»UHTEPKAMNUTAN NPONBPTU AMBENONMbBHT” AACUL, 2020r.

AEKNAPALMA 3A KOPMOPATUBHO YNPABNEHUE HA
FPYNATA HA ,MHTEPKANUTAN NPONBPTU AUBENONMBHT” AACUL]

(donvrmerue kvm lo0duwHuUA KoHconudupar doknad 3a detiHocmma 3a 2019 2.)

Bcuukn nosoBaBaHWA B HACTOALWLMA AOKYMEHT Ha ,eMUTEHT” u/unmn ,UHTEPKAMUTAN
MPOMBPTU AUBENONMBHT” AACUL, u/unmn [ipyxectBoto, ce oTHacaT Ao [pynaTa,
BKAouBala ,MHTEPKAMUTA/T MPOMBPTU AUBENONMBHT” ALACUL, (apyecTso — maiika),
»MapuHa Kern MennaxmbHT EOO/ (abliepHo apykectso) u ,MapuHa Keitn Typc” EOO/,
(abwepHo apyxectso Ha ,MapuHa Keiin MennaxmbHT” EOO/]), OCBEH aKO KOHTEKCTBbT He
npegnonara apyro.

Ot npuemaHe Ha lMporpamara 3a A06po KOPNOPATUBHO yNpaBaeHWe Ha 3acefaHune Ha
CvBeTa Ha AupekTopuTe, NposegeHo Ha 26.03.2006 r., BKAOYMTENHO M npe3 2018 r.,
CveetbT Ha aupektopute Ha ,MHTEPKANUTAN NPONBLPTU AUBENOMMBHT” AOCUL e
PBKOBOAWUAN WU OpraHU3Mpan CBOATA AEWHOCT, CNas3Baiiku W NpuAaraiku meKAyHapoAHO
npu3HaTuTe CTaHAapTH 3a f06po KopnopaTUeHO ynpasnexue. ,MHTEPKANUTAN MPOMBbPTU
AVBENONMMBHT”  ALCUL, pasrnexaa pAobpoTO KOPNOpaTUBHOTO yNpaBAeHUE KaTo
CBBKYNHOCT OT Npasuna, mexaHW3MU W MONMTUKM 3a PHKOBOAEHE U KOHTPOAMpaHE Ha
APYXECTBOTO, uenswmn banaHcMpaHe Ha WHTEpecuTe Ha YNpaBUTENHWUTE opraHm,
aKUMOHEpUTE U TPETU 3aMHTEPeCcOBAaHW CTPaHW — THPrOBCKM NapTHbOPM, KPEeAWTOPMU Ha
KOMNaHUATa, NOTEHUUAIHU UHBECTUTOPM.

C Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHUK-Npeacenatenat Ha KOH,
PbKoBOAew, ynpasneHue ,Haa3op Ha MHBECTMUMOHHATa AewHocT” opobpu HKKY kato
KOAEKC 33 KOpNopaTUBHO ynpasneHue no 4n. 100H, an. 7, 7. 1 BbB Bpb3Ka c an. 8, 1. 1 ot
3NNUK. ,MHTEPKANWUTAZI NPOMBPTU AMBENONMBHT” ALCUL we cnasea no
uenecbobpasHOCT NpUHUMNUTE Ha HauMOHANHWA KOAEKC 3a KOPNOPaTUBHO ynpasneHue
(cvapapeH 2007 r. u yTBbPAEH OT HauMoHaNHaTa KOMUCHA NO KOpPMNopaTUBHO ynpasfieHue,
nocneagatio usmeHeH npes ¢pespyapu 2012 rogmHa u anpun 2016 roauHa) u we M3BbpLIBaA
AEUHOCTTa CM B CbOTBETCTBUE C pasnopeabure my.

LlanocTHaTa opraHu3auma Ha aeiiHocTTa Ha [lpyKecTBoTo npe3 2018 r. Ha exxeAHEBHA
6asa He pfaBa BB3MOXHOCT 3a W3yepnaTenHo M3BPOABAHE HA BCUUKM LencTeuma,
npeacTtasnAasaliy  M3NbAHEHWe Ha npuetata ot ,UHTEPKAMWUTAN MPONBPTU
AVBENIONMBHT”  AACWUL, nporpama, Kato B MW3NOXEHOTO NO-40NY Ca MOCOYEHM
3a4b/IKUTENTHUTE PEKBU3UTU CbraacHo Yn. 100H, an. 8 ot 3MMLUK:

1. WHdopmauma ganmu eMUTEHTLT cnasea no uenecbobpasHocrT:

a) Kogexca 3a KopnopaTUBHO ynpasneHue, 0406peH OT 3ameCcTHUK-NpeaceaaTens Ha
K®H

C Pewenue N2 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacepatenat Ha KOH,
prvkoBoAew, ynpasneHue ,Haf3op Ha uHBeCTUUMOHHaTa AeilHocT” ogobpu HKKY kato
KOAEKC 3a KopnopatnusHOo ynpasneHue no 4n. 100H, an. 7, 7. 1 8bB Bpb3Ka c an. 8, 1. 1 ot
3NMNUK. ,MHTEPKANUTAN MNPOMBPTU [OMBENOMMBHT” AACUL, we cnasea no
uenecbobpasHOCT NpUHUMNKUTE Ha HauMOHANHWA KOAEKC 3a KOPNOPaTUBHO ynpasneHue
(cv3paper 2007 r. u yTBbPAEH OT HauMoHaNHaTa KOMUCKA MO KOpnopaTMBHO ynpaBaeHue,
nocnefBalio uameHeH npes dgespyapu 2012 roamHa v anpun 2016 roguHa) u we M3BbPLIBA
AEMHOCTTa C1 B CbOTBETCTBME C pasnopeabute my.

6) Apyr KoAeKc 32 KOPNOPaTUBHO ynpas/ieHne
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Ot npuemare Ha MNporpamara 3a 4o6po KOPNOPaTUBHO yNpaBneHWe Ha 3acedaHue Ha
CvBeta Ha Aupektopute, nposegeHo Ha 26.03.2006 r., ekaiouutenHo u npes 2018 r.,
A pyKecTBoTO e PbKOBOAUNO U OPraHU3MPano CBOATA AEWHOCT, CNa3BaKkM U npunaraiku
MEXAYHapOoAHO NpU3HaTUTe CTaHAapTH 3a 06p0 KOPNopaTUBHO ynpas/ieHue.

8) MHPOPMaLMA OTHOCHO NPAKTUKUTE HAa KOPNOPaTMBHO yNpaBieHMe, KOUTO ce
npunarart oT eMUTEHTa B AONb/AHEHUE HA KoaeKca no 6ykea ,,a“ unm 6yksa , 6

Hama ponbaHuTEenHM NPaKTUKWK.

2. ObsacHeHue OT CTpaHa Ha EMWTEHTa KOM 4YaCTM Ha KOAEeKca 33 KOpPNopaTUBHO
ynpasneHue no 1. 1, 6ykBa ,a“ unu byksa ,6 He cna3Ba M KaKBM Ca OCHOBaHMWATA 3a
TOBa, CbOTBETHO KOraTO EMMUTEHTBT € peLlnn Aa He Ce N030BaBa Ha HUKOe OT npasuaara
Ha Ko/leKca 32 KOPNopaTUBHO ynpaBneHne — OCHOBaHWUA 3a TOBa

ApyxectBoTo cnassa no yenecbobpasHOCT NpUHUMNUTE Ha HauMoHaNHMA KOAeKC 3a
KOpnopatusHO ynpasneHue (cb3gageH 2007 r. u yTebpaeH oT HauMoHanHata KOMMUCHA MO
KOpnopaTUBHO ynpasneHue, nocneasawo usmeHeH npes ¢espyapu 2012 roamHa v anpun
2016 roguHa), CbC CNneaHUTe U3KAYEeHUA:

Fnasa nvpsea - KOPMOPATUBHU PbKOBO/ACTBA
1.4. CoBeTbT Ha AupeKTOpUTE NPpMeMa U cna3sa ETMueH Koaekc.

OcHoeaHusa: YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE CE PBLKOBOAAT B CBOATA e€XeAHEeBHa
AEWHOCT OT obuonpreTuTe MPUHUWMNKM 33 NOYTEHOCT, ynpas/ieHcKa M npodecuoHanHa
KomneTeHTHOCT. lMopagu ToBa M OTYUMTAMKM eCTecTBOTO, Mawaba M KOMMAEKCHOCTTa Ha
AeviHocTTa Ha [lpy»ecTBOTO He Ce Hanara npuemaHeTo Ha ETMYeH KOZEeKC, B KOWTO
dopmanHo aa ce NOCOYBAT CNa3BaHUTE OT PbKOBOACTBOTO NPUHLMMK.

2.3. B porosopuTe 3a Bb3/laraHe Ha ynNpaB/ieHUETO, CK/OYBAHM C YneHoBeTe Ha CbBeTa Ha
AVWPEKTOPUTE, Ce ONpeaenaT TeXHUTe 3a4b/DKEHUA U 3a4a4u, KpUTepuuTe 3a pasmepa Ha
TAXHOTO Bb3HArpa*kAeHue, 3aAb/IKEHMATa MM 33 NIOANHOCT KbM  APYXKecTBOTO U
OCHOBaHMWATA 33 OcBODOXKAaBaHe.

OcHoeaHus: lMpakTukata ce npunara YactuyHo. Jorosopute 3a YnpasneHue Ha yneHoseTe
Ha CbBeTa Ha AMPEKTOpPUTE B 4acTTa UM 33 OCHOBaHMUSA 3a 0CBOBOMAaBaHe ca MaKCMManHO
OMpPOCTEHU C UEN efIHO3HAYHOTO MM Tb/IKyBaHE NpPU Bb3HUKBAHE Ha CMOP, AOKONKOTO
ocBoboxaasaHeTo cTaBa C peleHue Ha ObwoTo cbbpaHue Ha akLUOHepUTe.

3.5. MNoeuwaBaHeTo Ha KBanudUKaLMATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE cneaBa
A3 6bae TexeH NOCTOAHEH aHTaXKUMEHT.

OcHosaHusa: TpakTMKaTa Ce npunara YacTUYHO, [OKOAKOTO MNOBMLIABAHETO Ha
KBanudukaumata Ha uneHoseTe Ha C[l ce W3BBLPWBA C OrNef KOHKPETHUTE HYXKOM Ha
ApyrecTsoToO.

3.6. [lpenopbYMTENHO e YCTPOICTBEHWUTE aKTOBE Ha APYKECTBOTO Aa onpeaenat 6poa Ha
ApyKecTBaTa, B KOMTO YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MOraT Aa 3aemaT PbKOBOAHM
no3uuuu.

OcHosaHun: To3M TeEKCT e npenopvynTeneH. He ce noctassa OorpaHn4eHuUA 3a 6p0FI
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APYXKECTBa, B KOUTO yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MoraT Aa 3aemaT PbKOBOAHM
No31LUMK C Or/ie[ ecTecTBoTo, Malaba v KOMNEKCHOCTTa Ha AeiHoCTTa Ha [py»KecTBoTo.

3.7. MNpenopbuntenHo e BpoAT Ha NOCNeAOBaATENHUTE MaHAATU Ha HE3aBUCUMUTE YNEHOBE
Aa bbae orpaHnyeH.

OcHogaHusa: To3u TEKCT e NPenopbYUTeNEeH U He Ce NpuAara ¢ orneq, ecTecTsoto, Mawwaba u
KOMMNIEKCHOCTTa Ha AeiHOoCTTa Ha [py*KecTBoTo.

4. Bb3HarpaxgeHue

OcHogaHuA: [lpyxecTBOTO NpuUAara YacTUYHO MNPaKTUKUTE NO Ta3W TOYKA, AOKOJKOTO
CbraacHo npuetata ot ObwoTo cbbpaHmne Ha akumoHepuTe MOAUTUKA 3a Bb3HarpaKaeHUATA
He ce U3Nnawar NPOMeHNUBU Bb3HarpaxaeHna Ha uneHoseTe Ha CbBeTa Ha gupeKTopuTe.

5.2. Mpoueaypute 3a u3bareaHe n paskpuBaHe Ha KOHGAUKTU Ha MHTEpecKn cneasa Aa 6baar
pernameHTMpaHu B YCTPOMCTBEHUTE aKTOBE Ha [PYXKECTBOTO.

OcHogaHusa: B un. 111 u un. 124 ot YcTaBa ca NoCco4eEHU 3aab/mkeHmnaTa Ha Cll, B TOBa YMC/O
W OTHOCHO u3bArBaHeTo Ha KOHGAMKTM Ha uHTepecu. C ornes ecrecTsoto, Mawaba u
KOMMNNEKCHOCTTa Ha AeNHOCTTa Ha [lpyKecTBoTO, NPaBHUAT MexaHM3bm 3a u3barsaHe u
paskpuBaHe Ha KOHGNMKTM Ha WMHTepecu B AOCTaTbyHa CTeneH rapaHTMpa npasaTa Ha
HacToAWNTEe U NOTEHUMANHWU aKLMOHEPU M Ha APYKECTBOTO KaTo TaKoBa. [pyecTBoTo
CTPUKTHO cbbatogasa Npako Npunoxumute pasnopeabu Ha un. 237 ot T3, un. 114, 1143,
1146, 1166 u 116r, an. 6 ot 3NMUK, un. 26 ot 34CUL, KakTo 1 un. 19 ot PET/TAMEHT (EC) Ne
596/2014.

6. Komurtetun

OcHoeaHusA: [lpy*ecTsoTo npuiara YaCTUYHO NPAKTUKMTE MO Ta3n TOYKa, JOKOAKOTO Npu
OTYMTaHe ecTecTBOTO, mawaba M KOMNNEKCHOCTTa Ha AEMHOCTTa Ha [pyecTBOTO He e
unaeHTMduLMpaHa HeobXx0AMMOCT OT Cb3AaBaHETO Ha AONBAHUTENIHU KOMWUTETU. B
CbOTBETCTBME C WM3UCKBaHWATa Ha paevctBawma ao 02.12.2016 r. un. 40x 3H®O, B
CbOTBETCTBUE C U3UCKBAHUATA Ha AeWcTBawma ao 02.12.2016 r. yn. 40x 3HPO, yneHoBeTe
Ha CbBeTa Ha AMPeKTopuTe Ca U3NbAHABAaNAM OQYHKUMUTE Ha OAMTEH KOMMTET, KaTo
3aceflaHMATa Cce pbKoBoAexa OT npeacepatens Ha CbBeta Ha  AupeKTopuTe
(HemsnbAHUTENEH YneH).

lnhasa nbpsa — [IBYCTENEHHA CUCTEMA

OcHogaHusa: [paKTUKUTE B TasM 4acT Ca HENPUAOKUMMU, AOKONKOTO [lpy)KecTBOTO e C
eAHOCTENeHHa CUCTEeMA Ha ynpasneHue.

Fnasa eropa - OAUT U BbTPELLEH KOHTPON

19. }enatenHo e pa ce npunara poTauMOHEH NPUHLMN NPU NPeanoXeHnaTa U usbopa Ha
BBLHLUEH 04MTOP.

OcHoeaHuA: [lpyecTBOTO He npunara Tasu npaktuka. pegnokeHveto 3a u3bop Ha
BbHLIEH 0AMTOP MABa OT CTPaHa Ha OJUTHUA KOMMTET, a U36opPBLT My € B KOMNETEHUUNUTE Ha
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O6woTo cvbpaHue Ha akumoHepute. CbrnacHo aeiicteawms go 02.12.2016 r. 3H®O,
KNNIO4YOBUAT OAUTOP Ha OAMUTOPCKO NPEeANPUATHUE, KAaKTO U OAUTOP, KOWTO paboTh NPAKO Ypes
MHAMBWAYaANHA MPaKTMKA, KOrato OAuTMpaT npeanpuaTUe, W3BbPLUBALLO AEeMHOCT OT
obwectBeH uHTepec, TpAGBa fAa ce OTTerNAaT, cnen KaTo Ca M3BbPWBAAM OAWUTHU
aHFAXUMEHTU B MNPOAB/XKEHWE Ha 5 nopegHM roAMHM OT AataTa Ha Ha3HavaBaHe B
OAWTMPAHOTO npegnpuaTve. Te He MoraT Aa yyacTBaT B OAMTa Ha CbUOTO NpeanpuATUe
npeAan U3TUYAHETO Ha ABE FOAMHU OT OTTEr/IAHETO CH OT aHTAXKUMEHTa 3a OfMT.

NopobHa pasnopepsba e npeasuaeHa m B JelictBawma ot 02.12.2016 r. 3akoH 3a
HE3aBUCUMUA GUHAHCOB OAMUT, KbAETO e NPeABUAESHA 3aAb/IKUTENHA POTALMA Ha OAUTOPA
Ha BCUYKM NpPeanpuaTUA oT obWwecTBeH MHTepec.

21. TpenopbynTenHO € MW3rpaxfaHeTo Ha CUCTEMa 3a BbTPELEH KOHTPO/, KOATO
BKNIOYUTE/THO A3 MAEHTUGULUMPA PUCKOBETE, ChNBTCTBALM AEMHOCTTa Ha APYXECTBOTO U Aa
noanomara TAXHOTO edeKTUBHO ynpasnenue. Ta cnepsa Aa rapaHTMpa M epeKTUBHOTO
YHKUMOHMpPaHe Ha CUCTEMUTE 33 OTYETHOCT U PasKpMBaHe Ha MHPOPMaLMA.

OcHoeaHuA: Tasu npakTMKa ce npuaara 4acTMYHO. [apaHTMpaHeTo Ha edeKTUBHOTO
GYHKUMOHUPAHEe Ha CUCTEMMUTE 33 OTHETHOCT U Pa3KpUBaHE Ha nHdpopmaLma ce U3BbLPLWBA OT
CbBeTa Ha aupekTopute n OAUTHMA KOMUTET.

F'nasa yersbpra - PASKPUBAHE HA UHOOPMALUA

OcHosaHua: [lpy»eCTBOTO Npunara YacTUMHO NpPaKTUKUTE NO Ta3n rnasa. C orneg
ecTecTBOoTO, Mawaba M KOMNNEKCHOCTTa Ha AeWHOCTTa Ha [lpy)KecTBOTO, 3aKOHOBMAT
MexaH13bM 3a pa3KkpuBaHe Ha uHdopmauma, npeasuaer 8 3MNMLK, Hapenba Ne 2 Ha KOH u
Pernament 596/2014 r., ce ABABa AOCTaTbY€eH 3a rapaHTUpaHe nNpagaTa Ha WHBECTUTOpMUTE.
Ha cnepsawo maActo, ¢ ornes ectectBoto, Mawaba M KOMNNEKCHOCTTa Ha AeiHOCTTa cu
ApyKecTBoTo He e MAeHTUPULUMPAno HyKAa Aa pasKkpusa MHOOPMAaLMA OT HedUHaHCOB
XapaKTep U3BbH HOPMATUBHO NPEABUAEHUTE CU 334 b/IKEHUA.

AlpyxectBoTo ce cTpemu Aa npeacTaBs B MakcumaneH obem pasKpuBaHaTta
WHOOPMALMA HA MHTEPHET CTPaHMULLATa CU M Ha aHT/IMIICKU e3UK.

Bcuukmn akumoHepu Ha ,MHTEPKAMWUTAN NPOMBPTU AUBENOMMBHT” AACUL, umar
npaeo Aa nosy4asaT MHGOPMALMA 33 BOAEHETO Ha APYIKECTBEHUTE AeNa, KaKTO M BCAKa
Apyra MHPOpMaumsa, CbrNacHO M3UCKBAHWATA Ha 3aKoHa. [pyxectBoto M npes 2019 r.
noaabLpXa WHTepHeT cTpanuua http://icpd.bg/, Ha koaTo ny6nukysa wHbopmaums 3a
NpoekTuTe Ha [lpy)XecTBOTO, 33 MHBECTULMOHHA MONUTUKA, aKTyasHW HOBWMHM, 3aKOHOBO
onpeseneHata uHpopmauma, nognexaila Ha NybauKyBaHe, KakTo U Apyra uHpopmaums,
KOATO no npeueHka Ha ,MHTEPKANWUTAN NMPOMNBbPTU AUBE/IONMBHT” AACUL, moxe pa
npeacrasnfBa UHTEPEC 33 MHBECTUTOPUTE U aKLIMOHepuUTe.

Hapea c tosa [lpyecTBOTO cna3Ba M3MCKBAHWATA Ha 3aKOHA 3a pa3KkpuBaHe Ha
nHdopmauma, KoaTo NybAnKyBa B 3aKOHOYCTaHOBEHUTE CpOoKoBe B KomucuaTa 3a ¢uHaHcoB
Haasop 4pes E-peructvp, ,bbarapcka donposa bopca — Codua” Afl upes ,Ekctpu” u B
~LieHTpanen genosutap” Afl, KakTO U B eNeKTPOHHaTa MHPOPMALMOHHA cucTema EBI system
Ha nasapa ,NewConnect”, opraHusupaH ot Bapwasckarta doHaoBa 6opca.

C uen nocturaHe Ha  NO-fTOAAMA  MPO3PayHOCT NpWM  cnassBaHe  Ha
3aKoHOBOONpeAeneHUTe CM 3aabixeHun, [lpykectBoto MHbopmMupa obLiecTBeHOCTTa 3a
3HayumMKUTE CbOUTMA, CBbP3aHM C fAelHOCTTa My, Kato nybaukysa nognexawa Ha
paskpuBaHe wuHPOpmauma M Ype3 wMHTepHeT noptana X3 News, AOCTbNHA Ha
appec: http://www.x3news.com/.
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C orneg ocurypasaHe Ha epeKTMBHO B3aUMOAEICTBME C BCUUKM 3aMHTEpecoBaHu AnLa,
MHBECTUTOPKU U/uau akumoHepu, ,MHTEPKANUTAN NPONBPTH AUBENONMDBHT” AACUL, u
npe3 2018 r. ma Ha3HaueH AVPEKTOP 33 BPB3KM C MHBECTUTOPUTE — PasocTuHa MaHTeneesa.
AvpexTopbT ocbulectABa edekTMBHA Bpb3Ka Mexay CbBeta Ha OVPEeKTopuTe Ha
APYXecTBOTO M HEroBUTE aKUMOHEPH U MLATa, NPOABMAU MHTEPEC Aa MHBECTUPAT B LLEHHM
KHWXa Ha [lpy)ecTBOTO, KaTo UM NpeaocTaBA MHOOPMaLMA OTHOCHO TEKYLLOTO GUHAHCOBO
W MKOHOMMUYECKO CbCTOAHKE Ha [lpy:KecTBOTO, KaKTO U BCAKA Apyra MHPOPMaLMA, Ha KOATO
T€ MMaT NPaBo MO 3aKOH B KAYECTBOTO MM Ha aKLIMOHEPU UMW MHBECTUTOPM.

FnaBa nera - SAMUHTEPECOBAHU NULA

41. Npenopb4uTenHO e B CbOTBETCTBME C Ta3W NOMUTHKA KOPNOPATUBHUTE PLKOBOACTBA Aa
U3paboTAT M KOHKPETHM NPaBMNa 3a OTYMTAHE MHTEpecUTe Ha 3aMHTepecoBaHUTe nuLa,
KOWTO npasuna fa OCUIYPAT M TAXHOTO NPUBAMYAHE MPU pewasaHe Ha ONpeaeneHw,
M3UCKBALLM NO3ULMATA UM BBIPOCH.

OcHoeaHusA: To31 TEKCT e NPENOPBUYMTENEH 1 HEe Ce NpuUnara C ores, ecTecTsoTo, Malaba u
KOMMAEKCHOCTTa Ha AeiHoCTTa Ha [lpyKecTBoTo.

42. MpenopbYUTENHO € NePUOAMYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U Aobpara
MEXAYHapoAHa NPaKTMKa 3a paskpuBaHe Ha MHPOPMALMA OT HedMHAHCOB XapaKTep
APYXECTBOTO A3 WHPOPMMPA 33 WKOHOMWYECKM, COLMANHW M EeKONOTUYHW BbNPOCH,
Kacaeww 3auHTepecoBaHUTe /Mua, KaTo Hanpumep: 6opba ¢ kopynumata; pabota cbe
CNyXRUTeNnTe, A0CTaBYULMTE W K/MEHTUTE; COoLManHaTa OTFOBOPHOCT Ha APYKECTBOTO;
OMa3BaHeTO Ha OKO/IHaTa cpeaa.

OcHoeaHus: To3u TEKCT € nNpenopbyuTeNneH M C Orfed ecrectsoto, Mawaba u
KOMN/IEKCHOCTTa Ha AeHOCTTa e [ipy»KeCTBOTO He e MAEHTUPUUMPANO HyXKAa Aa PasKpuBa
MHOPMaLMA OT HedUHAHCOB XapaKTep U3BbH HOPMATMBHO NPEABUACHUTE CU 3a[bNKEHNA.

fnasa wecra - WHCTUTYLMOHA/IHU MHBECTUTOPM, MA3APU HA OUHAHCOBU
WHCTPYMEHTU W AAPYTY NMOCPEAHULM

OcHogaHuAa: [Ipy)ecTBoTO He npunara npakTMKUTE NO Tasu [NaBa, 3aWOTO He e
WHCTUTYUMOHaNeH UHBECTUTOP, NONEYMTeN UK Na3apeH onepaTop NO CMUCHAA HA 3aKOHa.
Cobwo Taka, [JpyXecTBoTO He € OTTOBOPHO 33 M3rOTBAHE Ha aHanu3u U KOHCYNTauMu,
W3BbPWBAHM OT YNbL/JHOMOLWEHUTE CbBETHMUM, aHanu3atopu, 6pokepu, peRTUHroBM
areHuun u Apyru, oCcBeH B C/Y4aMTe HA aHraXXMPaHeTO Ha TaKMBA BbB BPb3Ka C Ny6AMYHO
npeanaraHe Ha HOBU EMUCUU LLIEHHU KHUKaA.

Akuuute Ha WHTepkanutan Mponvptu [ueenonmbHT ALCUL ce TbpryeBat cBoboaHO Ha
»[1a3ap Ha [pyxecTsa CbC cneuyManHa WHBECTUUMOHHA uen” Ha noja Ha ,Bbarapcka
donnoea bopca — Codpua ALl”, KakTo 1 Ha noaa Ha anTepHaTUMBHATA CUCTEMa 3a TbProsma 3a
HoBu komnaHuu ,NewConnect” Ha Baplwasckarta ®oHaosa Bopca.

3. OnucaHue Ha OCHOBHWTE XAapaKTEPUCTMKW HA CUCTEMMTE 3a BLTPELEH KOHTPOA M

ynpae/ieHWe Ha pUCKa Ha eMUTEHTa BbB BPb3Ka € npoueca Ha dWIHaHCOBO OT4yMUTaHe

®uHaHCOBMTE OTYETM Ha [IPYKeCTBOTO Ca M3roTBEHM NpU CMasBaHe Ha GbArapckoTo
3aKOHOAATeNCTBO M MPUIOKUMUTE MEeXAYHapOAHM CYETOBOAHM CTaHAapT. OTtyeTuTe ca
3aBepeHW OT He3aBUCUM OAWTOP, KOWTO NOTBbPXKAaBa CbLOTBETCTBMETO MM C 6bArapcKoTo

3aKOHOAOATE/NICTBO U NPUNOKUMUTE CHETOBOAHMU CTaHAapTH.
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C ornea u3nckBaHuATa Ha 4n. 36, an. 6 OT 3aKoHa 3a CYETOBOACTBOTO, B OANTOPCKUA
AOKNAM, 3aAb/KUTENHO Ce M3Pa3aBa CTaHOBULLE:

v’ CbOTBETCTBA /M AOKNAADT 3a AEHHOCTTA Ha GMHAHCOBUTE OTYETM 3a CbLUMA OTYETEH
nepuoga;

v\ W3rOTBEH NN € AOKNAAbT 3a AeHHOCTTa B CbOTBETCTBME C NPUAOKMUMUTE 3aKOHOBM
M3UCKBAHWA W 3aABABAT Aanun B pe3ynTtaT Ha NpuaobuToTo nosHasaHe u pasbupaHe
Ha pAelHOCTTa Ha npeanpuaTMeTo M obcTaHoBkaTa, B KoATo To paboTu, ca
YCTaHOBMAM Cy4au Ha CbLLECTBEHO HEBAPHO NpeacTaBAHe B A0KNaAa 3a AeMHOCTTa
M NOCOYBAT XapaKTepa Ha HEBAPHOTO NpPeACTaBAHE;

v B AEKnapauuAaTa 3a KOPNnopaTMBHO ynpasseHue npefcrtaBeHa M € M3MCKBaHaTa oT
CbOTBETHUTE HOPMATUBHK aKTOBE MH(bOpMaLI,MH.

»NHTepkanutan Mponbptn AusenonmbHT” ALCULL e npueno v npunara npasuna u
npoueaypu, pernameHtTupawim epeKTMBHOTO QYHKUMOHMPAHE Ha CMCTEMMUTE 3a OTYETHOCT W
paskpuBaHe Ha MHPOpMaLMA OT APYKeCTBOTO. B npaBunarta AeTainHO ca ONUCaHKU Pa3IUYHUTE
BUAOBE MHPOPMauMA, Cb3AaBaHM M PA3KPMBAHM OT APYIKECTBOTO, NPOLECUTE Ha
BbTPEWHOOUPMEHUA AOKYMEHTOOBOPOT, pPasfM4YHMTE HMBa Ha JOCTbN A0 BUAOBETE
MHPOPMALWA Ha OTFOBOPHUTE fiMLA M CpPoOKoBeTe 3a o6paboTKa M ynpaBneHue Ha
uHpopmaunorHute notoun. Cb3gafeHata cucTema 3a ynpaBAeHWe Ha PUCKOBETE OCUIypsBa
edeKTUBHOTO OCblIeCTBABAHE HA BLTPELIEH KOHTPO/ NPU Cb3AaBaHETO M YNpaBAeHUETO Ha
BCUYKM GUPMEHU AOKYMEHTH B T.4. PUHAHCOBUTE OTYETM W ApyraTa perynMpaHa MHGOPMaLKA,
KOATO [lpy)KecTBOTO € ANbIKHO Aja Pa3KpMBa B CbOTBETCTBUE CbC 3aKOHOBUTE pasnopeabu.

4, UHdopmauma no unen 10, naparpad 1, 6ykeu ,8“, ,r“ ,e% ,3“un ,u" or Oupektusa
2004/25/EO Ha EBponeiickua napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeAnoXeHUATa 3a NornbujaHe

4.1. Wndopmauua no unen 10, naparpad 1, 6yksa ,8“ or [upektusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NPeANIOKEHUATA 3a
nornbliaHe — 3HAYMMU NPEKHM WMAWM KOCBEHW aAKUMOHEPHM yuyacTua (BKAKOYMTENHO
KOCBEHW QAKUMOHEPHU Yy4acTMA u4pe3 NUPaMUAANHU CTPYKTYPU U KPbCTOCAHM
aKLUMOHEpPHM y4acTua) No cMucbna Ha unex 85 ot iupektusa 2001/34/EO0

Kbm 31 nexkemspu 2018 r. rnacosete ¢ Hag 5% B 06woTo cbbpanue Ha [lpyxecTBOTO-
MaliKa, ca pasnpegeneHu mexay 3 akuMoHepy, KakTo cneasa:

HaumeHoBaHMe Ha ApyXecTBOTO ObpxaBa Jan ot o6wmn Gpoi akuum
Bpon akuumn

PUHAHC OWUPEKT A Brnnrapus 6,65% 399 606

KRAJOWY DEPOZYT PAPIEROW WARTOSCIOWYCH [Monwa 25,33% 1522 962

S. — noneunTencka cMeTka

(B ToBa Y1cno Bnu3aT akumu Ha JP Wueect Knacuk)  [(Bwnrapus) (8,89%) (534 679)

[OMOBOPEH ©OH MHBECT AKTWB Bvnrapus 12,81% 770 246

4.2. NHdopmauua no uneH 10, naparpad 1, 6yksa ,r“ or [upektusa 2004/25/EO Ha
EBponelickna napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NPeANOKEHUATA 33
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nornvilaHe — MNpUTeXaresnTe Ha BCHUYKM LEHHM KHUIKA CbC cneyuManHU npasa Ha
KOHTPOAN 1 ONKUCaHWe Ha Te3u npasa

[py)XecTBOTO HAMa aKLMOHEPU CbC CreLnanHn npasa Ha KOHTPOA.

4.3. Wndopmauusa no uneH 10, naparpad 1, 6yksa ,e“ or [upektusa 2004/25/EO Ha
EBponeiickua napnameHT 1 Ha Cbeeta ot 21 anpun 2004 r. OTHOCHO NPeA/IOKEHUATA 33
nornblwaHe - BCUYKM OFPaHUYEHMA BbPXY NpasBata Ha [1ac, KaTo Hanpumep
OrpaHU4YeHUA BbpPXY NpasaTa Ha rnac Ha NpuUTe)<aTteNuTe Ha onpeAeneH NPoUeHT UAM
6poii rnacose, KpailHU CPOKOBE 3a yNpa)KHABaHE Ha rNac UAMU CUCTEMM, nocpeacrsom
KOWUTO 4pes CbTPYAHUYECTBO C APYXKECTBOTO PUHAHCOBUTE NpaBa, NPeaocTaBeHU Ha
LLeHHUTe KHWUKA, Ca OTAENIEHU OT NPUTEIKABAHETO Ha LeHHUTe KHUXKA

He cbuiectByBaT orpaHuyeHna BbpXy npasata Ha rnac. KpailHuTe cpokose 3a
yNpaKHABaHe Ha NPaBOTO Ha rNac ca CbrNacHo pasnopeabute Ha 3akoHa 3a Ny6AUYHOTO
npeanaraHe Ha UeHHU KHUXa.

4.4. WHdopmauua no uned 10, naparpad 1, 6yksa ,3“ or OupektuBa 2004/25/EO Ha
Esponeiickua napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO npeanoXeHunaTa 33
nornviiaHe — MpaBuNaTa, ¢ KOUTO Ce perynvMpa HasHa4yaBaHETO MM CMAHaATa Ha
uneHoseTe Ha CbBETa M BHACAHETO Ha M3MEHEeHUe B yYpeAUTENHUA [O0rOBOpP

C pewenne Ha Obwoto cbbpaHue Ha akumoHepute Ha ,MHTEPKAMWUTAM NMPOMBPTU
AVBENIONMBHT” AACUL, o1 14.03.2015 r. e npoAb/AKeH MaHAATLT Ha CbBeTa Ha AMpeKTopuUTE ¢
5 roauHu. CornacHo Ycrasa Ha ApyxecTBoTo CbBeTbT Ha AupeKTopuTe ce u3bupa ¢ 0BUKHOBEHO
MHO3MHCTBO OT OBwoTo cbbpaHue Ha akuuoHepuTe. YneHosete Ha CbBeTa morat Aa 6baar
npensbupann 6e3 orpaHuyeHus. Cnep m3TMHaHe Ha MaHAaTa MM, YneHoBeTe Ha CbBeTa Ha
AWPEKTOpUTE NPOAbNKABAT Aa M3Nb/AHABAT CBOMTE ¢YHKUMKM A0 u3bupaHeto ot O6woTo
cbbpaHue Ha HOB CbBeT.

YcTaBbT ce npomena ot Obuwoto cbbpaHue ¢ MHO3MHCTBO 3/4 OT npeacTaBeHWUTe Ha
061W0To cbbpaHue aKLMM C MPaBO Ha r1ac, KaTo Ce WM3MUCKBA M NpeABapUTENHO 0aobpeHne Ha
npomeHute oT KomucuaTa 3a GuHaHCOB Haa30p.

MpaBunarta ca noapobHo onucaHu B YCTaBa Ha APYKECTBOTO, KOUTO e nybauKyBaH no
€/1eKTPOHHOTO Aeno Ha [pyectsoTto B TbproBckua peructsbp - http://www.brra.bg, aasaiiku
Bb3MOHOCT Ha BCMUYKM TPETU ML, Aa Ce 3an03HanAT C Hero.

4.5. Undopmaumua no ynen 10, naparpad 1, 6yksa ,u“ ot [upektuea 2004/25/EO Ha
EBponeiickua napnameHT U Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NPEANOKEHUATA
3a nornbujaHe — NpasoMoLLMA Ha CbBeTa, U NO-CNELManHO NPaBOTO Aa Ce eMUTUpaT
WKW U3KYNYBaT aKUuuU

Mpasomowmata Ha CbBeTa Ha AMpPeEKTopuTe ca nocoveHun B ua. 110 u ca. oT YcTasa Ha
Apyxecteoto. ObpaTHO U3KYNyBaHE Ha aKUMM KbM MOMEHTa He e npeABuaeHo B YcTasa Ha
[lpyxecTBoTo W ce peryaupa oT cneumanHute pasnopeabu Ha un. 111, an. 5 ot 3MMUK u un.
22, an. 4 ot 34CHU.

CobrnacHo 4n. 33 ot YcraBa, CbBeTbT Ha AMPEKTOPUTE € OBNACTEH OT aKUMOHepUTe no
CBOA NMpeueHKa 1 KaTo onpeaeny BCUYKM NapameTpu Ha CbOTBETHATa eMUCUA Aa yBenu4yasa
Kanutana Ha [Ipy)KecTBOTO A0 AoCTUraHe Ha maKkcumaneH pasmep ot 50 000 000 (netpecet
MW/IMOHa) NeBa, Ype3 U3 aBaHe Ha HOBM aKLWK, B TOBA YMCIO U NPUBUNETUPOBAHM aKLUMN.
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CbrnacHo 4n. 33a ot Ycrasa, CbBeTbT Ha AUPEKTOPUTE € OBAaCTEH OT aKLMOHepuTe no
CBOA NpeueHKa W KaTo onpegenn BCMYKWM NapameTpu Ha CbOTBETHaTa eMucUs Aa M3aasa
€MMCUU BapaHTU M/UNKN KOHBEPTUpPYEeMU OBAMraumm, Bb3 OCHOBA Ha KOMTO KanuTanbT Ha
[pyXecTBoTo MOXKe Aa AOCTMIHE MaKkcumaneH pasmep ot 50 000 000 (neTtaeceT mununoHa)
nesa. MNpu nspasaHe Ha KoHBepTUpyemmn obaunraumm CoBeTHT Ha AUPEKTOPUTE € OBNACTEeH A3
onpefenu napameTpute Ha KOHBEpPTMpPaHe Ha obauraymMuTe B aKUMKU AOPU U Cael CpoKa no
NpeaxoAHOTO U3peyeHue, ako EMUCUATA e U343aAEeHA B TO3M CPOK.

CbrnacHo un. 56 ot Ycraga, CbBeTHT Ha AUMPEKTOPUTE € OBNACTEH OT aKUMOHepuTe Aa
u3gasa KopnopaTtueHM obauraumm Ha obwa croiiHoct Ao 50 000 000 (netaeceT MMAMOHA)
JleBa Npu cnassBaHe Ha orpaHudeHuneTo Ha T. Error! Reference source not found. ot Ycrasa.
CobBeTbT Ha aupektopute e cBobogeH B nNpeueHKkaTa Npu onpeaensHeTo Ha BMAa Ha
obnuraumnte, obesneyeHocTTa Ha OOAUIALUMOHHUTE 3aemu, pasMepa Ha /IMXBEHWUTE
nAawWaHMa M HayuHa 3a noracABaHe Ha rnaBHUUATA, KaTo ce cbobpasfaBa C HYyXAWUTe Ha
APYXeCcTBOTO U YC/I0BMATA HA Na3apa 3a NPMBAMYaHE Ha BbHIWIHO pUHaHCKpaHe.

5. CubcraB M GYHKUMOHUPAHE Ha aAMUHUCTPATUBHUTE, YNPaBUTENIHUTE U HAA30pPHUTE
OpraHu U TEXHUTE KOMUTETH

YneHoBe Ha cbBeTa Ha gupekrtopute Ha ,MHTEPKANMWUTAN MNPONBPTU
AVUBENOMNMBHT” AACUL ca Bennuko KnuHros — usnbvauutened gupekrtop, LiBetenuua
XpucTtosa — npeaceaaten Ha CbBeTa Ha aupekTopute, U AXEZIOW 2012 EOO/, — He3asucum
yneH Ha CA.

Bvs ¢mHaHcoBUA oTyeT 3a 2018 r. U B NPUNONKEHUA KbM Hero [oaulieH oTyeT 3a
AenHocTTa Ha [lpyxectsoto 3a 2018 r. ce cbabpa noapobHa wHPopmauma 3a
npuTexasaHuUTe OT uneHosete Ha C[l akuuuM OT KanuTana Ha [pyXKecTBOTo, NOMy4YeHU
Bb3HArpaXkAeHUa 1/ AW KOMMNEHCAUuMK, KaKTO U 3a y4aCTMATA Ha BCEKM OT Y/ieHoBeTe B
KOHTPOIHU M/ UK YNPaBUTENHU OPraHU Ha APYrv TbProBCKU APYXKECTBa U NpUTeXKaBaHuTe
OT TAX AAN0BE OT KanuTana Ha APYrv Ha Apy»KecTsa.

CvBeTbT Ha aupekTopute M3bupa u ocsoboxaaBa M3NbAHUTENEH/U aupeKTop/u K
npeacenarten UM 3aMmecTHUK-NpeacenaTten Ha CbBeTa Ha AupeKkTtopuTte; npuema lpasuna 3a
cBoATa AeWHOCT U yTBbpKaasa [paBuna 3a BbTpellHaTa opraHusauua Ha [py»KecTsoTo;
CK/NOYBa, MpeKpaTABa WM pasBana AorosBopute ¢ 06CAyKBaWOTO/UTE ApyKecTBo/a M ¢
6aHKaTa — geno3uTap, Npu CNasBaHe Ha U3UCKBaHMATA Ha AENCTBALLOTO 3aKOHOAATENCTBO;
Bb3nara OLEHABAHETO Ha HeABMXUMU UMOTU npeau npuaobusaHeTo um ot [pyKecTBoTo
Ha eAWH MAM NOoBeYe eKCcnepTU € KBaAMPUKAUMA U ONUT B Tasu 0BNacT npu cnassaHe
U3UCKBaHWATa Ha To3u yctas u 3[CULL; B3ema pelleHne 3a CKNOYBaHe Ha NpeaBapuTeneH
[AOTOBOP WKW HOTapWaneH akT 3a pasnopexaaHe ¢ HeaBUKMM/M MMOT/K, cOBCTBEHOCT Ha
APYXeCcTBOTO; B3eMa pelleHne 3a CKNoYBaHe Ha AOroBop 3a 3aem (baHKOB KpeauT) KaKTo U
3a npepocTasAHe Ha obe3nevyeHna 3a 3aAbMKEHUA Ha [py)KecTBOTO; B NpeABUAEHUTE OT
3aKOHa Cny4au W/WaM, NpW HacTbnBaHe Ha OBCTOATENCTBA OT CbLIECTBEHO 3HAaYeHWe 3a
ApyxecTBoTO, CBMKBa He3abaBHo O6woTo cbbpaHue Ha akuMOHepwuTe;, Ha3HavyasBa Ha
TPYAOB [AOroBOP [AMPEKTOpP 3a Bpb3Ka C WMHBECTUTOpUTE; M3bMpa NPOKYpPUCT Ha
ApyxectsoTo.

Ha ObwoTto cvbpaHue Ha akumoHepuTe, npoeegeHo Ha 18.06.2009 r., e u3bpaH
OguteH KomuteT. Ha nposegeHoTo Ha 28.06.2012 r. u 30.06.2015 r. peaoBHO rogMLLIHO
Obwo cvbpaHue akumoHepute B Jpy:KeCcTBOTO Ca NPUENU peleHne GyHKuuuTe Ha OauTeH
KOMMTET Aa ce u3nbaHasaT ot C[ 3a HOB maHAaT oT 3 roAuHW, CYMTAHO OT gaTaTa Ha
nposexpgaHe Ha OCA., ®yHKumuTe Ha lNMpeacegaten Ha OAUTHUA KOMUTET Ce U3MbaAHABaxXa OT
LseTenuHa Xpucrosa.
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Ha 01.06.2019 r. 6ewe nposBefeHO u3BbHpeAHO roguwHo O6wo cbbpaHue Ha
aKumoHepute Ha [lpy»ecTBoTo, Ha KoeTo bewe n3bpaH OguTeH KOoMUTET Ha [py»KecTBoTo
no 4n. 107 ot 3akoHa 3a He3aBMCUMUA GUHAHCOB 0AMT 1 Bewwe 0a06peH MpaBunHUK (cTaTyT)
Ha OAWUTHUA KOMUTET cbrnacHo yn. 107, an. 7 ot 3akoHa 3a He3aBMCMMMUA GUHAHCOB OAMT.
M3bpanuat OpguteH KomuTeT e B CbcTas MBa YopanuHosa, lNasnuMHKa BusepaHoBa wu
LiBeTenuHa Xpucroga.

6. OnucaHve Ha nonutukata Ha MHoroobpasue, npunaraHa NoO OTHOWEHME Ha
aAMHUHUCTPATUBHUTE, YNPAaBUTE/IHUTE U HAA3O0PHU OPraHn Ha EMUTEHTa BbB Bpb3Ka ¢
acneKkTH, KaTo Bb3pacT, Non uau obpasosaHue u npodecuoHaneH onuT, Lenmure Ha
Tasu NOAUTUKA HAa MHOroobpasue, HAUMHBT Ha NPUNIOKEHUETO i U pesynTaTuTe npes
OTY4ETHUA Nepuoj; KoraTto He ce Nnpuaara Takasa NOAUTHKA, AEKNapaLUATa CbAbPKA
06scHeHne OTHOCHO NpUYMHKUTE 3a TOBA

Henpunoxumo cbraacHo un. 100K, an. 12 ot 3MMNLK.

Aara: 20.03.2020.

Benuuko Knuuros,

U3NBAHUTENEH ANPEKTOop
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