpasneHue,
nocneagawo usmeHeH npes ¢espyapun 2012 rogmHa u anpun 2016 roauHa) U We U3BbPLLBA
AEeNHOCTTa CU B CbOTBETCTBME C pa3nopeabuTte my.

LUsanocTHaTa opraHn3auma Ha geiHocTTa Ha [pyecteoTto npe3 2018 r. Ha exeAHeBHa
6asa He paBa BbB3IMOKHOCT 3a u3yepnatenHo wusbposBaHe Ha BCUYKM AelCTBMA,
npeacraenABallM  M3NbAHEeHWe Ha npuetata ot  ,L,MHTEPKAMWUTAMT MNPONBPTU
AVBENONMBHT” ANCWULL nporpama, KaTo B MW310XEHOTO MO-A0/AY Ca NOCOYEHM
3a4b/KUTENHUTE PEKBU3UTU CbrnacHo 4a. 100H, an. 8 ot 3MNMNLK:

1. MHpopmauma fann eMUTEHTLT CNas3Ba No LuenecbobpasHoCT:

a) Kopekca 3a KopnopaTMBHO ynpaBneHue, 0406peH OT 3aMecTHUK-NpeaceaaTens Ha
K®H

C Pewenue N2 461-KKY or 30.06.2016 r., 3amecTHuk-npeacegatenat Ha K®H,
pbKOoBOAEW, ynpasneHue ,Haa3op Ha MHBECTUUMOHHATa AeiHocT” opobpu HKKY kato
KOAEKC 33 KOpnopaTuBHO ynpasneHue no 4n. 100H, an. 7, 7. 1 BbB Bpb3Ka c an. 8, 1. 1 oT
3MNUK.  ,MHTEPKANUTAN NPOMNBPTU  AUBENONMBHT” AACWUL, we cnassa no
uenecbobpasHoCT NpUHUMNKUTE Ha HauMOHANHWA KOAEKC 33 KOPNOpPaTUBHO ynpaBaeHue
(cbapapen 2007 r. v yTBbPAEH OT HauMoOHanHaTa KOMMUCHA NO KOPNOPaTMBHO ynpasneHue,
nocnepgawo MsmeHeH npes gpespyapu 2012 roamHa v anpun 2016 roguHa) U We U3BbPLLBA
AelHOCTTa M B CbOTBETCTBUE C pasnopeabute my.

6) Apyr KoAEKC 332 KOPNOPaTMBHO ynpasaeHue
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+VHTEPKANMUTAN MPOMBPTU AUBENONMBHT” AOCUL, 2018r.

OT npuemane Ha lNporpamarta 3a 406po KOPNOPATUBHO yNpaBneHuWe Ha 3acefaHue Ha
CevBeta Ha AupexTopuTe, npoBefeHO Ha 26.03.2006 r., skawuuTenHo M npes 2018 r.,
[lpykecTBOTO € PBHKOBOAMNO W OpraHW3MpPano CBOATA AEWHOCT, CNa3Baliku W Npunaraiku
MeXAYHapOoAHO NPU3HaTUTE CTaHAapTK 3a A40Opo KopnopaTUBHO ynpaesieHue.

B) MHPOPMALMA OTHOCHO NPAKTUKUTE HAa KOPMNOPaTMBHO YNPaB/AEHWE, KOUTO ce
npunarart oT eMMTEHTa B A0Nb/IHEHUE Ha KofeKca no bykea ,,a” uau 6yksa ,,6“

Hama AonbAHUTENHM NPAKTUKK.

2. O6sacHeHue OT CTpaHa Ha EMMTEHTAa KOM YacTM Ha KoAeKca 3a KOpMopaTMBHO
ynpasneHue no 1. 1, 6yksa ,a"“ unm byksa , 6" He cna3Ba M KakBM ca OCHOBaHMWATA 33
TOBA, CbOTBETHO KOFaTO EMMTEHTBLT @ peluMn Aa He ce N030BaBa Ha HMKOe OT NpasBunata
Ha KofeKca 32 KOpNopaTUBHO ynpaBaeHue — OCHOBaHMA 3a TOBa

ApyxectBoTo cna3sa no uenecvobpasHOCT NpuHUMNUTE Ha HauMoHaNHMA KoAEKC 3a
KopnopaTueHo ynpasnexune (cb3gageH 2007 r. u yTebpaeH OT HauuoHanHaTa KOMUCHMA NO
KOpNOpaTUBHO ynpas/ieHWe, Nocneasawo usmeHeH npes ¢espyapu 2012 roguHa u anpun
2016 roauHa), CbC cneaHUTE U3KNIOYEHUA:

Fnasa nbpsa - KOPMNOPATUBHU PbKOBO/ACTBA
1.4. CoBeTbT Ha AMpeKTOpUTE NpUema 1 cnassa ETuyeH Koaekc.

OcHosaHuAa: YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Ce PBLKOBOAAT B CBOATA eXeAHEeBHa
AENHOCT oT obuionpueTuTe NPUHUMNKM 33 NOYTEHOCT, ynpaBneHcka WM npodecuoHanHa
KOMnNeTeHTHOCT. lopaau ToBa M OTYMTAMKKM ecTecTBOTO, Mawaba U KOMNAEKCHOCTTa Ha
AEUHOCTTa Ha [Ipy)KecTBOTO He ce Hanara npuemaHeto Ha ETWueH Kopekc, B KOWTO
dopmanHo Aa ce NocoyBaT cnazBaHMTE OT PHKOBOACTBOTO NPUHLMNM.

2.3. B porosopuTe 3a Bb3naraHe Ha ynpaBieHUETO, CKAKOYBAHM C YneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE, Ce ONpeaAenaT TexHUTe 3aAb/KEHUA U 3aJaqu, KpUTepuuTe 3a pasmepa Ha
TAXHOTO Bb3HArpaXaeHue, 3aAb/KEHMATA MM 33 JIOAHOCT KbM  JApPYXKecTBoTo U
OCHOBAHMATA 3a ocBobOXKAaBaHe.

OcHoeaHus: lpaKkThKaTa ce npunara 4acTuyHo. [Jorosopurte 3a YnpasneHWe Ha 4YieHoBeTe
Ha CbBeTa Ha AMpPeKTOpUTe B 4aCTTa MM 3a OCHOBaHMA 3a 0CBOBOXAaBaHe ca MaKCUMAaNHO
ONMPOCTEHU C UEN eAHO3HAaYHOTO MM TbJKYBaHE MNP Bb3HUKBAHE Ha CNoOp, AOKONAKOTO
ocsoboxaasaHeTo cTaBa C pelueHne Ha O6wWwoTo cbbpaHune Ha akLMOHepUTe.

3.5. NoBuwWwaBaHeTo Ha KBaAUPUKALMATA Ha uneHoBeTe Ha CbBeTa Ha AUpPEKTopuTe cneasa
Aa 6bae TexeH NOCTOAHEH aHraXXMMEeHT.

OcHoeaHusa: [lpakTukaTa Ce npunara 4acTUYHO, [AOKONAKOTO MOBMIIABAHETO Ha
KBaiuduKaumaTa Ha uneHosete Ha C[l ce M3BBLPLWBA C OFNed KOHKPETHUTE HYXAW Ha
[OpyecTBoTO.

3.6. MNpenopbunTenHo e ycTpONCTBEHUTE aKTOBE Ha APYKECTBOTO Aa onpeaenart 6poa Ha
APYKecTBaTa, B KOMTO YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOraT Aa 3aemaT PbKOBOAHM
no3numu.

OcHoesgHua: To3n TeKCT e npenopbuuTeneH. He ce noctasa orpaHuyeHua 3a 6pos
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ApYy)ecTBa, B KOUTO 4neHoBeTe Ha CbBeTa Ha AWNPEKTOPUTE MOraT da 3aemaT PbKOBOAHMU
nosnuum C orned ectectsoTo, Mau.|,a6a M KOMMNNEKCHOCTTA Ha ,D,EﬁHOCTTa Ha ﬂ,py)'KECTBOTO.

3.7. NpenopbyntenHo e 6poAT Ha NocneaoBaTENHUTE MaHAATU Ha HE3aBUCMMUTE YNEHOBEe
Aa bvae orpaHuyeH.

OcHoeaHusA: TO3U TEKCT € NPENopPbYMTENEH M HE Ce NpuAaara ¢ ornef ecrecTtsoTo, Mawaba un
KOMMNIEKCHOCTTA Ha AieMHOCTTa Ha [py»KecTBoTo.

4. Bb3HarpaxgeHue

OcHosaHus: ﬂ,py)-KECTBOTO npunara YaCTUMHO NPAKTUKUTE NO Ta3dM TOYKA, AOKOJAKOTO
CblrnacHoO NpueTaTa oT 06LLI,0T0 CbﬁpaHMe Ha akunoHepuTe MNonuTtuka 3a Bb3HarpaxgeHuAaTta
He ce n3nnawaT NPOMEHNNBU Bb3Harpax¥aeHua Ha yneHoseTe Ha CbBeTa Ha AUpeKTopuTe.

5.2. Npoueaypute 3a nsbarsaHe M paskpueaHe Ha KOHGNMKTU Ha MHTepecH cneasa aa 6bvaar
pernameHTUpaHuW B YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO.

OcHosaHus: B un. 111 n un. 124 ot YcTaBa ca nocoueHu 3agbmkeHunaTa Ha C/l, B ToBa 4Mcno
W OTHOCHO u3bArsaHeTo Ha KOHGAMKTM Ha uHTepecu. C ornes ectecTBoto, mawaba u
KOMNAEKCHOCTTA Ha AeWHOCTTa Ha [pyXKecTBoTo, NPaBHMAT MEXaHU3bm 3a u3barsaHe u
paskpuBaHe Ha KOH(AMKTM Ha MHTEpecuM B AOCTaTbyHA CTENEH rapaHTMpa npaeaTta Ha
HacToAWMUTE M NOTEHUMANHM AKUMOHEPU M HAa APYMECTBOTO KaTo TaKoBa. [py)KecTBoTo
CTPUKTHO cbbiloaasa NpAKo Npunoxumute pasnopeabu Ha un. 237 ot T3, un. 114, 1143,
1146, 1166 v 116r, an. 6 ot 3MMNUK, un. 26 ot 34CUL, kakTo 1 un. 19 ot PEMJTAMEHT (EC) Ne
596/2014.

6. Komutetun

OcHoeaHusa: [IpyecTBOoTO npuaara 4acTUYHO NPAKTUKUTE MO Tasu TOYKA, AOKONKOTO Npu
OTYMTaHe ecTecTBOTO, Mawaba M KOMNAEKCHOCTTa Ha AEMHOCTTa Ha [lpy)KecTBoTO He e
naeHTMpMUMpaHa HeobXoAUMOCT OT Cb34aBaHETO Ha AONbAHUTENHU KOMUTETH. B
CbOTBETCTBME C MW3MCKBAHWMATA Ha peicrBawma go 02.12.2016 r. un. 40} 3H®O, B
CbOTBETCTBME C U3UCKBAHMATA HA AeilcTBawma ao 02.12.2016 r. un. 40 3HPO, yneHoseTe
Ha CbBeTa Ha AMPEKTOpUTE Ca W3NbAHABAAM OYHKUMMTE Ha OAUTEH KOMMUTET, KaTo
3acefaHUATAa Ce pbKoBoAexa OT npeacegatenda Ha CbBeTa Ha  AUpeKTopuTe
(HensnbAHUTENEH YneH).

lnhasa nbpea — AIBYCTENEHHA CUCTEMA

OcHogaHus: ”paKTMKVITe B Ta3MW 4acCT Ca HenpunoxXumu, OOKONKOTO ,ﬂ,p\/H{ECTBOTO e cC
€gHoCTeneHHa CMCTema Ha ynpaBneHue.

lnhasa sTopa - O4AUT U BbTPELLEH KOHTPO/

19. enaTenHo e aa ce npunara poTauMOHEH NPUHLMN NPWU NpeanoeHnaTa U msbopa Ha
BbHLIEH 0AUTOP.

OcHogaHus: [pyXecTBoTo He npuaara Tasu npaktuka. lMpepgnoxeHuero 3a usbop Ha
BbHLIEH 0AMTOP MABA OT CTPaHa Ha OAUTHUA KOMUTET, a U36OPBT My € B KOMNETeHLMUTE Ha
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06woTo cvbpaHue Ha akumoHepute. CobrnacHo peictsawma fo 02.12.2016 r. 3H®O,
KNIOYOBUAT OAMTOP Ha OAUTOPCKO NPeAnpPUATUE, KAKTO U OAUTOP, KOWTO paboTh NpAKo upes
MHAMBMAYANHA MNpPaKTUKa, KOrato oauTupat npeanpuaTMe, W3BbLPLIBALLO AEMHOCT OT
obuiectBeH WHTepec, TpAabBa fAa Ce OTTErNAT, cnea KaTto ca W3BbLPLBAAW OAUTHU
AHTAXXUMEHTH B NPOAbLMNKEHME Ha 5 nopedHn roAMHW OT AaTtaTta Ha Ha3HadYasBaHe B
04MTUPaAHOTO npeanpuAaTne. Te He MOraT Aa y4acTBaT B O4MTa Ha CbWOTO npeanpuatue
npean U3TMHaHEeTo Ha ABEe roANHW OT OTTEMAHETO CU OT aHIAXXMMEHTA 33 OAMUT.

NopobHa pasnopepba e npeasuaeHa v B Aeictsawma ot 02.12.2016 r. 3akoH 3a
He3aBMCUMUA PUHAHCOB OAMT, KbAETO e NPeaBUAEHA 3a4b/IKUTENIHA pOTauma Ha oauTopa
Ha BCMYKKM NpeanpuATUA OT 06LLEeCTBEH MHTEpeC.

21. MpenopbunTeNnHO € U3rpaXAaHeTo Ha CcucTeMa 3a BbTPEleH KOHTPOJ, KOATO
BK/AOYUTENHO A3 UAEHTMOULMPA PUCKOBETE, CbNBTCTBALLM AEWHOCTTa Ha APYXKECTBOTO U Aa
nognomara TAXHOTO edeKTUBHO ynpaBneHue. TA cnegsa Aa rapaHTMpa U e(peKTUBHOTO
GYHKUMOHMpPaAHe Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha MHGoOpPMaLUA.

OcHosaHua: Ta3u npakTUKa ce npuaara 4acTuyHo. lapaHTMpaHeTo Ha e(eKTUBHOTO
GYHKUMOHUPaAHe Ha CUCTEMUTE 32 OTYETHOCT U Pa3KpUBaHe Ha MHPOPMaLMA Ce U3BbPLLBA OT
CbseTa Ha gupektopute U OAUTHUA KOMUTET.

nhasa verebpra - PASKPUBAHE HA UH®OPMALUA

OcHogaHuA: [lpyecTBOTO npuaara 4YacTMMHO NpPaKTUKUTE no Tasu rnasa. C ornepg
ecrecTsoto, Mawaba M KOMNNEKCHOCTTa Ha AeWHOCTTa Ha [py)KecTBOTO, 3aKOHOBMAT
MEeXaHM3bM 3a pasKkpusaHe Ha uHbopmauma, npeasugeH B 3MMUK, Hapeaba Ne 2 Ha KOH u
PernameHT 596/2014 r., ce ABABA AOCTaTbY€H 3a rapaHTMpaHe nNpaBaTa Ha MHBECTUTOPMUTE.
Ha cnepgawo mActo, ¢ ornep ecrectBoTo, Mawaba U KOMNNEKCHOCTTa Ha AEeWHOCTTa Cu
Apy>ecTBoTo He e MAeHTUPUUMPANo HyXKAa A3 pasKkpuBa MHOOPMaUUA OT HePUHAHCOB
XapaKTep U3B8bH HOPMATMBHO NPeaBUOEHUTE CU 3aQb/IKEHUA.

ApyxecTtBOTO ce CcTpemMu f[a nNpeacTaBA B MakcumaneH obem paskpusaHaTa
MHGOPMALMA Ha MHTEPHET CTPaHULLATa CU U Ha aHIIMINCKU e3UK.

Bcuukm akumoHepu Ha ,MHTEPKAMUTAN NPONBPTU AUBENONMBHT” AACULL umat
npaso Aa nonyvyasat MHPOPMAUMA 3a BOAEHETO Ha APYIKECTBEHUTE Aena, KakTto M BCAKa
Apyra vHpopmauma, CbINacHO M3MCKBAHMATA Ha 3akoHa. [pyxectsoto M npes 2017 r.
noaabpXa WHTepHeT cTpanuua http://icpd.bg/, Ha koato nybnukysa undopmaums 3a
npoekTutTe Ha [pPyKecTBOTO, 33 MHBECTULMOHHA NOAMTUKA, aKTya/IHW HOBMHMW, 3aKOHOBO
onpegeneHaTta MHGopmaumMa, Noanexala Ha nybAuKyBaHe, KaKTO WM gpyra MHPOpMaLma,
KOATO no npeueHka Ha ,MHTEPKAMUTAN MPONBPTU AMBENONMMBHT” AACULL moxe aa
npeAcTaBnABa MHTEPEC 33 UHBECTUTOPUTE U AKLIMOHEPUTE.

Hapea c ToBa [lpyecTBOTO Cna3Ba W3MCKBAHWMATA Ha 3aKOHa 3a pa3KpuBaHe Ha
uHbOpMaLma, KOoATO Ny6MKyBa B 3aKOHOYCTaHOBEHWUTE CPOKOBe B KomucuaTa 3a PUHAHCOB
Hagsop upes E-peructbp, ,bbarapcka ¢poHposa b6opca — Codusa” AL upes ,Ekctpu” u 8
JUeHTpanen genosutap” All, KaKTO U B enNeKTpoHHaTa MHPOpMaUMOoHHa cuctema EBI system
Ha na3apa ,NewConnect”, opraHusupaH ot Bapwasckarta ¢poHgosa 6opca.

C uen noctMraHe Ha  NO-ronsMa  MNPO3pPadvHOCT NpM  CchnasBaHe  Ha
3aKoHOBOONpeAeNneHnTe cu 3aabmKeHun, [pyxectsoto nHPopmupa obliecTBEeHOCTTa 3a
3HauMmuTe CbbMTMA, CBBP3aHM C AeilHOCTTa My, Kato nybauKyBa noanexalla Ha
pa3kpuBaHe wuHbOpmauMAa U upe3 uHTepHeT nopTana X3 News, AOCTbNHa Ha
appec: http://www.x3news.com/.
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C ornep ocurypasaHe Ha epeKTUBHO B3aMMOAEUCTBME C BCUYKM 3aMHTEPECOBaHMU AnLa,
WHBECTUTOPU U/unu akumonepw, ,MHTEPKANUTAN MPONBPTU AMBENONMBHT” AACULL 1
npe3 2018 r. *Ma Ha3Ha4yeH AUPEKTOP 32 BPB3KKU C UHBECTUTOPUTE — PasocTuHa MaHTeneesa.
[uvpekTopbT ocbuwecTsasa edekTMBHa Bpb3Ka Mexay CbBeTa Ha AUMPEKTOpUTE Ha
APYMKECTBOTO M HErOBUTE aKLMOHEPU U NLLATa, NPOABUNKN UHTEPEC Aa UMHBECTUPAT B LLEHHU
KHUKa Ha [lpy»ecTBOTO, KaTo UM NpeaocTaBa UHPOPMAUUA OTHOCHO TEKyLLOTO PUHAHCOBO
U MKOHOMWYECKO CbCToAHME Ha [pyXKeCcTBOTO, KaKTO U BCAKa Apyra uHGOpmMauMA, Ha KOATO
T€ UMaT NPaBo NO 3aKOH B KAYECTBOTO UM Ha aKLLMOHEPU UKW UHBECTUTOPM.

Fnasa neta - SAMHTEPECOBAHU NTULIA

41. I'IpenopquTenHo € B CbOTBETCTBME C Ta3u NOJIMTUKA KOPNOPaTUBHUTE PbKOBOACTBA A3
MBPBGOTHT M KOHKpeTHW npaBwuna 33 OTYMUTAHE MHTEpecuTe Ha 3auHTepecoBaHuTe nuua,
KOUTO npasuia Aa OCATYPAT M TAXHOTO NPMBAMYAHE NPU pellaBaHe Ha onpefesneHwu,
M3UCKBaALLX NO3ULKMATA UM BbNpPOCH.

OcHosaHuA: TO3M TEKCT e NPenopbyYMTENEeH U He Ce NPUAara C ornej ecrecTsoto, mawaba u
KOMNNEKCHOCTTa Ha AeMHOCTTa Ha [lpy»KecTBoTo.

42. NpenopbyMTeNIHO € NepMOANYHO, B CbOTBETCTBME CbC 3aKOHOBWUTE HOpMM M aobparta
MeXAyHapoAHa MpakTuKa 3a paskpuBaHe Ha uHbopmauua oT HePUMHAHCOB XapakTep
APYXecTBoTo Aa WMHGOPMUPA 32 MKOHOMMYECKM, COLUMANHU W EKONIOTMYHW BBMPOCH,
Kacaelm 3avHTEpecoBaHUTe nuua, Kato Hanpumep: bopba c¢ kopynuuara; paborta cbe
CNYUTENUTE, A0CTaBUMLUTE W KAWEHTUTE; COLMaNHaTa OTrOBOPHOCT Ha APYMKECTBOTO;
Orna3BaHeTO Ha OKOJIHAaTa cpeaa.

OcHosaHuAa: To3W TEKCT € nNpenopbyuTeNieH M € Ornef ecrtecTBoto, Mawaba u
KOMNIEKCHOCTTa Ha AeMHOCTTa cv [lpyKeCTBOTO He e MaeHTUOULMPano HyXAaa Aa pasKpusa
uHbopMauma OT HePUHAHCOB XapaKTep M3BbH HOPMATUBHO NPEABUAECHMTE CH 3aAb/IKEHNA.

fnasa wecra - WUHCTUTYUUOHANIHW WHBECTUTOPU, NA3APM HA SUHAHCOBU
MHCTPYMEHTU U AAPYTU NOCPEAHULUM

OcHosaHua: [py}ecTBOTO He npwunara nNpPakTUKWTE MO Ta3u rnasa, 3aWOTO He e
MHCTUTYUMOHANEH WHBECTUTOP, NOMNEYUTEN UK Na3apeH OnepaTop Mo CMUCHAA HA 3aKOHa.
Cowo Taka, [pyXKecTBOTO He € OTFOBOPHO 33 W3rOTBAHE HAa aHaZM3W WM KOHCYNTauum,
U3BBLPLIBAHU OT YNbBAHOMOLWEHMTE CbBETHMUM, aHanu3atopu, 6pokepu, pPeNTUHIOBM
areHuMn U Apyru, OCBEH B CYYauTe Ha aHraXXMPaHEeTo Ha TaKWMBa BbB BPb3Ka ¢ NybauuHO
npeanaraHe Ha HOBU EMUCUM LLEHHMN KHUXKaA.

Axkumute Ha WHTepkanutan Mponvptn AusenonmbHT AACUL, ce TbprysaT cBob6oaHO Ha
»Masap Ha ApyecTBa CbC cneuManHa MHBECTMUMOHHA uen” Ha noga Ha ,bvarapcka
poHposa bopca — Codua ALl”, KAKTO M Ha NOAA Ha anTepPHaTUBHATA CUCTEMa 3a TbProBuA 3a
Hoeu komnaHum ,NewConnect” Ha Bapwasckata ®oHaoBa bopca.

3. OnucaHne Ha OCHOBHMUTE XapPaKTepUCTUMKM Ha CUCTEMMUTE 33 BbBTPELUeH KOHTpoA U

ynpasneHvwe Ha pUCKa Ha eMUTEHTa BbB BPb3Ka C npoueca Ha dWIHaHCOBO OTYUTaHe

®uHaHCOBUTE OTY4eTH Ha [lpyKecTBOTO Ca M3roTBEHW NPW Cna3BaHe Ha 6bArapckoTo
3aKOHOAATENCTBO WU MPUIOKUMUTE MEXAYHAPOAHM CYETOBOAHM cTaHaapTW. OTtueTuTe ca
3aBepeHn OT He3aBUCUM OAWTOP, KOWTO NOTBbPXAABa CbOTBETCTBMETO MM C 6bArapckoTto

3aKOHO4aTe/ICTBO U MPUNOKNMUTE CHETOBOAHU CTAaHAAPTH.
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C ornep unsncksavuATa Ha 4n. 36, an. 6 OT 3aKOHa 3a CYETOBOACTBOTO, B OAMTOPCKUA
A0KNaj 3aAbMHUTENHO Ce M3pa3ABa CTAHOBULIE:

v'  CbOTBETCTBA M AOKNAALT 33 AHHOCTTa Ha PUHAHCOBMUTE OTYETM 3a CblMA OTYETEH
nepuoa,;

v' W3rOTBEeH NM e JOKAaAbT 3a AeWHOCTTa B CbOTBETCTBUE C NPUAOKUMUTE 3aKOHOBM
M3MCKBaHMA U 3aABABAT AaNM B pe3ynTat Ha npuaobutoto nosHasaHe u pasbupaHe
Ha AeWHOCTTa Ha npeanpuaTMeTo M obcTaHoBKaTa, B KOATO To pabotu, ca
YCTaHOBMAM CNY4au Ha CbLLECTBEHO HEBAPHO NpeAcCTaBAHe B AOKNaAa 3a AeiHOoCTTa
M MOCOMBAT XapaKTepa Ha HEBAPHOTO NpeACTaBAHE;

v\ B AeKnapaumaTta 3a KOPNOPaTUBHO ynpaBieHWe NpeAcTaBeHa MM e U3UCKBAHaTa oT
CbOTBETHUTE HOPMATMBHU aKkToBe MHbOpMaLMA.

JMHTepkanutan lponbptn AusenonmbHt” AACWUL, e npueno M npunara npasuna u
npoueaypu, pernameHtTMpalim ePpeKTMBHOTO YHKUMOHWPAHE HA CUCTEMMUTE 33 OTYETHOCT U
paskpusaHe Ha MHbOPMaLUA OT ApYKecTBOTo. B npaBunata getainnHo ca onucaHu pasanyHUTe
Bnaose WHOOpMauMA, Cb3AaBaHM W PA3KPUBAHM OT APYKECTBOTO, npouecute Ha
BbTPEWHOGUPMEHNA [AOKYMEHTOODOpOT, pasAUYHUTE HUBA Ha A0CTbN A0 BuAOBETe
UHGOpMaUMA Ha OTFOBOPHUTE /MLA M CpoKoBeTe 3a obpabotka W ynpasneHue Ha
uHbopmaumoHHuTe notouu. Cb3gadeHaTa cMCTEMA 33 ynpaBneHUe Ha PUCKOBETE OCUIypABa
e(peKTUBHOTO OCBLLECTBABAHE HA BbTPELUEH KOHTPOA NPV Cb3AaBaHETO WM ynpaBAeHUeTo Ha
BCUYKM GUPMEHU JOKYMEHTHU B T.4U. PUHAHCOBUTE OTHETU W ApyraTa perynupaHa uHpopmauma,
KOATO [lpy»ecTBOTO e ANbXKHO Aa Pa3sKpUBa B CbOTBETCTBME CbC 3aKOHOBUTE pa3nopeabu.

4. Wudopmauma no unew 10, naparpad 1, 6ykem ,8“ ,r“ ,e“ ,3“ u ,u“ or Aupektusa
2004/25/EO Ha EBponeiickusa napnameHT U Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXXeHUATa 3a NOrAblaHe

4.1. WHPopmauma no uneH 10, naparpad 1, 6ykea ,B” or [Aupexrusa 2004/25/EO Ha
Esponeiickua napnameHT 1 Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeaNoXeHUATa 3a
NOrAbliaHe — 3HAYMMM NPEKU MAW KOCBEHU aAKUMOHEPHU yyacTUa (BKAIOYMTENHO
KOCBEHW aKLUMOHEpPHU Yy4yacTMA upe3 nNUPaMMAANHU CTPYKTYPU M KpPbCTOCaHM
aKLUMOHEpPHM y4acT1s) No cMUCHbAA Ha uneH 85 ot upekTtusa 2001/34/EO

Kbm 31 pgexkemspu 2018 r. rnacosete ¢ Hag 5% B O6woTo cvbpaHue Ha [py»ecTBOTO-
MaiiKka, ca pasnpeaeneHn mexay 6 aKUMOHEPU, KaKTO cnefBa:

Aan ot obwmna

HammeHOBaHUWe Ha ApYEeCcTBOTO Obpasa 6poit akuumn Bpoit akuyuu
NICOLAS STANCIOFF PpaHuua 12,00% 721 553*
ALPHA TRADING LIMITED OcTpos HeBuc 7,34% 441 196*
KRAJOWY DEPOZYT PAPIEROW
WARTOSCIOWYCH S. — noneyntencka cmeTka Monwa 18,86% 1133 862
NOrOBOPEH ®OHA MHBECT AKTUB Bvarapua 12,81% 746 441
AOrOBOPEH ®OHA WHBECT KNTACUK bbarapua 8,89% 514 309

* Brmousa akumu, NpefocTaBeHH KaTo ofesneyeHue OT aklMOHepa chriacHo JloroBopH 3a peno Ha
(MHAHCOBU MHCTPYMEHTH
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4.2. Wudopmauua no uneH 10, naparpadp 1, 6yksa ,r“ or [Aupexktusa 2004/25/EQO Ha
EBponeiickua napnameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NPeaNoXeHUATa 3a
nornblaHe — npuTeXaTtenute Ha BCUYKM LEHHW KHWXKA CbC CneuyManHu npasa Ha
KOHTPOAN U ONMUCaHKE Ha Te3u npasa

[py}ecTBOTO HAMA aKUMOHEPU CbC CMeLManHu Npasa Ha KOHTPOA.

4.3. Undopmauma no unen 10, naparpad 1, 6yksa ,e” or [Aupektusa 2004/25/EO Ha
Esponeickua napnameHT U Ha CbBeTta oT 21 anpun 2004 r. OTHOCHO NpPeANOXeHUATa 3a
norabliaHe - BCUYKM OrpaHMYEHUA BbBPXY MpaBaTa Ha rNac, KaTo Hanpumep
OrpaHUYEHUA BbPXY NpasaTta Ha rNac Ha NpUTeXXaTenuTe Ha onpepeneH NpPoueHT Uau
6poii rnacose, KpailHU CPOKOBE 3a yNpaM{HABaHE Ha rnac UAM CUCTEMM, NOCPEACTBOM
KOWUTO 4Ype3 CbTPYAHUHECTBO C APYXecTBOTO ¢PMHAHCOBUTE NpaBa, NpeAoCTaBeHu Ha
LieHHUTEe KHUXKA, Ca OTAENeHW OT NPUTEKABAHETO Ha LIeHHUTE KHUXa

He cblwecTByBaT OrpaHMYeHUs BbPXy npasaTa Ha rnac. KpailHMTe cpokoBe 3a
ynpaxKHABaHe Ha NpPaBOTO Ha rNac ca CbrnacHo pasnopeabute Ha 3akoHa 3a nNybAMYHOTO
npeanaraHe Ha UEHHU KHUXKa.

4.4. WUndopmauua no uyneH 10, naparpad 1, 6yksa ,3“ or AupektuBa 2004/25/EO Ha
EBponeiickuAa napnameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO Npea/oXeHuATa 33
nornsbuwaHe — nNpaBuaaTa, € KOMTO Ce perynaupa Ha3sHayaBaHeTO MAM CMAHAaTa Ha
YneHoBeTe Ha CbBeTa U BHACAHETO Ha U3MEeHeHHUe B yYpeauTeNHUA A0roBop

C peweHue Ha O6wWoOTO cbbpaHue Ha akuuoHepuTe Ha ,MHTEPKAMNUTA/T MPOMBLPTU
AUBENONMDBHT” AACUL, ot 14.03.2015 r. e npoAbAXKeH MmaHAaTLT Ha CbBeTa Ha AUPEKTOPUTE C
5 roguHun. CernacHo YcTasa Ha ApyxecTBOTO CbBETBLT HA AUpPEKTopuUTe ce M3bupa ¢ 06UKHOBEHO
MHO3UHCTBO 0T O6woTo cbbpaHue Ha akuuoHepute. YneHoseTe Ha CbBeTa moraT ga 6vaar
npeusbupaHu 6e3 orpaHuyeHusa. Cnepn u3TMYaHe Ha MaHAaATa MM, yneHoBeTe Ha CbBeTa Ha
AWPEKTOpUTE NPOAbAXKABAT Aa M3NbAHABAT cBouTe ¢yHKUMM A0 u3bupaHeTo oT O6woTo
cbbpaHue Ha HOB CbBeT.

YcragbT ce npomeHs ot O6woto cbbpaHue ¢ mMHO3MHCTBO 3/4 OT npeactaseHuTe Ha
0bwoTo cbbpaHMe aKkuMKM C NPaBO Ha FNac, KaTo Ce M3UCKBA U NpeaBapuTenHo oaobpeHune Ha
npomeHuTe oT Komucuata 3a pUHaHCOB HaA30p.

MpaBunata ca noapobHo onucawu B YCTaBa Ha APYKECTBOTO, KOMTO e nybauKyBaH no
ENeKTPOHHOTO Aeno Ha [pyxecTBOTO B Tbprosckua peructbp - http://www.brra.bg, aasaitku
Bb3MOXHOCT Ha BCUYKM TPETKM /IULLA A2 CE 3aM03HAAT C HErO.

4.5. Undopmauua no unen 10, naparpad 1, 6yksa ,u“ ot Oupexktusa 2004/25/EO Ha
EBponeickua napnameHT U Ha Cobeeta oT 21 anpun 2004 r. OTHOCHO NpeANOXKeHUATa
3a nornablyaHe — NPpaBomMoLLMA Ha CbBETa, M NO-CneLuanHo NPaBoTo 4a ce eMUTUpaT
WAKU U3KYNYBaT aKLKM

MNpasomowuaTta Ha CbBeTa Ha gupeKTopuTe ca nocodeHu B 4. 110 u cn. ot YcraBa Ha
OpyxectBoTo. OBpaTHO M3KyNyBaHe Ha aKUMM KbM MOMEHTA He e npeaBuaeHo B YcTaBa Ha
[py»ecTBoTO U Ce peryanpa oT cneumManHute pasnopeabu Ha un. 111, an. 5 ot 3MMNUK m un.
22, an. 4 or 34CHULL.

CbrnacHo 4n. 33 ot Ycrasa, CbBeTbT Ha AMPEKTOPUTE € OBNacTeH OT akuUOoHepuTe no
CBOA NpeLeHKa K KaTto onpeaenn BCMYKM NapameTpu Ha CbOTBETHATa eMUCUA A3 yBenu4yasa
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KanuTtana Ha [lpy»ecTBOTO A0 AOCTMraHe Ha mMakcumaneH pasmep ot 50 000 000 (netgecer
MWIUOHA) NeBa, Ype3 U3haBaHe Ha HOBM aKUMUM, B TOBA YMC/IO U MPUBUIETUPOBAHN aKLUMW.

CvrnacHo yn. 33a ot Ycraea, CbBeTbT Ha AUPEKTOPUTE € OBNACTEH OT aKUMOHEepUTe no
CBOA MNpeueHKa W KaTo onpeneny BCUUYKKM MapamMeTpy Ha CbOTBETHAaTa eMMCMA Ja W3AaBa
eMWUCUUN BapaHTU W/MNU KOHBepTUpyemMu obnurauuu, Bb3 OCHOBA Ha KOWTO KanWUTaibT Ha
ApyKecTBOTO MOXKe ga AO0CTUIHE MaKcumaneH pasmep ot 50 000 000 (netaeceT MUAMOHA)
nesa. MNpu u3pasaHe Ha KoHBepTUpyeMU 0bauraumm CbBeTbT Ha AUPEKTOPUTE € OBNACTeH Aa
onpegenu napameTrpute Ha KOHBepTUpaHe Ha obauraunuTe B aKUUU AOPU WU CAeq CPpOKa no
npeaxoaHoTO u3peyeHne, ako EMUCUATA € U3ganeHa B TO3M CPOK.

CornacHo 4n. 56 ot Ycrasa, CbBeTbT Ha OUMPEKTOPUTE € 0BNACTEH OT aKUMOHEepuTe Aa
u3pasa kopnopaTueHu obauraumm Ha obwa croiHocT go 50 000 000 (netaeceT munuoHa)
neBa npu cna3saHe Ha orpaHuyeHueTto Ha T. Error! Reference source not found. ot Ycrasa.
CbBeTbT Ha AupekTopuTe e cBOOOAEH B MpeueHKata NpU ONpeaenaHeTo Ha BMAA Ha
obnuraummte, obesneuyeHocTTa Ha O0ONUrauMOHHUTE 3aemu, pasmepa Ha NUXBEHUTE
NNaWaHUA M HAYMHA 33 NoracABaHe Ha NaBHMUATA, KAaTo ce CcbobpasABa C HyXAUTE Ha
APYMKECTBOTO M YCNOBMATA Ha Na3apa 3a NPUBANYAHE Ha BbHILHO PUHAHCUpaHe.

5. CobcraB ¥ QYHKUMOHMPAHE Ha agMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA30pPHUTE
OpraHu U TEXHUTE KOMUTETH

YneHoBe Ha cbBeta Ha Aaupexktopute Ha ,L,MHTEPKANWUTAA MNPONBPTU
AVBENONMBHT” AACUL, ca Benuuko KnuHros — u3nbaHUTENEH AupekTop, LiBeTenuHa
XpucTtosa — npeacesaten Ha CbBeTa Ha aupekTopute, u AXE/IOM 2012 EOO/ — He3aBucHUM
yneH Ha CA.

Bbs ¢uHaHcoBuA otyeT 3a 2018 r. M B npuMnoxeHUa Kbm Hero loguweH oTyeT 3a
AeriHoctta Ha [lpykectBoto 3a 2018 r. ce cbabpka nogpobHa wHpopmauma 3a
npuTeXKaBaHWTe OT uneHoseTe Ha C[] akuuu OT KanuTana Ha [pyXKecTBoTo, MONyYeHU
Bb3HarpaX4eHua 1/ uamM KOMMEeHCaUuuK, KakTo M 3a y4acTUATa Ha BCEKM OT YNeHOBeTe B
KOHTPONHM W/ UNAW YNpaBUTENHN OPraHy Ha APYrv TbPrOBCKU APYMKECTBA M NPUTEKABAHUTE
OT TAX AAN0BE OT KanuTana Ha APyrv Ha ApYXecTsa.

CoBeTbT Ha Aupektopute uszbupa u ocsoborkpgasa usnbAHUTENEH/W AWpPEKTOp/M K
npeaceAaten U 3aMecTHUK-NpeAceaaTen Ha CbBeTa Ha AupekTopuTe; npuema Mpasuna 3a
cBOATa AEWHOCT M yTebpxaasa lMpasBuna 3a BbTpelwHaTa opraHusauma Ha [pyecTsoTo;
CKAlOYBA, NpeKpaTABa M pa3BansA [0Orosopute ¢ 0BCAYKBaWOTO/MTe ApyHecTBo/a U ¢
HaHKaTa — Aenos3uTap, Npu cna3BaHe Ha M3UCKBAHWUATA Ha AENCTBaLLOTO 3aKOHOAATeNCTBO;
Bb3Nara OLEHABAHETO Ha HEeABVMXUMMU MUMOTH npean npuaobmsaHeTo um oT [lpy»KecTBoTo
Ha eAVMH WAKM NOoBeYe eKCnepTH € KBanuduKauua M ONUT B Tasu obnact npu cnassaHe
M3MCKBAHMATA Ha To3m ycTas v 34CUL; B3ema peleHne 3a CKAOYBaHEe Ha npeasapuTeneH
[IOrOBOP WAM HOTapManeH akT 3a pasnopexpaHe ¢ HeaABUXUM/M UMOT/K, COBCTBEHOCT Ha
APYXECTBOTO; B3€Ma pelleHne 3a CKAoYBaHe Ha A0roBop 3a 3aem (6aHKOB KpeauT) KakTo
3a npepocTtagaHe Ha obe3neuyeHus 3a 3agb/KeHMA Ha [pyKecTBOTO; B NpeaBUAEHUTE OT
3aKOHa CAy4au M/uAu, NpuU HacTbnBaHe Ha OBCTOATENCTBA OT CbLLECTBEHO 3HaueHue 3a
[pyxecTtBoTo, cBUKBa He3zabasHo O6woTO cbbpaHMe Ha aKuMOHepuTe; Ha3HayaBa Ha
TPYAOB [OroBOP AMPEKTOP 3a Bpb3Ka C MWHBEcTUTOpUTE, M3bMpa NpPOKypuCT Ha
ApyxectsoTo.

Ha O6woTto cbbpaHue Ha akuuoHepuTe, npoBegeHo Ha 18.06.2009 r., e wn3bpaH
OaunteH KomwuteT. Ha nposeaeHoto Ha 28.06.2012 r. v 30.06.2015 r. pegoBHO rogMLLIHO
Obuo cvbpaHue akunoHepute B [py»KecTBOTO ca npuenu peweHne dpyHkumMmuTe Ha OguTeH
KOMUTET Aa ce u3nbaHasaT oT C[] 3a HOB MaHAaT oT 3 roAuHW, CYUTAHO OT AaraTa Ha
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nposexpaaHe Ha OCA. ®dyHkuuuTe Ha Mpeaceaaten Ha OAUTHUA KOMMUTET Ce M3Nb/HABAXA OT
LiBeTenuHa Xpucrosa.

Ha 01.06.2017 r. 6ewe npoBeaeHO W3BbHpeAHO roauviwHo 06w chbpaHue Ha
akuuoHepuTe Ha [lpy*ecTBoTO, Ha KoeTo bewe n3bpaH OauTeH KOMUTET Ha [pyKecTBOTO
no un. 107 ot 3akoHa 3a He3aBUCUMMUA UHAHCOB oauT M bewe opobpeH MpaBunHuUK (cTaTyT)
Ha OAMTHUA KOMUTET cbrnacHo yn. 107, an. 7 ot 3aKkoHa 3a He3aBMCMMUA GUHAHCOB OAMT.
U3bpaHuat OpguTeH komuTeT e B cbCTaB MBa YopanuHosa, MNaBnuHka BusepaHoBa wu
LiseTennHa Xpucrosa.

6. OnucaHume Ha nonuTMKaTta Ha mHoroo6pasue, npunaraHa MO OTHOLWIEHME Ha
aAMMWHUCTPATUBHUTE, YNIPABUTENHUTE U HAA30PHU OPraHU Ha eMUTEHTa BbB Bpb3Ka C
acnekTM, KaTo Bb3pacTt, non unu obpasosaHune u npodpecUOHaNeH ONuUT, LennTe Ha
Tasu NONIUTUKA HAa MHOroobpasue, HAYMHDT Ha NPUIOKEHUETO U U pe3ynTaTUTe npes
OTYETHUA NepPUOoA; KOraTo He ce Npuara Takasa No/IMTHKA, AeKNapauMaATa CbAbpXKa
06ACHeHWe OTHOCHO NPUYMHUTE 3a TOBA

Henpunoxumo cernacHo 4. 100K, an. 12 ot 3MMNUK.

Aara: 25.04.2019

r.

' e o
Benuuko Knuuros,
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